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SHARE  IN 
EXPERIENCE 


Investment  experience 
gained  by  this  organi¬ 
zation  in  a  period  of 
fifty-five  years  is  placed 
at  the  disposal  of  our 
clients.  Complete 
Investment  service  is 
available  at  any  of  our 
offices. 


Iluy  and  Hold  I'klorn  llcnd). 


A.  E.  AMES  &  CO. 


I^usintss  Established  1^89 

MONTREAL 

Toronto  W/Innipoq  V»neeuv»r 
Victoria  N«w  Yprk 
London,  Eng, 


WESTERN  FARMER 
SEES  PROTECTION 
IN  PRICE  FLOOR 

But,  Wants  to  See  hat  Floor 
Will  he  Before  Ijeiim 
Satisfied 

SOME  DOUBT  FFFICIFNCV 


CANADA 

MONTREAL,  FRIDAY.  FEBKl'Ain  LS  I'M! 


TOKOMt) 


Expropriation  j\ot  Will  !  Cardin  Holds  Answer  Quebec’s 
BIG  OPPORTUNITY  Of  People— Power'  Heat  1 1  «^ederal  Political  conundrum 

I  AHFAn  FHD  l* _ — - _ _ _ _ *  !  Former  Member  of  Kinjr  Cabinet  Could  Readily 

xTriljiil/  rUIV  I  1 -  It  II  t  I  .•  M  Dead  One  of  Two  Larger  (iroups  —  “(!onscrip- 

NEW  PROSPERITY  “‘.k.  p,";:'’  i  _  m;«T,.e;r-T':r7.n:\’'K,V'o"  i'w 

'  101  I  in  II  Redoubtable  (iardiner? 


Realistic  Appraisals  Show  De¬ 
featism  Attitude  in  Canada 
is  Unjustified 

SOUND  POLICIES  NEEDED 

Encouratjement  to  Enterprise 
and  Initiative  Can  Assure 
Full  Employment,  Better' 
Living  Standards 


Quick  Action  Ursfcd 
U,K.  Health  Plan 

I.oiidon.  —  A  government 
V^■hite  Paper  proposes  estab¬ 
lishment  of  a  comprehensive 
national  health  service  and 
urges  quick  legislation  to  .make 
the  plan  effective. 

The  proposaks.  if  carried  out. 
would  fulfill  many  of  the  sug¬ 
gestions  made  in  the  Beveridge 
Social  Security  Plan.  Co.st  of 
the  .«cliemr  is  estimated  at  fits 
million  (.?6.a8  .mil  ioiii. 


IN'f.IiMA.SI.N'i;  attention  is  bc'injii  ;  COCKSHUTT  PLOW  '  at  nni.uinl  m 

ceiitcrril,  in  certain  (iovernment  I  _  4  w  n «  »■/%» 

'•irclcs  and  among  Imsine.ss  and,  \AIKN  Hllin  IIP*  ' 

'  iiicliistrial  leaders,  on  intelligent  I  IIvIjI/  UI,  fhev..  ,-,a«  I 

PROFITS  LOWER :  £5';;!^ 

Mc.isingly  evident  that  tlierc  is  lie  opurou  pi 

little  in  Canada's  pre.sent  financial  ,  _ .  oo  s:u  s  lu  independ' 

■uid  reonomie  .sot-np.  or  in  general  f  t  r 

^^orld  .levelopmcnts,  to  call  for  an  '  nofIncHon  |  ^ 

.  ■••Ititude  of  defeatism  in  this  conn- 1  ^  ri  u  vie.' 

j  lr\ ;  on  the  eontrarx  ,  e.xeeptional  -  -  and  that  i  la 

,op|.orliinilies  lie  ahead  of  this  I.ARGE  ORDERS  ON  H  A N I)  I  P',’'"iiall;.  opp 

I  eoiintry  if  eonslrnetivc  and  inlelli- '  _  [' 

•gent  jiolieie.s  arc  followed,  and  if^  Although  sales  of  farm  imiile- ' 
the  country  doesn't  nuiff  the  lire- j  men t.s  by  Coekshutt  Plo.x'  Co.,  un-  lai.tjonni-,  >.s 
sent  oppurtiinitv,  through  dissi- '  <ier  (Iovernment  regula  ion.s,  were  I  fina!  ntia’vs'- 
:  patiiig  its  strength  in  sectional  anil  V  IDTl  fiscal  x  car  | 

_  1  :  1  •  •  o  ..  .  !  iron!  1912.  total  Ssilos  voUkik'  of  tho  cn -rtr.xctL.iw  p. 

i*  Clings,  01  in  folloxx  ing  I  ’jpie  ehange.  due  ^ 


Tells  .\nnual  .Meetins;  .Move  a 

Political  One  —  Is  Question  i 
for  City  j 

SEEKS  REFERENDl’.M  ; 

Warns  Against  Dantrcr  of  C  on- ! 
fiscation  and  Points  lOj 
Company’s  Part  in  .Mont-j 
real  Industrial  I’rogress  | 

■flm  m.nnn"r  in  xxhieh  tlv"  qaes-  ■ 
tlou  of  Montreal  I.ight  Heat  X- 
Poxver  Cnn.'nrdated  Kxpropriat  ion 
had  been  handleil  xxas  rp'iirecated 
at  annual  meeting  of  eoi  poraiiim 
hv  J.  S  Xorri'-.  presidenl  in  hi.'^ 
addre.ss  in  .shai'ehold'n  .s. 

The!''.  Iwen.  Mr.  Norris  sa'  I.  I 
no  griiernl  lienianrl  ni  the  I’rovinec  ! 
of  Quoii'C  for  Covornmon,  ownfr-! 
slxip  of  liie  pnniie  ul ilil ,\  pul,-, 
lie  op'nion  imll.  tilicn  ree-'iilly  'ox  | 
an  independont  and  e,\p'';-i:  nr-'d  I 
org.'ini/rC 'on.  .'.box-  -d  eon'du.'iively  I 
that  n.-,  .  'I-  i-ont  of  tho  Montreal  I,.  ! 
II.  Po  ’  er  l■^'nsumer.s  a.ip''ovi'  (nej 
.s  rvii-'  under  pr'.senl  manage,-, leoi  , 
and  lha!  :i  large  niaiorily  ace  em-  j 
pna'ivaii.x  oppos  d  to  espropr'.at  inn,  I 
The  gen.:-al  Pst-  x'-.-is  c’\pre,\s".|  i!,;,' 
the  .'^erx  :e,'  xx'nicii  ha.s  been  imaTo'.  ed  : 
vi.-ar  ny  ,\eai  v  ill  suffer  if  eaprop-  | 
rii'.tion  nk-’.s  jiiaee  .and  that,  hi  the  l 


OUaxvu.  ~  Watch  Card  n  that  .'•I’cm.s  io  be  the  be-t  tidvice  thi.s 
oosrrver  can  give.  Tnrrc'.s  .-omoihlng  doing  in  Quebec,  but  xviiat  It  is 
xxi'I  only  be  revcaied  xvJien  Hon.  P.  J,  .\.  Cardin  icturr.s  to  Ottawa. 

It  has  been  apparent  for  a  loipg  time  in  Ottawa,  tha'.  t’vo  distinct 
moxements  could  he  d.''tected  hne  nm  d  the  Quebec  rank.s.  True,  there 
are  other  1:  tie  eddio.-  and  eiirrcnt.s,  but  the.'e  are  pa-.-'lng  gurgle.s,  notiiing 
more.  Tlio  fir.si  movement  one  might  note  has  been  the  brc-iking  up  of 
the  Queber  l.iiicrais  into  little  frngmoni.s.  or  if  you  like,  to  borro'v  .an 
a.' irfinomer's  term,  fiery  particles.  Thas  you  liaxe  Hoy's  party,  Oorion'.' 
party,  Lacomhc'.s  party,  and  .'o  on.  This  all  iiuitc  apart  from  the  Bioc 
p.ariy. 


PROFIT  OUTLOOK 
IMPROVED  FOR 
HOWARD  SMITH 

'ncrctise  in  Pulp  Prices  .ind 
F.ixornhle  Wood  Cullincr 
ResiiM>  of  Benefil 

ItM.'l  EAliMNCS  LOWER 


xvill-of-the-wisps  of  it  t  o  i)  i  a  n  ■  to 
dretituers.  ;  ne 


Towers  Not  .Afraid  of 
The  Debt  Problem 

.Some  farts  tihotif  Canada'.s  debt 
ind  general  fiiianeial  situations 
have  heeti  v>''e.sented  tdcaidv  l)v 


to  meet  the  *a.s  lo.sec.s.  Itep'-ated 
.suggo.ation-  Ixaxe  icon  made  t'-.,. 
reforeniiani  -hotdd  be  taken  'be 
provineia!  governminit  in  >ioniri'a: 
and  tlvr  other  -IT  mitnicipiu.iies 
■served  by  the  eompiiny,  to  eanfirni 


I  to  increase  in  war  coniraet  hu.si-|  f.,v,r,-nment  in  > 

;  ness,  .annual  fina'ieial  statement  of  :„n-i  o'hc’-  IT  miinit 

!  the  company  reveal.s,  ,  y^mpany,  to 

Warnings  were  affected  by  appli-j  ,ince  and  for  r!I  the  decidot 
cation  of  nev  tav  ratc.s  for  full  V2  ;  pr  mo.'tly  affected 

.months,  and  net  income  for  12  •  |.,.ppp5nj 
I  months  ended  Nov.  ."A  !9-4,3.  drop-  ..  s,.. 

I  pod  to  .?.197.mS.  after  all  eharge.s  W  '  ' 

:  (including  refundable  tax  of  S69.- 


Ciovernor  Towers  of  the  Bank  .S.-,3S,T-17  in  preceding  12 


■'We  realize,”  .sa'"!  Mr.  Nhrg'.s,  | 
"that  the  po  x  er  i,f  expro()riation  of  j 
I'li.s  comp.anv  ri'.st.s  xvitli  'he  govern-  ( 


.share.s  of  no-p-ar-value  common 
stock  xxeie  $1..'12  a  share,  and  if  re- 


. . .  Miaitada.  (iovernor  Towers  has  :  /earning.,  on  tne  .,uo.oi5 

i  ,  I  *1  i  w  /•  '  snare.s  of  no-p*ar-value  commou 

W  innipeg.  -  I  he  government  ,s  pointed  out  that  as  result  of  <.an- ,  ..tpp,,  ,yp,p  ^  if  ^e- 

announcement  that  ,o  intcnd.s  to  ada  .s  use  of  control  of  credit  liot-  fundable  tax  were  included,  at  81.57 

p.ace  a  f.oor  beneath  prices  of. slap. cjpjpj.  ;],p  j„tprp,,t  Inirdcn  on  I'cd- ,  a  -slxare.  1-Iarnings  in  1912  vear  xxcre 
farm  product.s  is  even  now  being  ,  ,  .  ,  .  ...  I  to 

slowly  chewed  over  in  innumerable  *  ' tlcbts  is  noxx  loxxer  in  relation  V,  '  " 

cracker- barrel  se-ssions  acro.'-s  the  '  tP  national  income  Ilian  '20  years  i  Ba.ance  sheet  xxa-  fjrtlier 

We.stem  phdn.  ago,  desiiitc  the  luige  (iovernment  ' 

.Since  Western  Canada  i.s  the  low-  j  eMK.„,iit,„.,.s  during  the  war.  In  ^  oto  g?"  xc^aT  befo-  " 

co.st  producing  area  for  cereal  erop.s.  ,,  ,  ,  ,,  a,:.ain.s,  >i.(^.j.,.e.., ,  xtai  oeio.e. 

beef,  hogs  and  eiwtain  other  food- |.’  V'  lirohlein  Dircctor.s’’ .sratcnient  .^uys  in  pact' 

.stuffs,  farmer.s  of  this  region  have  | t  If''  any  means  hoiielcss.  'I  he  ■  ■•Tolai  .saic.s  volume  is  approxi- 

hcen  xvont,  for  many  xcar.s  to  urge  |  Bank  of  Canada  has  taken  action  n.atclx  tiie  .same  a.s  in  the  previous 

the  necc.s-siiy  for  .some  .sort  ol  fioor;p)  continue  the  "casv  credit”  yiol-  .xcar.  Tiie  .-ales  of  farn.  implement-. 

war  vears.  and  (iovernor  1^0"ex-cr  xxere  55',.  below  the  f.g- 

often,  they  .sax,  Ihe  floor  h.-i.s  been  .  ure  of  I9.f2.  Iiicrta.scd  .‘•hi-imcm . 

the  lowe.st  pree  they  xvere  prepared'  ])oints  out  that  '''•>"  ;u;,rier  xvar  contracts.  Jiov  ever,  of.- 

1o  accept  x'  hifh  xca-  u.sually  ii  price  I  nininfciiancc  of  roasoindilc  level  of  ^ct  tiie  cieoren.se  in  farm  i.ivileinent 


Eaiming-s  on  the  tlOO.GIS.  [htal  analy.si?.  tiic  [ 


ixep'iif.  oi  Mciitre.'i!  and  tl.esc  ..tlier  i 
-17  muiiicipaiil les  will  liaxc  to  me,'!  | 
the  ta.':  los.s'.s  ami  sulfer  or  beneti'  ' 
from  I  lie  rate-s  .and  .servic-  u'xdcr 
e.xprouriuf ion,  .so  xx  hy  sho.Udn''  j 


,,j  j  riarinng.s  iirosprci.s  of  Iliw.ir.l 
.J  I  Smith  Paper  Mills,  I.tti..  for  eurron: 
p  I  year  have  b  rn  improve;!  by  recent  ' 
i  cieveiopmcni.s. 

j  One  favorable  fac.or  ii.r.s  been  the 
,,  good  weather  for  xvordciuting  tli;. 

„  xviiner — cold  and  plenty  of  .snow.  ' 
f.  Tins  ha.s  r.e.sultcci  in  can.siderab'.v 
belter  prcdnciion  tlian  had  bixni  ar.- 
ticipaicd.  with  loxver  unit  cost.-. 

Another  faxomblc  cicvelopmcnt  lias, 
j  ocen  the  announcement  of  iiighcr 
'  I  ceiling  prices  for  xvoodpulp  in  th^ 

I  United  S-ates.  The  price  for  bleached 


lOc.  A  COPY.  ?  !.  A  YEAR 

FLOUR  EXPORTS 
CONTINUING  AT 
RECORD  LEVEL 

Profits  Well  .Muinlained  — • 
.\(le(|uale  Reserves  for  Depre- 
ciiition  a  Big;  Problem 

()\  ER.SKAS  NEEDS  HIMI 

lleax.x  (  anadian  .Shipments 
'  for  .Several  Years  After 
War  Indicated  —  .Slniin  On 
Plant  Facilities 


K'.ocr  maxrmrnt  on:  "t  x.'.ai  .  ..  t 
continm.s  retr.t ixely  Imaxy  .an.l  rr 
mi.ls  .are  .mnn  ng  a'  ar.r.ir.d  rlf  ■- 
tV'  ca;'\.';\.  xxl;,;  pr..  ,  -  s 

*  'I  non  file  second  tli.ssidenc''  you  pouuUig  to  high,  r.atf  of  cxpo.u  ,  as 

miglit  no-e  ha.s  hcen  from  tiiat  ''(''I  ('.x  fud.'  m.a  ir do'm- 

gr. nip  of  I.ilX'rais  \x  ho  fougti;  the  deman.l.  fiv  t:m  ne.x;  xr.ir  o-  :  ■  .x. 

pl''bi.xcite  in  1942,  and  xxlio  hr.e  a’  ;i;-y  ..■l  o 

nltni  a  Quebec  nai ionai.,'-,  x  .'w  ’rt  I„'itr,-‘  offm  ,it  f  pirc-,  to-  a-:  i  t 
d.nvn  the  line  eve;-  stnc'.  You  r.-mbe.'.  .-.tio'.x  r  i  ( 'anad  a n  pr  :'.i  'l  m 

inigh:  mention  Wilfrid  I.acroix,  dial  m.ml.i  xf  lli.-  all-time  re  ■  i 

I.l  nel  Bertrand.  Cliarlc.s  P.-ren:,  I’igh  for  .any  I  >  •  ■I'mi,-':-.  of  ,'i7'  f.  < 

Kmmnrut'l  D  AnJoti  and  o'lirr.  .  o.a:-re'-.  In  re  -  ii:  -mm, o,.  y 

Thee  fcllow.s  jn.s;  don't  l:t:c  wh.at  poxx  er  .-upply  .  n  I  ma  nt.’-iam"  p  -  - 

Ix.ng  i.'.  doiivg  aboiit  tiic  On  Tms  haxc  '.c;.;  'In  .m  :  f-on  •- 

oiiw  .siihjccns,  they  arc  xx'dling  ;o  atmg  :c  fu!’  c  ipa.-",'.  1- .m;  ■  ■■- 

.support  il-.C  PM.':  but  xvhen  i;  duclion  f.>r  fu  "  ca'ca.l.-c  x.a-  tt  "2. 

comcs  lo  xvar,  iitey  are  ag,i.n.-t  2 1..'.  i  t.G9."'  icir'C.  .  c-.c 'c.,  I.'i2 

him.  ny  17. :1',,  x.as  2.''.:'.',  grral.,-  'i'an 

r  r  •  1  ,  ,  ..  ;'rc-\', ar  piali  x  xar  of  it'd.s  anc  u;i 

P-UX  e  fc.ioxx-  liavc  been  badiv  ;n  '  .  ,  '  .  , 

,  r  ,  .  .  .  ‘  jS^/  o\^r  .a  1  u  v\:;.  ca 

nc’o  of  a  leader,  but  cue  lia.-  not 

readily  been  available.  Cardin  .s  (  an.'.ia  -  mi,,  ng  .nin-..;..  c  .pa..xl- 
.■."'rr.  to  b.’  a  natural  for  these  iaoa.d-  heaxx  .  c- 

Ic;.-  polivtcal  rider-  (luiremrnt.-  at  that  t.me  ha  i  ,n 

...  *  ...  ...  dependent  on  n,-  ne-.,  ;  •  .-.ca  v 

-Now  tiicr.,  they  .say,  and  1  v.ould  earn.ng.-.  on  Im.-i-,.  c.ip.  ,■  n 

no.,  kno'.v,  lii.it  the  McNau.g'nton  P'OT-  ta'o’  c.mci,. 

.■\liair  and  fhe  Quebec  in.Mirg.mcc  ,  hu.-ine-s  is  uim. ''‘  ..uo  r.  .le,  .u  o. 
IS  claser  than  you  tlihik.  The  .s’ory  £, 

■  i.s  that  McNaughten.  and  the  gen-  ''^’1''  ' 
eral  A-aff  a:  .National  Oefer.co  .sale,  o«tlo..U  1 

\v.'in,od  10  .M?nd  Canadas  National  .  . 

Resources  M.obilizauon  Act  armv  .>a.es  for  \*  -t  L*aio..G...  ** 

.  ovene.p...  Thev.  having  regard  to'r  nu-nc.-.s  on  .lami  .ma  .n 

potential  casualties,  and.  it  is  claim- 

cd.  equally  certain  lack  of  r.’in-  '*  .'£1'^ ''  '  ' 

forcement.'.  wanted  to  put  ilie  .  ‘•i(‘'’‘''ai9g.;.  '  ?  ' 
zombie  army  to  work — that  is.  at  Prolu-.  nec.ru-.'  ot  Ing.i  v 
fighang.  '  tu\c.s  ;u'.d  other  Pv.or.-.  '•  il.  1 

Ralston,  however  deep  down  m  .-o  xvei',  bin  pri^.o-.o’  to  •"I’'’'''' 

hi. s  heart  might  have  liked  to  do  ab.e  ca.n;i;ir.-oi'.  ..c.  la-t  Ur'a 

ihi.-,  had  to  .stick  to  Kuig.  Of  course  ^ 

It  is  prepostcrou-  to  suggest  th.it  '■  g  'cn  i.ic  op 

the  famous  Clau.se  3  of  the  NRMA  i'ykvtns  l'i'‘ve  lor  xxhca-  Ikp.-I  - 
wa.s  the  whole  reason  lor  -MeNaugh-  '7|£ '...-  ‘•'y 

Lon'.s  coming  home.  Bu.  don',  voti 

,  .  ,  ,  ■  ,  from  P'P,  l  .'oi.i.,  ir 

.-cc  that  it  can  be  tied  in  .-omcho’a’  ‘‘O.o  .  ,  . 

or  other  with  the  x>.liolc  binsincs-,  ^  -  1"  ,£1  £  i 

it  French  Canada  xvantj  to  see  ;t  ' 

lha-  wav  ''  '  (x’tis.ic..  \x  .  ^  ..n 

77  ■’  ,  .  r  crn.n 'll;  taking  ca.o  o  Ilv- 

Noxv  go  a  It^tle  further.  Me-  ,,  ^,-twsica  17  .-  cent.,  and 
Naiighton  wanted  re.nlorccmeii.-.  ;ook  i 

the  Canadian  Army  needs  ;etn-  r.,p,..  x-,  p;;,: 

foreement,'.  and  xvon"  be  able  'o  ''line'.-  no  i-’n-gv 

get  them.  Tlic  Second  Fronf.s  cn.  i',*,.'  t'g-.  .I'lun.i-  f: 

men  are  dying  a.-  at  .\ion.s  or  \  .m.x,  i';,>,.oinm  n'  ox  er  ami  aboxe 

and  uranxvhlle  CO.OOU  soldier,-.  .;0-  .n  uu.-: 

called,  ipnauish  ai  home.  Wiia:  will  . 

King  be  forced  to  do?  |>rprri.'ia.tioii  a 

Thaks  righi.  he'll  put  Clause  3  p.-oblems  f- 

into  iorcr,  and  tne  zomotes  wtl.  h,di,-try.  tn  viexx  M  : 

claim  for  jxo.-t-war  refund.-. 

This  wt  l  ahenate  Quebec,  or  a.  ,  .ipme; 

least  mucii  of  .t.  King  can  make  capacitv  or  m-u 

a  stirring  appeal,  and  might  nold  p.,p,.y,iyy,  a.-p',.  ..,1,,  . 

at.  leas:  half  of  his  Quebec  .-uppor.  .,..o.ui,-i  ve  faciltt  c-  a; 

in  the  House.  But  he  would  lose  .suo-taniia!  .apita 

half.  That  would  be  b.id.  jy,.  pjyy{,  rcidaccm.uu.s  ;i: 

<•  pu.r.s  xx.li  be  nccc.-.-tny  .n 

Now  ihcn,  the  next  .step  xxoiild  year.-.  Most  c.xmpan.e.-  ■ 
bo  the  election,  and  here  is  xvhere  fatr.y  good  f.nanclal  iio-.i.im.  .1 
Little  .Arthur  the  Cardin  comc.s  in.  need  for  bn  Kl'iig  up  re.-erx 
He  will  run  a.s  an  independent  Lib-  mnlntenaiice  an  1  future  pqn; 

eral.  and  will  put  his  oxvn  car.di-  changes  xxil!  be  a  factor  gox  t 

date  in  the  field  in  each  riding  dividend  iiohcie-. 
against  the  Kmg  Liberals.  'ihe  heuxy  expott  demand 

Cardin  will  go  back  to  the  ori-  ,  been  tied  ;n  xvuli  xxar  develop 
gliial  tenets  of  Liberalism,  as  laid  l’.se  of  Kurec.iran  nianpO'.  er  I'c.: 
down  in  the  big  convention  of  1919  destruci. on  to  tin...-,  -o'x  er  ov 
when  King  wa.s  made  chief.  Now  flour  p'oduction,  haxe  rc-u.ter] 
at  that  ti.me,  the-  Cardinites  will  trcmendou.s^  ;icn:  up  dxfman.l 
point  out.  King  made  cer'iain  I  Canadian  fwur.  lor  .s.'xera. 
pledges.  T'ney  will  insist  he  has>  vio-  after  the  '.xar.  dur.ng  the  rccon: 
lated  them  in  sending  tiie  conscripts  '  t:on  petiod.  Canadian  four  I'fi: 
ox'ersea.s.  More,  the  Cardin  people  |  ''  ill  he  ner.leti  m  large  qc.-ani.t 
will  say  that  he  is  no  better  than  ,  fP"d  Europe  ami  part-  of  .\s;a. 

Borden  was  in  the  last  war.  Fill  in  *'f  recent  C  ana.iian  flour  .shi;:: 
the  rest  of  the  campaign  yourself.  1  hern  go.ng  to  Ru.-'  la.  the 
Now  then,  in  all  things,  King  !  tenanean  area,  .'^l.iiiarx  lotcc., 
lil:e.s  to  follow  h'ls  beloved  chief,  requit'e  .-iiostanf.a.  nmoun:-. 

Lauricr.  Only,  he.  coming  a  gen¬ 
eration  later,  wants  to  avoid  the  .sofl.M.  {  KHOIT  l.\  (}(  Hill 
difficulties  that  I.auricr  encoiin-  _ 

icred.  Above  all.  the.e  is  bu.ned  Quebec.  .\  new  poii'-ica! 
deep.}’  into  Kings  mind  .iiid  .-oul,  vmder  the  name  of  the  Can 
that  it  was  Quebec  that  fuianv  .Socia!  Credt-  'xas  formed  iiere 
crucified  Laurier.  At  the  end  of  the  ^veek.  and  e'.eeted  J.  -'^I.  'I'hibai 
clay,  Quebec  via  Bour.assa  turned  igt  Basi’e.  Rortneuf  Count x.  r 
(Continued  on  page  12i  '  leader. 


Balance  slier;  xxa-  fjriiier  ! '' 
.strengthenrd,  willi  woi’klng  ca;iita!  .  ''J”  nue.Mion. 
at  .S-I.Sn.l.GlO  on  Nov.  :;(J,  19i;t,  ' 

agains!  81.699.8.j7  xear  before.  pahtie,  ai  ^  t 

,  r  .  ‘  .  .  vow  for  the 

liK'Cctor.s’^  .statement  .-ux’s  in  'lar*.' 

,  .  ,  .'  '  .  '  Mr.  -N-ai-n,- 

loli.  .saic.s  volume  :s  a-.iproxi-  . 

n.atclx  the  .same  a.s  m  file  prevous  .  1 

year.  The  .-ales  of  farn.  implement-.  ,  '''  ,, 
lioxxevcr.  were  do',-  bclu  v  the  f.g- 
ure  of  19.42.  Iiicrta.sc.d  •‘•hi’ir'mn. .  ■  J*' 

under  xxar  contracts,  diov  cvcr,  of.-  e.xploit .ms. 
oCt  tiie  ciecren-sc  in  farm  i.npiemen'.  vpuiui'y  ol  o 


he  given  a  chtiiua 


.sulphi.e  ha.'  been  raised  $10  a  ton. 
for  soda  pulp  by  $5  a  ton.  Ho’ward 
.Smi-h  produces  at  capacity  70.000 
ton.-  of  bleached  .vulpiitie  pulp  ana 
30,000  tons  of  soda  pulp  as  xvcll  is 


the  que.sdon.  or  is  it  (lO.s.-.ioie  th.at 
M.ont'.’on!  ami  these  -ither  muna-l- 
palitics  ai'’  to  ill'  made  the  mili’.- 
co'w  for  the  rest  of  the  I’voviiK-e’."’ 

Mr.  N.oi’ris  ob.iected  s: roiygl.x  tn 
tlie  slaiKir;  ou.s  manner  in  ■  hicli 


I  49.000  loas  of  kraf.  pulp.  Its  rales  of 


I.-  a  i.,a  I  py^p  pUlp.  OVCV 

cse  .)ther  muna-i-  .nboxe  needs  of  Us  own  plant.-. 

made  ine  mink-  .  ,ij.p  .<;yp,.,;antial  .Amoniif  sold  in  tho 
of  the  I'vo’.  iiice.  I  B.s.  market  is  not  availa'ole.  bu;  ;t 
iected  s: roii;:l,x  to  |  ;ap  be  .assumed  that  .sitbstaniial  par; 
nanner  in  ■  hicli  j  of  pulp  sold  recently  ha.s  been  io  th" 
s!io,i  xxa-  i'cing  i  U.S.  mark?: 


so  <iosc'  to  tile  cost,  of  producing  the;,  ciniiloyiiicnt.  and  iitdional  income,  business.  Farm  implen.vnt.s  prodiic-  vitizens 


tlie  wh-dr  quc.=!io,i  xxa-  i'cing  1  U.S.  mark?: 

I’.andled  bx-  :-ome  iiolit iciar.s,  T'lese  I  ('o.st.s  lin'i'cesc 

noliiicians-  doscFb.’d  tl'.;  .  'V.-'  " 

a.s  e.Nploit;v.s.  ana  th,.s  alter  a  .uof-  -  ,  ,p,y  .y,  104:3  „ot  be  rr- 
ce.mtry  ol  oexrlopment  by  Ivadmg  I  py, 


had  little  indeed  loft  for  their  oxxni„,p  shouldn't  prove 

sub-i.stcncc.  , 

A  floor  price,  if  it  could  be  xx’orked,  luuvioiis,  and  cxiirc.s.scs  the  con- 
many  in  the  West  believe,  would  j  victioii  that  such  aims  can  he 
have  the  effect  of  eli.minating  those  achieved  through  sound  trade  jiol- 
periods  when  the  farmer  .struggle.S  ij.ips  ;,nd  planning, 
to  carry  on.  receiving  rock-bottom  : 

price,  in  such  pcrio.d.s  many  ineffi-  '  Much  TVill  Depend 


the  dcht  Inirdcn  shouldn't  prove  vd  iluring  the  '.ear  loll  far  short  of, 


men  of  forcsi.ght  and  | 
x\  iio  liad  iniil  11!)  the  i 


crtpe-tc-ti  to  .-.iio'.',  ;i  decllue  tn  earn¬ 
ing.,  ;:  cm  tlic  S2  U  a  siiare  cm  coni- 


coii-nimer  demands.  inrlu..;try  form  nothing,  uni'.I  today  ,  j-pupreed  for  1942.  Pnlpwood  andt 

XX  hen  ilio  conipanx  uisl  rioute.s  at  ,,,,  tavs-:  m  '—,.  iiea. 

dross  l-rotits  Loxx  er  relatively  low  i-atcs  over  a  million 

.(.i.uixc.}  loxx  .<  u.,  "xi.  ■'  -u;  |un  mcrca.-c  m 

•'Net  pvoht  for  the  year,  after  h.p.  ot  elecincdy  and  19  bullion  ,  rp..  pyjp  yp,-!  {.;pp  py. 

providing  for  ta.scs.  amount.s  to  .Sl..'i2j  cubic  feet  of  ga.®  daily  for  ihc  com-  jjpvpipppp]  ly^t,  year  for 

per  .share,  xx  hicii  docs  not  include '  fort  and  conx’eiiiciic.’  of  om-third  £p\,.-pVint 

the  post-xxar  refundablo  portion  ofj  of  the  jKipulafion  of  tiie  Proxince.  ^CoinVar’’  will  .-how  however  a 
Excess  Profits  Tax  jiaid  10  the  Gox  -  |  Onl..  ceriaiii  memhois  (xf  the  Gov-  s;,.o,,rr'' ££yypjai*  n’o.-iiioii  working 


the  post-war  refundable  portion  of;  of  the  jKipulafion  of  tiie  Proxince.  |  coiirnr’-  wdl  .-how 
t  ient  farmers  arc  forced  to  the  xx  ail  ■V’jvliiniP  nf  Trade  Excess  Profits  Tax  jiaid  10  the  Gox  -  1  Onl..  ceriaiii  memhois  (xf  the  (-lov-  . .  '  :  V  '  workinx 

and  many  efficient  farmer.,  are  im- |  ‘  ernmeiit.  As  indicated  in  the  profit  ,  ernment.  feeling  that  exju ojuiatioii  i  £,p,i."ai  o'  entl  of  1942  was  over  sl 

liovcrislieel.  I  (lOsernor  'loxxers  favors  a  jiol- ;  and  loss  account,  a  net  recovery  on  .  is  a  good  political  tnoxe,  demand '  ‘m;’  , ‘7.  £ini.y'  o'lL'av: 

.After  the  last  xxnr  prices  t'f  larm  jpy  f,f  siiepializing  in  certain  account  of  noic.s  receivable  previ-  '  that  tiiis  drastic  .step  iv  taken.  1  j  v'earc 

jiroducts  dropped  off  .-harjilv,  notabl.v  i  ,  p  economic  mid  industrial  "  o'f  "  as  made  amount-  !  "And  xx  hat  a  lime  to  choose."  added  1 

early  m  the  1920's  while  the  cost  of  A’”'  ,  inoiiiK  .iiui  inclustnai  ,8258,024.  Mr.  Norris  "when  thi.s  eountrv  and  i  Post- War  Planning 

^i\’in'^  nnd  tho  co'^t^  of  thinirs  h  profiiictiou,  nml  scllini^  .surpluses  '  iiri-i  i  ’  «  •  i  *t  u  •  u  i  3  •  i  j  '  •r,-  •  r  ■  t  ... 

..xiii^  ana  tne  cu.  t.s  oi  iiungs  a  •  ,  ■  .  The  shrmkage  m  gro.s.s  operating  the  world  is  absorbed  m  the  dead-;  1  n:.s  strong  financial  position  is  o.\- 

farmc!  musi,  buy  icmamed  rc.atixciv  j  elsewhere,  buying  goods  in  return  profits  Ls  partly  accounted  for  bv  :  He.st  war  in  liislory.  We  cr.nnot  do  I  pceird  to  prove  valuable  in  new  post- 
Th  f  r  „  u  '  H  ,.1  ...i,  ' — olher  words,  a  jiolie.v  of  the  controls  impo.sed  on  us  in  on? ,  otherxviso  than  humbly  apixlogizc  to  ;  war  artivitic.s  now  being  jilanncd. 

he  fol;©"!,!^  tabulation  Slows  I  .e  iy(p,.„.,tj,,iial  lr;ide.  In  Ibis  ■  farm  impiemcnl  business.  'I'iiis  '  our  .soldier.-',  .sailors  and  airmen  for  |  Howard  Smitli.  v.iio.se  activities  al- 

x.'^hoIe.sTle^price.s  'oeroreT^^^  ■^th(■l-ton.  U.  S.  j 'm'^n  off- ,  any  reduction  in  effective  war  ef- j  rcadv  arc  xvcll  diversified,  is  plan- 

X' ar.  at  itie  armistice,  then  at  the  i  .\iiih.nssador  lo  (lanadii.  nointed  ;  (Continued  on  page  14»  1  (Continued  on  page  !2i  |  Continued  on  page  12. 


ernment.  As  indicated  in  the  profit  ,  ernment.  feeling  that  vxi'i ■-'l>i''atioti  I  „  3340  53 

(lOsernor  'lowers  favors  a  jiol- ;  and  loss  account,  a  net  recovery  on  .  is  a  good  political  moxi-,  demand '  ‘m;’  ,' 7.  rini’a'  o'lt'avs 


icy  of  s|)cci;iliziiig  in  certain  account  of  noic.s  receivable  previ- 
jihases  of  economic  and  industrial  written  off  was  made  amount- 


jirndiictioii,  and  selling  surpluses 


lug  to  ,8258,024. 


that  tiiis  drastic  step  iv  taken,  j 
"And  xxhat  a  lime  to  choose.”  added  1 
Mr.  Norris,  ‘‘xx’iicii  thi.s  eouiKrv  and  i 


millions  de.-pito  large  capital  o'uilays 
in  recent  years. 

Post-War  Planning 


,  .  ,  •  .  ,  .  ,  1  I  1  •  ,  ■  .  "The  shrinkage  in  gro.s.s  operating  tiie  world  is  absorbed  in  the  dead-  I  Tiiis  strong  financial  position  is  ex- 

farmci  musi,  buy  icmamed  rc.atixciv  j  elsewhere,  buying  goods  in  return  p|-ofi(_,  partly  accounted  for  bv  :  Best  war  in  liislory.  We  cr.nnot  do  I  pceird  to  prove  valuable  in  new  post- 
Th  f  r  „  u  '  H  .,1  ...i,  ' — olher  words,  a  )ioliey  of  the  controls  impo.sed  on  us  in  011? ,  otherxviso  than  humbly  apixlogizc  to  ;  war  activities  now  being  jilanncd. 

he  following  tabulation  siow.s  I  .e  |.|'^^,i.  i„(p,.„.,ti<)iial  Irade.  In  Ibis  ■  farm  impiemcnl  business.  'I'iiis  '  our  soldier.-,  .sailors  and  airmen  for  |  Howard  Smitli.  v.iio.se  activities  al- 


v  ar,  at  ibo  armistice,  then  at  the  1  Aiiihassador  lo  Canada,  iiointed  j 
peak  of  the  war  boom  in  19'2(J.  and  :  out  this  week  that  much  can  he  1 
finally  at  llm  piDirit  of  collapsed  through  i 

prices  in  1922.  Linked  xvitli  these  ,  .  . 

Index  readings  are  the  co.st  of  living  economic  cooiicration  he- 

index,  which  measures  in  general  |  twccii  (.’iiiada  and  the  1.  nited  j 
terms  a  family’s  co.-i.s,  and  also  the  .Stales  a  continuance  of  the  co- ' 
index  prepared  by  the  .Searle  f,rain  i  operation  that  tias  existed  to  great  ' 
company  of  thing.s  a  farmer  buys.  I 

'  Inlv  .Vox.  .M.xy  .-ept,  Vt'H'rtoii  pointed  out  also. 

uni  lais  ucjii  lac-j  that  though  the  volume  ol  trade , 

^mmar'T'wk!  l'n£  between  Canada  and  the  F.  S.  is; 

'riitiii  Fmin...  UKMi  ‘.’ifJ.i  '.’•■n.s  ii’j.i!  greater  than  between  ati\-  other 

i''X.it  of  Livins  Iflii.K  FiS.S  iss..,  l.',’.’ .,  ■  •  ,t  i' i  j 

Fxiic  indos...  iiii'.K  ^''>(I.9  'i!"!.''  iTi.dn  two  countries  III  the  world,  both 

It  xvill  be  noted  that  while  farm  !  countries  in  a  70  year  iicriod  prior' 

prices  after  the  last  war  had  lost,  by  <  19;};,  yvere  eiitting  caeli  others’ 


(Continued  on  page 
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Graham  Towers  Calls  For  Hard-Headed  Appraisal 

Of  “Self-Interest” 


By  H.  c.  MKTI. 


1922.  much  more  than  half  the  ad- 
xance  gained  during  the  war  period.  ' 
the  cost  ot  living  had  declined  only  ■ 


throats  by  iiolicics  tending  to  stifle  ' 
.such  trade,  lo  aid  sectional  or. 


THE  REPORT  of  the  Bank  of  draxxm  therefrom.  Where  the  diffi- 
Canada,  made  public  this  week,  <'tdty  eiRers  and  where  no  doubt 
may  prove  to  be  a  worthwhile  in-  difff'rcnces  of  opinion  will  result 
.  .  ...  ..  .  .  in  clashe.s  of  a  suhstantial  nature, 

s.rument  ol  education  if  it  is  read  j,,  ,eaUz.?non  that  every 

by  a.-  many  people  as  possible  and,  other  country  ks  ui  the  same  fix; 
especially,  if  it  is  read  proparly.  '  that  Canada  is  no;  the  only  one  to 
The  Bank's  governor,  Graham  j  realize  licr  productive  cap.iciiies 
Toxx’crs,  in  tiiis  report  enters  a  new  '  and  that  the  problem  ot  once 
.x’phere,  a:  least  as  far  a.s  the  public  i  ceases  to  be  a  purely  donie.s;ic  one 
prints  are  eoncerned,  in  so  far  as  I  and  becomes  a  collective  problem, 


ice  cost  (.11  nxmg  iiaa  acennvu  ono  •  •  Towers  in  thks  renort  en'evn  n  np«- 

20'}',  from  it.s  iicak  figure  an<l  the  .  small  grotii)  intercsls  and  lo  the!  u,- 

.Searle  index,  show  ing  costs  of  thing-  (letrinicnt  of  |lic  peoples  as  a  'urints ’a*r£  eoneernrd  n,  sn  fal  It 


a  farmer  buvs,  had  declined  only  ,  ,,.1,,- 1„  .  f,„  „‘,i„,.„  n,  ,  ’■  7 

t 'C  from  till-  iwak  jxxholc.  he  eiiteis  the  discussion  on  after- 

'''  rV’  ■  «■  -^fbci'toii  .suggested  careful;  xx-ar  problems  and  as  he  under'takes 

In  this'x^r"the'‘adx^n«^of  farm  "'"biai  lilaniiing  of  tr.ade  programs  |  ThaT^’Ihlse^opto^^^^^^ 
prices  ha.s  kept  w  ell  ahead  of  the  — something  that  wasn  t  done  at  (,.7.1, 


prices  ha.s  kept  w  ell  ahead  of  the  ,  — somcthi 
1  .se  in  cost  of  living  and  of  farmers'  |  any  lime 
costs,  though  the  extreme  advance  (»f  j  poi-jod  rel 
tlic  last  war  ha.s  no|  been  recorded,  i  . 
showing  the  effectiveness  of  piicc  . 
control',  in  tills  war.  The  following  ;  domestic 
tabulation  shows  the  situation  in  thi.(  proteelion 
"ar:  i  Kiirope.aii 


\x  1101, 1  >.\  I  II  rni( 


any  lime  during  the  70-ycar 
period  referred  to.  (lareful  jilan-  j 
iiing  winild  avoid  upsets  in  the 
domestic  economies,  mid  provide  ; 
proteelion  against  Continental  1 
Kurope.mi  cartels  which  have! 
hampered  trade  exiiansion  liy  1 
.North  .Anierieaii  eouiitries. 


I'  l'i.i  r'l-.xiiiK-t.-  .  IO"  isa.i  I 

Aiiinuii  I'MMiud..  .  |';(;  '!;•■;  1  .Scicnlific  Retscarch 

ToIm!  I'lnni  .  K"*  ''S.l 

o'" .  j!!;’  Can  Play  Bitf  Part 

It  is  niijiarcnt  ihe  farmer  .slancks  .Anollier  eoiistrue'ix  c  .suggestion, 
today  in  n  muen  better  po.sitioii  rela-  for  ('.anada’s  economic  develop- 1 


u.sual  polyanna  trash  about  the 
beautiful  life  that  is  to  be,  goes 
xvithouc  saying.  Nor  Is  it  to  be  ex¬ 
pected  on  the  other  hand  that  all 
.serioas  and  concerned  students  will 
go  along  with  the  governor  in  :he 
ccnclusions  he  reaches  or  implies. 

As  far  as  Canada'.s  oxvn  domestic 
jiroblem  is  concerned,  the  facts  are 
stated  clearly  in  terms  of  produc- 
tivcnc.ss  and  man  power.  Even  af¬ 
ter  tile  vol'untary  withdrawal  of 
many  wartime  workers  from  the 


dealing  with  the  collective  em- 
ployiiien;.  and  consumption  troubles  i 
of  all  countries,  large  and  small,  j 
victor  and  vanquisJied  —  if  indeed 
such  a  diffcrcniiaiioi!  should  still 
be  possible  or  sen-ibl?  after  xvc  arc 
done  vrii'ii  the  present  job.  i 

The  crowning  pi’oblcm,  tlie  .-ohi-  | 
lion  of  xvhich  xvould  ak-o  solve  most 
of  the  various  domestic  problcm.s,  [ 
is  of  course  that  of  inicrnniional  , 
fi-adc,  the  probable  future  c>l  which  ' 
Mr.  Towers  rightly  believes  to  c.xn- 
tain  the  answer  to  many  of  oirr 
fears  and  prayers.  The  que.-tion  of 
self-sufficiency  is  rai.sed  in  '.he 
Bank'.s  report  and  against  i;.  i-  pul 
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Dominion  Appraisal 
Company  Limited 

1  he  Authority  on  Pliysicol 
Values  in  Conacdo  from 
Coast  to  Coost. 

kqn  pped  lo  carry  out  work  ot 
ony  niognitudc  xviihin  a  reoton- 
oblc  ‘opacc  of  time. 

MONTREAL 

University  Tower  Builiding. 
l.A.  562.1 
HeadOffirc 

'37  V.'eilingtcn  St.  West 
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ment,  lias  been  advanced  by  Dean  4,700,000  workers  available  f(3r  cm- 
.1  M;icken/ic.  acting  president  of  the  ployment  in  civilian  jolxs,  "which 
.'National  Bcscarrh  Council.  Dean 

■  ,  ,  .  ,  ’  than  the  number  employed  m  thi^ 

Mackenzie  urged  piicourageinent  |  economy  at  the  pres- 

I  lo  .scientific  rescarcli.  which  has  |  ent  time.”  Needless  to  say  that 
hern  hacked  in  this  country  diir-|  such  a  force  of  productive  artisans. 


employment  iniykets  at  the  end  of  the  other  quc.stion,  xvlieiher  C.in- 

the  conflict,  Mr.  Towers  sees  the  ada  .-lioiild  specialize  her  economy 

likeliJiood  of  thei-e  being  about  according  to  the  lines  .-he  knows 

4,700,000  workers  available  f(3r  cm-  best  and  leave  it  to  tlic  import 

ployment  in  civilian  job.s,  "which  policies  adopted  to  fulfil  her  v  anis 

is  at  least  1,500,000  more  people  in  other  fields, 

than  the  number  employed  in  this  Mr.  Towers  dcc.s  n.u  bdicxc  ihut, 
sector  of  our  economy  at  the  pres-  Can.ada  should  oriem-  ’.I'-r  econoiny 

ent  time.”  Needless  to  say  that  towards  a  grcaier  .self-sufficirnc;-. 


ing  tlic  war  for  war  henefits.  con- 
:lcitiliMg  that  the  nation  xxliicli 
(Iocs  not  build  its  industrial  life! 
on  science  and  research  will  slow- 1 
.  ly  hut  inevitably  tread  Hie  path  lo  | 
I  '.stagnation  and  ultimate  hank- 1 
'  niplcy." 

Sli’ongly  upholding  the  iinporl- 


wich  newly  developed  skills  and 
efficiencies  and  added  to  the  in¬ 
creased  mechanization  tha’,.  has 
taken  place  during  the  war.  xvill 
be  able  to  turn  out  vas'.ly  superior 
amounts  of  civilian  goods  compar¬ 
ed  with  anything  Canadians  have 
even  known  before.  Mr.  Towers 
points  out  tluH  by  tiie  same  token 
v'e  oliall  need  a  vastly  increased 


aiu'c  of  initiative  and  private  cii-  j  volume  of  consumption  and  capital 


tcrjirisc,  lie  advocated  attention  to  | 
U.'ontuiued  on  page  12»  | 

Index  on  Back  Page  i 


development  :o  atsurc  steady  cni- 
ploynienl- 

•J-  4  "f 

Up  to  this  point  (here  can  be 
but  general  agreement  with  the 
facts  and  with  the  conclusions 


ada  .-hoiild  specialize  her  economy 
according  to  the  lines  she  knows 
best  and  leave  it  to  tlic  import 
policies  adopted  to  fulfil  her  vanis 
in  other  field.s. 

Mr.  Towers  dcc.s  n.u  b-licxc  that  j 
Can.ada  should  oriem,  '.mr  econoiny  . 
towards  a  greaier  .sclf-.-uffieiPiu;', 
towards  b'ailding  uji  liigh-cost  in¬ 
dustries  which  depend  for  liicir  ex¬ 
istence  upon  some  foi’in  of  .-iibsidy 
from  tho  communit.x'  at  largo.  Rut  | 
this  way.  oven  a  moderate  form  of  , 
.self  sufficiency  sounds  like  a  liad  ' 
bargain  .with  sinister  implications  ■ 
and  this  is  no  doub:.  wlice  some  ; 
violent  differences  of  ojiinmn  'a’iil 
take  place.  i 

We  may  be  reasonalily  ceriain  j 
that  Canada's  day.s  as  a  pastoral  I 
x'conomy,  where  life  'wi.s  as  .-crciic  ! 
a.s  the  climate  and  the  hai’vesting  ' 
conditions  could  make  it,  arc  ixvcr 
Furthermore,  it  could  be  iwlntcd 
out  that  Canada  is  not  deliberately  j 


I  building  up  high  co.st  itid’iistrics 
Ju.st  'lO  be  contrar.v.  Canada  just 
!  liappens  to  find  herself  saddled 
witli  and  plagued  with  these  indiis- 
I  tries  xvhich.  whUe  they  comjiete  di- 
,  rectly  widi  those  of  o.hcr  countries, 
I  nevcrihciess  have  been  built  to 
'  pre.scrve  ihcse  other  countries  as 
1  going  concern.-,  able  to  compete 
;  with  anylxid;'. 

'  It  is  not  so  much  a  quc.-,ion  now 
xvhether  xvc  are  going  to  flii't  with 
j  diversified  high  cost  indiisirializa- 
'  lion  because  xxc  arc  tired  of  the 
soil;  rather  is  it  a  question  xxhat 
to  do  xvitli  the  iiuiustrialization 
xvhich  xxe  have  liccn  implored  to 
I  tindcriake  to  prc.scrvc  outright  to 
^  choose  our  coiir.-e.s. 

)  These  realization.s  must  of  ncccs- 
I  cesity  result  in  certain  Xundamen- 
:  tal  changes  in  the  sort  of  interna¬ 
tional  trade  xvo  have  known  in  tlic 
ante  bellum  days,  the  moic  so  as 
many  o;!i?r  countries  xvha'e  econ¬ 
omy  wa.s  a  .specialized  one,  based 
on  a  few  basic  lines,  arc  in  'he 
,  laine  boat.  Tliai  xve  are  relatively 
less  cfficieni,  along  xvith  some 
other  countrie.s  m  certain  indus¬ 
trial  lines  i.s  due  not  .so  niucii  to 
our  unwillingnes*  to  learn  or  to 
our  inability  to  gra.sp  detail,  but 
father  to  the  hitherto  very  .severe 
I  lack  of  technical  iier.sonnel  able  to 
create  ns  xvcll  .a,s  lo  imitate. 


na-is  ot  iiu-.nc.x.s.  ou  n.i.  'i  .r.iG  n 
.'ignt.  XX  ill  lie  ag.t  n  aijui.d  .et-  .d 
levels,  ’.xlth  '.otai  icxonue-  co-i-e- 
siioiidtngly  ii'gli 

I'l-of,;-.  b('c.!U-,’  inglt  x';ir;.m' 
taxes  .'U'.d  other  :"c.or.'.  '•  ill  no’,  do 
.-.1  xvei',  bit;  jjriaui.-i’  io  slioxv  tavui- 
ab'.e  ca.njiiirl -on  ILx  la-t  U-,  at  x(.  a;'. 

T'iic  '  tig  v'omj’r.n'.;  -  a-,  of  .\u.g- 
'iVsl  I.  IU!''i.  xxcre  g  xei:  the  op. Ion  ot 
jjaymg  price  for  x’.  hr.(.  ;»a.d  o;. 
Guveriimcn;  of  .25  tin.i  I’cit.m.ng 
jir  v'.iegc  o!  the  20',  refundan  e 
'  tro:n  I'.''!',  M'.t"-.",  I’raf.t.,  'I'r-.  pa. 
mcnl.-,  o:’  o'  .-u  a cxticfing  c  a.:u  'o 
flic  2o''f  refnr'i  and  buy  .ng  "heat  at 
77  .  crnl.s  .i  ix’usiicl.  v  ,  ■  t-w  G  .- 
crn.n 'll;  taking  ca.o  o  tii"  'i.licr- 
.-I’.cc  bctxvvcn  17  .>  cciit.s  and  8i.''.j. 
tfo.-i  milling  ('L/.n;>iinic.-  jiauk  '(.'’.c  .  .  ■ 
;:cn  of  gc.„  ng  tlie.r  xilirat  a:  . 

cent.-.  't  lU'.  Ihe:'"  no  i.mge,'  x  .. 
0"  .cd.:  lor  tax  ,('l.i:'.,i-  f:  ..n  the 
( i.'x  ei  nm.n'.  ox  er  ami  aiiox  e  ".'..it 
'  Gue  ifi'in  pa.x.n.nl-  .a  pa.-t  :  .i 
;.  cats. 

I4('l>rriialiiiii  a  I’rolilcm 

One  ol  :h.'  big  p.'oblem.s  fo:'  :■■" 
milling  itidii-try.  in  xiexx  of  :.>.v  of 
I'laiti'i  for  jio.-t-xx  a:'  refund.-.  :  he 
matier  of  piant  and  cquipm.-n: 
jireciation.  Gapncity  or  ii"a.  -.'  . 
acity  ojicration-  are  a  .-  .atn  .'ii 
.sting  iiro.'Ul.'I.xe  faeiittii'-.  a;- 1 
dicaie  tiiai  suD-tiintia!  .apiiti.  o. 
lays  lor  jilanf.  rcjdaeetnrnt.s  tnid  . 
pa.r.s  '.'..ll  he  nccc.'.-ti; y  .n  ftene 
year.s.  Most  c.'mpan.e.-  .i  '  ■  in.  a 
fatr.y  good  f.nan.'ial  jm.-.t ...m.  .at.  iii" 
need  for  im  Ki  ng  iri  re.-et  '..  -  or 
mnintenaiii'r  .ant  fuiur"  c(|u;;.m''nt 
ehnngcs  x'.  il!  be  a  inctor  goxcrnng 
dividend  jioiicie'. 

'Ihe  lieuxy  expo::  demand  lia- 
been  tied  in  xvitli  x'.ar  (Irvekijitin 
Us?  of  Kuruiiean  manpo'.cr  !'c.:c;'xc.', 
destruci. on  to  mili.-.  lo'x  er  over-.-.t- 
floitr  p'otiuction,  haxe  re-uited  ..i  a 
t’.'C’.iiendou.s  jicn:  uj'  deman.l  :,.r 
Canadian  ficur.  k'-ir  .sexe'.'.al  yca:s 
after  the  '-''ar.  dur.ng  the  rceonsiru.- 
tion  pc'.iod.  Cantidian  f  our  j'rohaoly 
xvill  be  ner.icd  in  large  qi'.-anl:; iC'.  ;.i 
feed  Europe  and  jiarts  of  .Asia.  Much 
of  recent  Canadt'tn  flou:-  .shi;::iicr.'.s 
ha.s  hern  going  to  Ru.''  ia.  the  Meii- 
terranean  area,  .''lliitarx  forec.s  ni.me 
require  .-ulis  t  ant  la!  amoun:-. 

.SOCIAL  {  Kliorr  IN  (jl  K.I'.MC 

Quebec.  .\  iiexv  jioli'.ical  p.i  iy 
under  the  ixame  of  the  Canadi  in 
.Social  Credt:  ''a.s  formed  iiere, 
week,  and  elected  J.  -'^L  'I'hibault  of 
.St.  Basilc.  Rortneuf  Coun:'.  .a.s  ii.s 


At.  Ica.s'.,  par;  of  our  proposed 
trimigrafion  policies,  especially  as. 
I’cgards  British  emigre  iiid’ustrics, 

;.i  supposed  to  take  care  of  that. 
Nevertheless,  Mr.  Towers  xxould 
seem  to  be  riglit  in  a.ssuining  that 
xve  siiould  not  try  and  keep  up 
with  the  various  industrial  Joneses. 
Let  ti.s  a.-hu;ne  tha'.,  wc  are  no:, 
going  to  press  our  s?lf  sufficiency 
further  than  the  xvar  lias  forced  us  i 
to  do.  We  liavc  ncvertheie.s.s  estab-  I 
lishcd  sufficient  of  the  inachu'.ery 
and  xve  haxe  by  the  Bank's  own 
estimate  siifficinit  ot  the  tra’fncd 
man  power  to  create  quite  a  ripple 
(Conlinued  on  page  9.> 


Ucgiilarity  of  liiconir 

'J'o  mail'  ill' (’.-.tors  the  kiuiv  ledge  ihal 
tiie  ineoine  from  tlieir  inxeslments  "ill 
be  rccci'cd  "illi  unfailing  re"ularil'  is 
of  lir»l  imjiorlaiu'e. 

'I'lte  Italf-x carlv  interest  |)axmeiil.s  fmm 
Dominion  of  Canada  Bonds  prox  ide  tlie 
snresl  sxmrrc  of  im.dnic  axailablc  lo 
Canadians. 

Dominion  of  (  tuiuil.i 
I’iftli  \  ictorv  Loan  .3^^,  Bonds 
Due  .laiiuary  1 ,  10.7') 

Price.  1()()  and  accrued  inin’c;l 

"  Ihcrr  Is  no  hettrr  imestnicnt  than 
Dominion  of  Canndo  Bonds  ' 


dolt  .St.  tsirrri 

Monti  vvl 
Trl.  H.irhour 


The  ood  Chindj  Corporation, 

Limilrd 


$8,925,101  and  :otal  assets,  as  a  con¬ 
sequence  show  a  decline  to  $13,787,273 
from  $14,944,087  on  1942  balance 
sheet.  Net  working  capital  figures 
for  past  2  years  are  shown  herewith: 

—  \*i  nf  “I  — 


FOR  THE  UNITED  NATIONS 


A  Year  of  Service 

To  25,000  Canadians  and 
their  Families 


I'axes  (  ill  Into  Net,  off  at 
.Sl.ot)  a  Share  from  .S2  a 
Share  Year  Before 


Tdiousands  of  men  aiiJ  women  behind  ilie 
lines  arc  risking  litc  in  many  factories,  turn¬ 
ing  out  ammunition  tor  every  lighting  tronr. 
Without  the  dangerous,  unceasing  toil  of  ilic.'c 
(_  men  and  women,  the  tirc- 

F|  power  of  our  armed  forces 

would  dwindle;  we  could 
•  .k  •  not  be  sure  of  victory.  The 
' ■?  > of -Montreal  is  work- 

BB  ing  constantly  to  .supply 
■  needed  banking  service  to 
H the  workers  and  manage- 
P  ment  ol  war  industries. 


t'urront  lia bilil  i- 


.Net  ivDiIJiK,'  '  ((.itil  1  .j I il. I lii! 

!  Capacity  Operations 

In  submitting  the  reiwrl  on  behalf 
j  of  directors  .'\rthur  F.  White,  presi- 
!  dent,  .state.s  that  operations  continued 
’  at  full  capacity  during  year  in  spite 
'  of  m.Tiiy  difficult ie.-.  arising  from  war 
conditions. 

Referring  to  .s,t^’  of  Claremont  Pa 
per  subsidiary  and  investment  in 
I  Nipigon  Corp.,  iiresidcnt  says  in  re¬ 
port:  "During  the  year  your  com¬ 
pany  .sold  its  interest,  consisting  of 
tire  entire  e.tpital  .stock  of  10.000 
fharcs.  in  llic  Claremont  Paper  Coni- 
laany.  Inc.  The  amouni  received  wa.s 
.$489,500  in  ra.sh.  This  investment 
.stood  in  the  book.s  of  your  comiiany 
,al  $741,349  and  the  lo-s  of  .$2.51.84!) 
wa.s  deducted  trom  earned  surpki.s 
account.  Tlie  pro)iert,v  was  acquired 
in  1918  and  for  a  long  iieriod  the 
Claremont  Company  iuircha.'Cd  a 
large,  par;  of  the  surplus  sulphate 
inilp  iaroduction  of  the  Brompton 
Company.  Of  late  years,  however, 
Bromiat()n'.s  output  li.i.s  become  bal¬ 
anced  to  the  point  wlvu'C  no  pulp  j 
ha.-;  been  av.iilable  for  the  .subsidiary 
co.npany  .and  Claremont  lias  long 
.since  eea.-^ecl  to  iiav.-’  any  .spr*eial  value 
to  Brompton.  Voiir  direetor.s  there-  ! 
fore  <lecidcd  to  di.«po.s;’  of  the  invest - 
uiPiio  and  make  ilie  proceeds  avail¬ 
able  for  .'-aiir  coin))an.\'.'  Canadian 
operation;,  havinu  in  mind  ii.irticu- j 
larly  ilie  ii.-'iidiiig  development  at 


)t*r;itin<g  Ineome  of  .N'earl.v 
all  Per  ('ent  from  Previou.s 
^  c:ir  at  S7I0.  l-‘!l 


-Annual  report  of  Maclaren  Power 
<$.-  Paper  Co.  for  fiscal  year  ended 
November  30th.  1943,  reflects  a  sharp 
increase  in  income  and  exccs.s  pro¬ 
fits  taxes,  consolidated  net  profit  be¬ 
ing  shown  substantially  lower  than 
in  preceding  year.  Before  tax  provi- 
i  Sion,  the  net  profit  was  higher  at 
I  Sl.724,075  against  $1,688,886.  Taxes 
I  absorbed  $1,027,000,  up  sharply  from 
$691,000  in  iircvious  year.  After  taxes, 
earnings  amounted  to  $697,075  equal 
to  $1  39  a  share  on  ,500.000  shares,  a.i 
compared  with  $997,886  or  $2  i>er 
.sliare  for  preceding  year. 

Dividend  payments  amounted  to 
$.‘i00.000  same  as  in  1942.  leaving 
.$197,075  to  be  added  to  earned  sur- 
plu.c,  which  now  .stand.s  at  $2,551,956, 
exclusive  of  deferred  surplus  of  .$51,- 
865  representing  refundable  iwrlion 
of  KPT. 

Strong  financial  pasition  of  com¬ 
pany  showed  furlhJr  improvement 
during  the  year.  Current  assets  rose 
from  $3,950,292  to  $6,460,625  and  cur¬ 
rent  liabilities  had  a  mucli  smaller 
rise  from  $1,388,819  to  $2,214,377,  re 
.suiting  in  an  increase  in  net  working 
capital  from  $2,561,473  to  $4,246,243. 
Most  notable  increa.se  in  current  as¬ 
set  wa.T  in  invcslmonus.  These,  in¬ 
cluding  $2,784,850  Dominion  bonds 
arc  .shown  at  $2.837, ,550.  Last  year  the 
investment.s  totalled  $1,129,000,  in- 
cliidina:  $1,076,300  in  Dominion  bonds,  i 
Iiivcniorir.s  are  higher  ,Tt  $2,572,405  | 
ag.iinsi  $1,975,160. 

Th"  paper  siib-'-idiar.",  Tlie  Jame.s  i 
Maclarm  Co.  1  Id  .shnw.’^  sales  of  i 
$:>. 683.678  against  .$,1. 64 1.735  in  lire-  | 
vious  year.  Profit  before  ini'oinc  taxes  j 
wa.,  .$991,810  agaiii.k,  $1,028:138,  Ta;;  ! 
provision  w.is  uj)  shanaly  at  $707,000 


The  Annual  Report  of  The  Northern  Life  Assurance 
Company  of  Canada  reveals  that  1943  was  a  year  of 
service  to  the  Company's  25,000  policyholders  and 
their  families. 

THE  COMPANY  reports  as  follows: 

During  194  f,  the  Northern  Life  wa.s  of  great 
service  by  paying  many  hundreds  of  thousands 
of  dollars  to  widows  and  orphans  of  Canadian.s 
both  in  Canada  and  on  service  overseas. 

Dur'mg  1943,  the  Northern  Life  .set  aside  more 
funds  to  further  strengthen  its  position,  so  that 
if  can  meet  all  obligations  and  any  extraordi¬ 
nary  contingencies  that  may  be  caused  by  the 
V  ar. 


L-MiNKI)  .«!1  SHAKI- 


.Tiid  incrca'ed  operaiing  cxprii-ies  in 
other  diroction.s.  Opri-aiing  income 
w.i.s  nearly  cut-  in  half  as  compared  I 
witli  piTceding  year  and  net  erirn- 
iiig.s  aflrr  all  charges  were  .■-hariily  I 
reduced  at  equivalent  of  Sl.tin  per  | 
.‘'h.ire  on  out.s:anding  .stock  a.s  ag.iiii'i  ! 
$1.80  a  .-half  earned  in  1942  and  | 
$2  77  a  .share  in  1941.  ' 

Balance  .sheet  pn.sition,  already  I 
.'irong,  revealed  a  further  improve- 
ni.'nt  during  ,vcar  under  review  and  j 
ea-h  pa-ition  was  materially  .strength¬ 
ened. 

Report  point.s  to  continued  diffi¬ 
culty  ex)if rienecd  during  1943  in  ob¬ 
taining  pulpwood  .supplie.s  at  an 
reonoinie  cou.  In  thi.s  connection  re¬ 
port  .'i.iy,-:  'Rcferenco  was  made  in 
ill-'  year'.-  r^jiort  to  I  he  serious  s'lii- 
atioii  re.speeting  pulpwood  supply.  No 
relief  wa.s  o'otained  during  1943.  and 
huge  quaiuiiie.s  of  i)ulp'.vood  coiitimie 
to  iao  exported  to  United  States  mills  [ 
from  ar.''a.-  in  winch  your  comi>any  I 
!ia.-  for  years  se.urcd  ins  supply.  The  ; 
••'‘nila lions  of  ilie  Wariime  Price.-  i 
and  Tr.ide  Board  limit  the  domestic  ' 
pureliase  iirice  to  $13.60  per  e,>rd  on  | 
ca;'.-.  wiierea.s  ihe  bu.ver.s  for  ihe,  | 
,\m'rie.ui  iiiiU,-  freely  pay  as  high  i 


BANK  OF  MONTREAI. 


FOUNDED  IN  1817 

Modern,  Lipcricntcd  Uankins  5cr$»cc. . .  the  Outcome  0/ /-(j  ^ 


Suars'tfu!  Operutinn 
_ Ajrs 


January  Newsprint  Shipments 
To  United  States  Off  Sharply 


During  1943,  the  Northern  Life  experienced 
excellent  conservation  of  business  and  a  very 
satisfactory  increase  in  business  in  force. 

During  1943,  the  Field  Force  of  the  Northern 
fiifp,  depleted  as  it  was  by  enlistments  and 
transfers  to  war  indu.$tries,  maintained  a  high 
-standard  of  service  to  its  policyholders.  This 
was  reflected  by  the  substantial  number  of 
policies  purchased  by  people  who  were  already 
policyholders. 

During  1941,  the  Northern  Life  was  of  srr\ ice 
to  the  people  of  Canada  by  investing  in  \hctory 
Bond.s  more  than  the  entire  premium  income 
of  the  Company. 

During  1941,  the,  -Northern  iiife  had  very 
favourable  mortaiil.v,  although  war  claims 
were  heavier. 


Shipmeiu.-  of  ii"'.' u;  .i.\'  Uan;i-  j  excCcdeii  .-li  iiment-  iij  7.1-6  toil-  aiu 
dan  mii:.-  ;ii  januai-\.  a'-  L'no  juti  ‘  rnaiuif-aciui'er-  -sioc'a,-  ;n<T<'a,-ed  ac 
t-nn-  e:'c  at  id''  Idac.-i  Ip\e:  foi-  an,\  cordingly. 

montli  ii.i.'k  ;o  .Maich  19.19  figui'e-  i,f  aii  .Noi"-.*  '  'au  man 

relca.-ed  ay  .\.->,ocial.  on  of  ;  ufaciurcr.s  in.  i'ca.-e.i  T:’.T  •oH--  u 

t'anadH  .-ho-.w  .5-  cmpai-ed  \\iMi  daiiuar;.  and  amoiiniod  to  15,5, -’.S' 

I)<\cm'nc.-  .-hiicni'iit',  figui'e.-  for  .  Ions  ai  the  end  of  Ihe  .iian'li.  Ai 
month  .-lioaed  a  d:'o;i  of  'll  576  ton-  \  tile  end  of  .January  I9:'.9  nuinufar 
or  I'l'^r  an.i  w'-.-i'  i-tvr-.-  a.ini:!  ton.t  Ie.--  lurer.s  .sloek.s  amo'untc'l  ;o  -”15,761 
:.ian  siupmen;.-  fo.'  .Ianu'':',\'  of  kn.-r  ion.-. 

yp.i,',  in  iue.-t  111  Jig  f  g,u''-.  fo;  'a-: 

Prodli'"  oil  Ui  VoiK  l.-i  -o'  'uonth  :iioulli.  !'c('0:'l  of  No'v.S'iUil  A.-r 
•it.  '-’t.’.65?  ion-.  V  a.s  onl;.  7  fuMi  tou.s  l.'ou  of  I'arada  -.'lys:  '‘It,  h.i-  hrer 

:o.<  er  Iha.i  ii  1 ’ecrninpr  atui  ex-  leporicd  in  the  ;i:'e-.-  that  ill-'  Nca.- 
ceedPd  -lai-.a  iyx  i'.W-  ;).  .'riii.'iion  lU  ;’:''n;  Admin, -i ra:  ion  nndoi'ioo:;  l. 
oxer  9.0i'i9  ton.-  I’:  o-iu'  t  ion  r\eeed''d  upp'-.x  'g>  <'i.ooo  ton.-  of  nc'-.-pruu 
.-ii , ;i,iient.'  .n-  cr  ooO  ton.s  diving  luon: !ii,\  to  I'lc  United  .st.-i'e- 
•fanuai'v  an-i  nuuiiifaoturei'.'-  .-tock.-  liirougliou;^  tlu"  fii'.-i  lia:f  (jf  191! 
were  nr  'ea-x-ei  .,  ■.•oi'dingiy.  Uai'o  la'-  performanc''’  iinth'i-  liii- 

-Shipments  m  J'lnuarx  .oue  at  a  agro.-nvn:  canno.  be  mea.-ured  In 
tai.o  of  only  5e,9''-  to  i.'.'d'  capa.' iy  ‘he  f.guies  ajipraiing  in  table  9  ol 
\v  hieii  compared  ■  ith  a  Dr.T.nner  liiis  report  nccau-e  t hr  und''r:a,;.r.g 
iai:o  of  6S,1^  and  a  .laniiary  lOKl  -s  largely  a.^eeted  by  faitoi'.'-  not  rc- 
ratio  of  60. -Uf.  Production  i.aiio  fiected  in  tiv. .-lat.'t.c.-.  Our  data, 
was  a-  ag.iin.-t  67, S",  in  Ds- •  a«  in  i:ic  i'a-t.  cont.nue  to  -how  only 

cember  and  f>5G'<  ;r.  •laiTuaix  ot  i.a.st  the  ;j1i.v.' cai  mox  emont  of  now  .-iirini 
xfer.  origir.e.; ing  ;:i  Canada." 

.Sh.;).me.n.-  to  r..'S.  maiee,  f  om 

(•a.-radian  mi  is  Pas'- month  am., uiiied  W  eeklv  Keveiiiie- 

•■a  171,709  ton.-  'ahicli  comparoti  with  i  '  i  kc  i  -  i  ii  i ' 

December  -lupment-  to  US.  of  196.-  ^lion  (•iiill  (M  I  ».  I  I  .(.. 

"02  ton-,  a  drop  of  neari.x  Cn.OtW  — . -- 

t.an.s  or  over  I'J'j'', .  Sbipment.s  to  .-Vii  iiiLiea.-e  of  S797.00U  or  17.4  jicr 
t'-S.  market  in  Jaiuia.y  191’.  totalled  eeiu.  i.s  reported  by  Canadian  Pacific 

R.ailwav  Company  in  gros.-  earnir.g.s 
for  the  week  ending  Ke'oriiary  7  a.s 
compared  witn  the  carrc-i)onding 
period  of  last  year.  Total  for  tlie 
week  under  review  wa-  $5,376,000  a.s 
agam.-.t  $4,579,000  for  corre-'ponding 
week  ot  prcvioii-S  le.ir 
Cumuia-ivo  pros.-  eaiinug.-  from 
the  brginiiiiig  of  the  .’ear  a'  $13  788  - 
fioo  an  in-'i'ea.-e  of  S ’..lOn.irio  or 
30.1  per  cent,  over  the  argregate  for 
the  .--time  period  ol  19>'i  li  eli 
amounted  to  .$in.59.S.oon. 


liie  Nipigon 
:i;'f|UiiTd  from 
I. Id.  in  lirpii- 
cialioni  i..  c.ari'ird  on  tlie  i-.impany'.s 
Pnok.s  at  $1.00.  .\i|)igon'.‘,  principal 

n.-.-.'';  i.x  tlie  groiindwood  luilp  miil  at 
.Nipigon.  Onl.ario,  anti  tills  i.s  Ojicra:- 
rd  by  the  Brnm)iiou  Comiiany  on  a 
1044  will  be  large  ]  remal  ba.'i.5,  tlie  rent  iiaid  to  Nipigon 
,c  .-tipply  of  pulp-  i  Corporation  being  .sufficient  lo  en- 
:  able  it  to  pro',  ide  adequate  deprecia- 
ccoiint  .showrs  op-  |  noii.  The  niiil  has  operated  at  capa- 
year  under  review  city  and  a:  a  .-ati.-factory  prolil." 


Assurance  Company  of  Canaiia 

Ettabliihed  1897  Home  Office:  London,  Cenade 

R.  G.  IVEV,  K.C. 


Dcficil  .\ller  Char.tics  Inlcre.st 
and  Dhidciuls  Keportod  for 
Munlli  of  December 


I'oronio.  total  primary  load  : 

of  -’..'569, 420  horsepower  was  supplied 
by  'J'he  Hydro- Electric  I’ower  Com- 
niif.sion  of  Ontario  during  December, 
194.'i,  an  increase  of  appro.ximately 
94,000  horsepower  or  4'^r  over  the 
corrc.-poiuling  month  of  1942,  During 


Pieaident 


Over-cas  .■  h.jinu'iit:-  in  .laiuia:>.  at 
22.S38  ton.',,  we:'.-  on  y  5.640  ton. 

■o'.'Pr  tlian  December  f.gure  and 
.-box' ed  an  iiierea-se  of  bc.ariy  I'l.oOO 
ton.-  oxer  .-lii[iments  for  ,Jaiiua:y  of 
last  year. 

Domestic  .-liipiiient--  of  Cana.i  an 
mi.'!.;,  .at  15.052  ton.-.  \x  ei-p-  about 
i  6,50  ton.-  lower  tiian  in  December 
and  o.iout  ''-SO  ton-  Ic--  th.an  in  .Jan- 
uat'y  la.-t  year,  .s'niixmenti-  and  pro¬ 
duction  of  United  -State-  mii!-.  de- 
cre.vsed  16.:tfr  and  21.0^^  re.-pcctix eiy 

-n'.’o  ■'’''^■''.''^oorted  Ill  .January,  i-oi  |/|'KV  ol  TIMT  K.\I’AM)S 

19,19,  .--hipment.s  exceeded  pioduc- 

'  on  ov  74S  Ions  and  stock.-  held  b.\  I  iiere  l:os  neon  ti  - 
United  .$:rates  deceased  by  that  xelopnien;  m  poiciry 

amount.  Canada  in  recem  vea 

.\e".  foiiiid'ann  produciidii  defi  ned  cipal’y  in  wa:  oenian 
7.3'>  from  Janaaiy  1939  tiiid  -h.p-  hens  an.i  ciiiciceii.-  m 
m.rnts  dcerea.-ed  6,5', Sh.iiment.-  to  ;  bered 
the  United  -Slates  increased  6.0'r  .  led  2,i 
oxer  the  corie.-por.>ding  month  hi  ini-.a!  ■ 

1939  while  .-'lilpmeM'-s  to  Ox er.-eas  ,  96iJ..5<ii 
markets  deeroa.-ed  n  er.  !’:o.iuc-:on  ^  to  2  S: 


Dividend  Declarations 


liio  Fame  period  combined  primary 
and  secondary  loads  suppned  reached 
J.4B6, u^9fi  hor.sepo'A  or,  an  increase  of 


Ttwrly 

Jtate  l>i 


Paidbie  Kccorcl  J'ald 


riie  Commi>iion‘s  monthly  load 
summary  covcis  all  four  M.K.P.C'. 
systems  and  the  Noriiieni  Ontario 
PropCMie'. 

A  M»  roAi»> 

Atn\imum  )*r«U 
-’•i-Mln.  HI’. 

1 ‘Cl  mbe  t 
iiu:.; 

M  H;iy  Sv-'vioni  M  17-5  J7,'JSS 

JIaM'n  (Mil. 

Tliiirifl*  I  Hay  S.x.stf/m  1 1'.L4: 

Xof’tiH  i'fi  ( DUari'f 
]•:  •U"'i  Uf.s 


ib.o.vi 


a'iNanecti 


Uoloiii:il  \irliii(‘>.  Ilail 

Burord  Jaiiuarv  Traffic 


An  aii-tiine  record  for  expansion 
in  pa-s-senger  traffic  was  e.stablished 
by  Colonial  .Airlines  in  its  traffic 
report  covering  tlie  moiitli  of  Janu¬ 
ary  oil  ;ts  airlin''  route  between 
-Montreal  and  -New  5'ork  City. 

Total  pa-scr.gcr.s  earned  in  Janu¬ 
ary  sho'wed  an  increa-se  of  76.3  per 
cent  over  J.uiuary,  1943.  .Airmail 
-x'hoxved  a  .  l.gir.  increase  for  January 
a.s  comp.ii.'J  'With  last  year  and  a.r 
expi'e.;.s  figures  xvere  shaj'ply  up. 
shoxving  an  increase  of  45.7  ;>er  cent. 


M'nrking  Capital  Cain 

B.U.-iiie,'-  -iice:  -liow.s  net  working 
C'a,i,:.i!  of  $4,073,31  1  a  end  of  year 
tinder  review,  an  inci'ca.?c  of  bc-ter 
Ui.'.n  $500,000  as  comp.aved  with  fig¬ 
ure  .siioxvii  on  1942  baiaiice  .-heel. 
Current  a-.set.-  increa.scd  l<i.si  year  by 
about  $450  000  to  $4  831.019  while 
current  liabilitie.s  declined  about  $75.- 
000  to  $757,708. 

Ca.sii  at  end  of  1943  wa,s  iiKjdera'.elv 
lower  than  on  1942  balance  .-heei  a: 
964.299  but  investments  xvere  up  over 
$135,000  a:  $765,443.  Rcccivablc.s  are 
.-iioxvii  higiier  by  over  $110,000  a' 
.'Ui.g.s.t.oo:',  while  inveniorie.-  -were  re- 
la' ively  unrhanged  at  $1,747,214. 
Kixed  a.-^sets.  reflecting  sale  of  Ciare- 
mon;  Paper  a.^-seis  during  year,  .show 
a  reduction  of  about  $1,600,000  a: 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Ofiicc 

SOREL,  QUE. 

Executive  Office. 


I“.E  I.  Bl  ITER  Ol  TPI  T  I  P 

Charloitctoxx  n.  Creamery  but¬ 
ler  production  in  Prince  Edxxard 
l.-!nntl  last  ye.ai  .-cored  a  22.1  per 
eeiv  advance  oxer  1942,  according 
'o  a  federal  s'-immary.  The  1943 
outriut  amounted  to  4, .301. 813  pound.s 
and  that  of  the  previous  year  to 
'-52:i.310  pounds. 


1405  PEEL  STREET 


MONTREAL,  QUE 


■|  he  I'iiiaiu'ial  l  inie.s  readies  a 
la-s  of  people  who  arc  interested  in 
■,i:d  alil::  to  liny  invcstinenl  securities. 


•  The  familiar  Hydro  IO'*'eri,  llriding  ocrosx  the 
countryside,  ore  symbolic  of  o  greot  public  eriiorprise 
that  has  contributed  much  to  thedovelopmentofOntorio- 
Along  the  transmission  lines,  eorried  by  these  towers, 
flows  the  power  that  figfrtens  the  way  in  many  thousands 
of  homes,  industries  and  farms. 

Hydro  power  is  accessible.  It  reaches  out  across  the 
miles  to  tor  off  city,  town  or  farm  .  .  .  ready  to  serve 
at  the  flip  ot  a  switch. 

Hydro  power  ts  flexible.  It  turns  the  wheels  ol  our 
Factories,  mills  and  mines.  It  weaves  our  cloth,  grinds 
our  groin,  milks  our  cows,  pumps  our  water.  It  lifts  our 
elevators,  woshes  our  clothes,  refrigerates  and  cooks 
out  food.  It  lights  our  homes,  runs  our  radios.  Day 
and  night  it  serves  our  needs,  in  hundreds  of 
different  ways. 

Hydro  power  is  dependable.  Well-equipped 


emergency  crews  ond  repair  equipment  stand  by  doy 
ond  night  ready  lo  keep  power  flowing  at  all  times. 

Hydro  power  is  economica/.  Through  Ihe  years  it 
is  one  factor,  essential  to  our  everyday  living,  that  has 
been  consistently  reduced  in  price. 

Hydro  serves  the  people  in  thousonds  of  woys.  It 
brings  them  comfort,  ease  and  convenience.  Yet, 
Hydro’s  contribution  to  the  welfare  of  the  people,  up 
lo  now,  is  but  o  preview  of  the  promise  which  the 
electrical  world  holds  for  tomorrow.  Since  war  begon. 
Hydro  power  has  been,  and  will  be,  available 
wherever  end  whenever  it  is  required  by  Ontario  s 
war  industries.  When  peace  comes,  electricity 
supplied  by  Hydro  will  perform  services  thot  ore 
certain  to  contribute  much  toword  creating  new  and 
finer  standards  ot  livinq.  This  indispensible  element, 
in  our  everyday  life,  lightens  the  way  in  everythino 
we  do. 
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HART  SAYS  FIRST 
MOVE  UP  TO  THE 
MUNICIPALITIES 


In  Conference  They  (Jo  On 
Record  Favorinir  l’ul)lic 
ih\  ner^:hi|) 

MANY  I’OINTS  DISCI SSEl) 


i’orro^pondrnro 

Vancouver  —  Twenty-nine  of  Brit- 
j.sl)  Columbia's  more  important  mu¬ 
nicipalities  were  represented  at  a  con- 
lerencc  here  last  week  and  unani¬ 
mously  they  went  on  record  in  favor 
of  public  owner.sliip  of  the  B  C.  Elec¬ 
tric  Railway  (B.C.  Power  Corpora¬ 
tion'. 

PiTinier  Hart  also  informed  the 
legislature  last  week  that  he  t>erson- 
aliy  favored  public  ownership  of  hy¬ 
dro  electric  power  and  light  scrvice.s 
in  British  Columbia,  even  though  he 
maintains  that  the  municii>alilies  arc 


Bond  Market 


Scattered  Strength  in  High 
(Jrade  Bonds  —  C.  I*.  U. 
I’erpetuals  Reach  .Mi-Time 
High  —  Montreal  Finan¬ 
cing  Flans  Again  in  Fore¬ 
front 


INTER.  UTILITIES 
PLAN  APPROVED 


Basic  ,\.spccts  of  Rcorgani«a- 
lion  Scheme  (Jet  .Approval 
of  S.F.C. 


On  C.P.R,  Board 


HIGH  grades  mere  firm  in  bond 
trading  during  the  past  week,  fol¬ 
lowing  lowering  of  the  rediscount 
rate  by  the  Bank  of  Canada  and 
announcement  of  continued  easy 
credT  i>olicies.  Fractional  gains 
were  .scored  In  several  of  the 
latest  war  loan  issues.  In  the  pro¬ 
vincials.  Alhertas  moved  up  I'-j  on 
widening  belief  that  an  agreement 
would  be  reached  on  the  provincial 
debt  problem,  and  .Manitobaa  also 
were  fractionally  better.  Onlarios 
firmed  up  to  a  point,  and  .Sas- 


primarily  interested  and  should  make  i  kaichewan  I'is  gained  'i.  .\mong 

munieiiials,  Mont  reals  ad\  anced  1 
as  discussions  got  under  way  on  a 
new  financing  plan.  Canadian  Pa- I  of  a,  new 
(dfie  issues  were  .strong,  with  the 
Perpetuals  moving  up  1  and  frac¬ 
tional  ad\ame.s  in  other.s.  In  the 
speculat  ives.  International  Ihdros 
recovered  from  recent  weakness  to 
rnll.v  2' I  points,  papers  were  up 
fractionally  to  a  full  poinf 


the  first  move. 

One  of  the  coiusiderattons  likely  to 
he  dtscu.s.sed  at.  another  confer'-ucc 
of  municipal  reprc.seiUative.s  in  the 
near  future  i.s  wiiether  shareholders 
of  the  company  will  be  likely  to  ac- 
<'ept  loiig-tenn  bonds  at  low  inlcrc.st 
rates  in  lieu  of  .stock 

frlow  progress  Ls  being  made  on  the 
govcnimeiif.s  proposed  program  of 
rural  cleetrifi  ration,  although  Mr, 
Hart  .say.s  there  will  be  no  formal  re- 
jiort  until  the  tes-sion.  He  indi- 
ealeil,  howe''e:-  that  deveio))ment  on 
a  siifficient  .scale  to  .serve  t|m  prov¬ 
ince's  .seatiered  farm  population 
would  he  iineeoiiomieal  and  that  tlie 
best  hope  at  present  luy  in  expansion 
of  existing  eeniral  siationr.  to  seine 
lie-arby  farm  arca.s 

(lir  ''lunir'p.tlitirs 

In  a.sking  the  niunicipaliiics  to 
eon.sider  tiieir  attitude  towards  tlm 
publie  ownership  propot.al,  the  pre¬ 
mier  suggested  lliat  tliey  deeidc  on 
sueli  matters  a.s  wdietlier  they  are 
jirepared  lo  .sliare  ip  Hie  purehase, 
iiow  rcspon.sibiliiy  for  the  distribu¬ 
tion  of  eleetricity  is  lo  ite  <iivided, 
how  a  price  ran  be  arrived  at,  and 
other  points  "(hat  should  be  agreed 
to  by  the  municipalities  witiiout  in¬ 
terference  from  tl'C  government.’’ 

With  respect  to  iho  1943  rehate  on 
rleetvic  light,  hill.s,  wllleh  he  llitiinat- 
ed  may  be  repeated  this  year,  the  pre- 
Piier  replied  to  eritirism  made  m 
.-..line  e|iiarters  to  Ihe  effect,  lhat,  jt 
ainoiinfcd  lo  a,  deduetion  of  taxc.s 
from  the  federal  government.  In  On¬ 
tario,  wtiere  nearly  all  h.vdro  power 
j.s  oiierated  by  a  publi<-,  utility  eoin- 
mi.s.sion,  Premier  Hart  imintefl  out 
tliat  practieall.v  no  ta.xcs  ore  paid  on 
income  or  cxce.ss  profits  lo  the  domi- 
aiion.  dc.pite  a  Jicavy  coustuiiption 
of  clectrieily. 

"This  incaiis,"  lie  said,  ''(11.01  con- 
*umer.s  of  British  Columbia,  and 
other  provinces,  where  production  is 
not.  operated  by  a  comm  its- ion.  pay 
nn  tiK/i'reci.  ta.x  over  and  aixtve  what,  | 
Is  paid  Ity  consumers  in  Ontario,  For  i 
itutancc.  there  us  collected  from  B.C.  j 
power  companies  and  coii.scquentlv  i 
from  con.sumcr.s  .$(j,000.000  in  federal  ! 
taxc.s.  In  Quebec,  IIC.OOO.OOO  is  col-  | 
Iccicd.  Not.i  Scotia  liay.s  .$4,000,000.  ; 
wiiilc  ill  Ontario  only  .$500,000  is  col¬ 
lected.'’ 


Annm.mrr'morit  of  ,a  .'■ai  erpts  div¬ 
idend  on  ronimon  by  ('anadian  Pa- 
eifif  was  followed  by  strength  in 
Ibo  lion, Is  as  well  as  lu  llm  ,st,o'’k. 

I  Tho  boprls  moved  up  bocau.so  no 
!  fi.xei)  rate  for  tlm  ''onimoo  was  an- 
I  nouuced  and  jt  was  indioatod  opni- 
I  p.auy's  poltoy  of  Innimiiig  down 
j  debt  would  bo  eontipiu’d.  t'.r.K 
Pm-pof  ti.ats  re.ii'bed  Ifl.  an  .ah- 
tnim  Ingb  for  tins  i.ssuo, 

+  d- 

Now  financing  plans  for  Hm  City 
of  Montreal  liave  been  in  tlio  fore¬ 
front  tliis  work.  Halost  movo  iias  i  [irovide  new  machiner.i 
been  a  proposal  b.v  a  .s,\pdicate  of 
banlv'  and  bond  bou.so.s  to  under¬ 
write  ^.'lO.tlG'I.Ob I  in  past  duo  lioiui.s 
and  b.ank  loans  at  a  rate  of  IHi'';.  to 
.3'i''o  ovor  a  period  of  from  one  to 
ten  years.  'I’he  new  bonds  would  be 
I'ougbt  by  tbe  .sjndioato  at  t'.'s's  .and 

be  sold  to  tbo  public  at  hto 

+  d*  d- 

Aniorieans  in  November  bought 
on  balance  55.049, non  of  Canadian 
bonds,  and  as  result  net  inflow  of 
capita!  info  Canada  a.s  result  of  ex¬ 
change  of  seeurities  wa.s  .54.G  nil! 
lions.  Hoininlon  Government  and 
provincial  issues  made  up  bulk  of 
securities  taken  by  l.'.S.  investors. 


Philadcipb.a.  —  The  Securities  and 
•  Exchange  Coinmi.-..sion  has  approved 
the  ’’basic  aspects’’  of  a  plan  of  re  j 
’  organization  filed  b.v  the  Interna-  | 
tional  Utilities  Corp.,  and  it.s  subsidi- 
!  ary.  Dominion  &  Electric  Co.,  pend- 
1  ing  filing  by  tbe  applicants  of  certain 
amendments  w  btch  the  commission 
I  found  to  be  necessao’. 

I  Dominion  Gas  A:  Electric  Co.  con- 
tro's  two  natural  g.a.s  utility  com¬ 
panies  one  electric  utility  company 
and  certain  non-utility  subsidiaries, 
all  of  whiclt  operate  in  Canada.  In¬ 
ternational,  a  Maryland  incoriiora 
tion  organized  in  1924,  is  a  regislcnvl 
holding  company.  Reorganization 
plan  was  filed  under  Tublic  ITility 
Holding  Company  Act  of  1935. 

•As  conditionally  appro\od  b.v  the 
SEC.  Ihe  plan  provides  for  merger 
of  International  and  Dominimi; 
i.s.suanco  to  holdrr.s  of  9,91G  .shares  of 
Intrni.ationar.s  S.’’..5(i  prior  pfd.  .stock 
pfd.  .stock,  on  a  .share  for 
share  t’'a.sis,  witli  ibe  .'•ame  dividend 
rate  ami  several  added  right.s';  iiusii- 
ance  of  'J(i'J,510.97(i  .sliaros  of  nmv 
comtiiiui  slock  to  Ibe  remaining 
.st.ockbo!ders  of  Inteiuai ional ;  rc- 
ti’.-oment  of  Ihe  .$.'!.S4k..'yth  of  prin¬ 
cipal  amount  of  Dominion'.s  tCvG 
collateral  trust  bond.snml  tlm  i.s.suan<'e 
of  a,  bank  note  for  not  more  tlian 

!t70d,(i(k). 

Tile  priipo.scfl  new  (V.iinninn  vtoek 
Ls  to  be  i.ssurd  in  the  iniio  of  1  ft 
jiew-  shares  to  raeii  pre.seiil,  share  of 
.51,75  [ifd  ,slo.'k,-  1.1  new  sli.ari'^  for 
eai't}  iMT.sent,  .share  of  etas,  ,A  stock, 
aiifl  one  new  si'are  to  each  lIH) 
present  ,‘lian's  of  elasa  B  f.tort,  of 
Interimtional 

('ompanv  e.slijiiatPs  that  e.arli  new 
share  of  enmmoil  sloek  will  earn 
a  sltaio'  o|i  a  consolidated  liasjs 
and  51..3'2  on  a  corporate  hasi.s. 

.SEC  approval  of  I'lan  is  snh.jeet  to 
requirement  that  it  be  amended  lo 
to  nominate 

ami  eleel  directors  of  company,  to 
reduce  par  value  of  proposed  new 
common  stock  from  .52<)  to  .515,  and 
to  provide  that,  no  prem  um  be  [lay- 
able  on  the  new  5:’...vi  pfd.  stock  in 
.s-inkiiig  fund. 


GEORGE  W  SPINNEY,  president 
of  the  Bank  of  Montreal,  who  was 
tilts  week  elected  to  the  board  of  di¬ 
rectors  of  Canadian  Pacific  liailwa.v 
Co.  to  fill  the  vacancy  created  b>  the 
death  of  the  late  Sir  Edward  Beatty, 
G.B.E. 

OPPOSES  FEDERAL 
TAX  EXEMPTIONS 

iMatnr  of  Halif.'ix  Dpclarc? 
CHy  >Iiis(  H.-ixp  Alnrr 

Revenup 


MT.  ROYAL  HOTEL 
REPORTS  A  WIDE 
GAIN  IN  PROFITS 


Bond  Interest  Earned  (wl^ 
Times  Before  Depreciation 
Against  .1.5  Times  Year  Before 


FUNDED  DEBT  CL  I 


Art')  I.oan  Alurlgage, 

FafH'Hf:*’  Arc  Slia«lr*I 


Reilectmg  a,  contraction  during 
period  in  volume  of  mortgage  busi- 
ne.ss  available,  annual  reimi’t  of 
Montreal  Loan  .'i  Mort.gagc  (lo  lor 
year  1943  shows  a,  sliglit  reduction 
in  net.  profii.s  a.-,  rompared  with  pre¬ 
ceding  year  at  .544,88fi  cfpial  to  .$136 
a  sliare  on  oiit.sianding  capital  stock 
a.s  agauisl  $48,633  c(|Ual  lo  ,$3.cr2  .a 
si  1  arc. 

Profits  were  siirficiciit  to  cover 
taxp.'iv-  '  dividend  requiremenis  on  stock,  pro- 
\ide  a  reserve  of  $13,766  for  los.srs 
on  and  after  dciirecialion  of  real  es¬ 
tate  and  add  the  sum  of  $11,281)  to 


Some  heartening  statistics  on 
Canada’.s  debt  load  were  given  l>y 
Governor  Towers  in  the  Bank  of 
Canada  annual  statement.  Interesf 
ciiargc.s  larricd  by  federal 
cr.a,  said  Mr.  'Lowers,  are  now  .bL’e, 
tiigher  than  at  start  of  the  war 
but  in  proportion  to  national  in 

conic  Ihiw  ore  le.ss  th.an  20  years  accumulated  surplus, 
ago. 


Great  West  Saddlery 

Net  I’girniucsi  Sliaded 


.Alunicipalilics  Raise  roinls  '  - 

The  municipalities  have  prepared  |  5Viniiipeg.  —  Great  LL'esI  .Sad- 
some  qiic.siion.s  to  a,'k  Premier  Hart  1  diery  Co.  f.td.  reports  gross  oarn- 
at  a  conference  wliicli  has  been  ar-  j  .vear  ending  December 

ranged:  some  of  these  arc  listed  as  '  amounting  to  .5332.416. 


follow; 


I  crease  of  .568.515.23  over  1912. 


1.  Would  flic  iirovLiico  or  (lie  mu-  !  fA'et  profit  of  SG8.607  for  Ihe  year 
riicipalitics  be  responsible  or  'vtould  i  down  .512,6'25.T7  compared  with 
tiicrc  be  joint  partnersliip'.'  |  1942,  the  statement  .said. 

2  Would  the  govenmicnt  establish  I  - 

B  hjdi'o-cicctric  commission  to  pro-  '  FaM*rs  A'otcs  For 

diiei;  and  generate  the  iiowcr,  the  I  •  4  .  ,  . 

imuiieipalifics  handling  disiribiilion'.’ )  IRxpa.vcrsin  An  cars 

3.  Would  the  province  pass  legls-  !  - 

Jaliou  to  coinjiel  the  B  tk  Electric  to!  sprciai  ( orrrs|.oiidcm« 

give  free  access  to  il.s  books,  a.sseus,  i  Halifa.x.  — The  Finance  and  Excc- 
holdings,  etc.,  for  investigation  by  a  ■  uti\c  Committee  has  taken  action 
committee  of  experts'.’  I  w  iioreby  a  mucli  larger  proportion  of 

4  What  would  the  major  basis  for  i  vinzcns  will  be  made  eligible  to 
price  fixing  lie'?  Would  it  ho  biuscdi'^^'’  election,  when- it 

mainly  on  carnin 


i  Balajice  sheet  shows  \  .aluc  ol  inort- 
!  gagc.s  on  real  estate  down  aliout  .$87.- 
i  000  from  prcvioiLs  year  a’l,  $969,333 
and  value  of  real  estate  down  .slight¬ 
ly  at  $166,053  from  $174,111,  On  other 
I  hand  bond  investments  show  an  in¬ 
crease  of  $17,500  at  $137,790  and 
:  stock  investments  arc  up  over  $75,000 
;  at,  $146,258. 

I  Announcement  is  made  of  the  rc- 
j  tirenicnt  of  Robert  A.  Kydd  .as  man- 
aguig  director,  after  sixty  years’  ser¬ 
vice  wirli  the  coniiwiiy.  and  of  the 
j  apixiintmeni  ,to  replace  Mr.  Kydd, 
I  of  G.  .A,  McCoil.  as  manager  of  the 
I  company.  Mr,  McGoll  has  been  assis¬ 
tant  manager  for  many  .years. 


TRE.1SLRV  RILLS  VILLU  .390  PC. 


power,  which  has  1  . 

incrcaoed  greatly  since  tlic  war  ;yid  1  ^ ^  '  : 

might  be  exixtclcd  lo  decrease  ui  |  'f  '’  I 

jieacctimc?  W’oiild  it  take  into  con- 

sKleratiou  the  large  part  of  the  equip-  !  ta.xcs  are  paid 

inent  which  would  be  "dead  tind  ob-  j 
sok'te  ’  in  a  short  space  ot  time?  1 


Ottawa  —  Fuiance  .Minister  Ilslcy 
announces  that  tenders  liavc  been 
accepted  for  the  full  amount  of  $55.- 
000,000  Dommion  of  Canada  treas¬ 
ury  bills  due  May  12,  1944.  Average 
,  ,  ,  .  ...  ,  I  dtH-omu  price  of  the  accepted  liid.r 

90.90279  and  the  aterngc  yield 
was  .390  i>er  cent. 


not. 

.\t  present,  tliose  assessed  for. 
household  tax  arc  not  allowed  to  be 
ill  arrear.s  for  more  than  a  year  to  ' 
he  eligible  lo  ’.ole.  j 

In  answer  to  a,  question  by  the  ' 
Mayor,  City  Assesoor  .McManus  said  j 
tliot.  at  present,  there  are  hut  IG,-  ’ 


Foreign  Exchange 


5.  How  would  the  niunicipalitics 
group  thenuseivc.s,  as  one  complete 
municipal  partnership  or  divided  in¬ 
to  geographical  areas,  as  tlic  lower 
iii-auiland  and  the  sfiutli  end  of  Van¬ 
couver  Isl.'nd'.'  i  Guo  eligible  \otcr.s  in  Halifax,  whilst 

G.  Is  there  any  pct.sibihly  of  dc-  j  tlierc  are  40,000  names  on  llic  l.ax 
Acloping  power  ui  tlie  Fra.ser  River  j  roll. 

in  a  pro.icrt  simUar  to  Coulee  Dam,  M.ayor  Lloyd,  .vtaling  that  "I  may 
■whirl]  would  open  up  addilioiial  land  only  be  encouraging  trouble  for  my- 
b.y  irrigation?  I  seif’  said  tlm  new  procedure  would 

7.  Should  municipalitie.'i  burden  also  widen  the  field  for  pro.speetive 
themselves  wiMi  ga.s  fompanie.s  which  candidates  for  mayor  and  aldermen 

adding;  "It  would  keep  (lie  door 
*■  !  open  for  a.  more  democratic  election 

1  of  men  for  office.’’ 


Follow  inj::  th'j 

rntcii  if]  New  York. 

iiomuial  Goc.iiig 

.stoHin.g 

Close 

■  . 

'••a'-ee...  "I.  fXt  '  ’i 

-In.'lrtili.-i  . 

.  a'T.-JYT-J 

N'rw  Zclnpil  . 

Snit/soiland  . . 

}*^^'0dr]T  . . . 

Brazil  .  ....... 

.  .  » J 

('ana'iiaii  doll.-jr  was 

;  miotofl  111  Now 

10  .".-10  per  cei't 
to  9.01  per 


Vorl;  .'It  .tisi'oiii 
("ffirial  I--  It.c’.p. 
lepl  1 

III  .'lout  re,-)  I  hujing  r.Tte  f,.,r  Initr.J 
Slate,'.  flollar<!  w.as  in~„  preniiuni  .arrl 
I  ho  peiihi-  |.|ii»  ii'i,  premium.  .Slerlins 
hiiyins  was  t.1.3  and  selling  t  17. 


No  Reason  To  Fear  Re-Conversion 


WAR  CALIS 
f  OR  THRIFT 

When  the  govertunent  waf4 
tune  rrogfatnme  calls  foe 
tnoQev.  be  prepared.  Be  ia 
*  position  to  wriie  your 
cheque  Have  a  balance  la 
Tour  savings  account  cour 
itandy  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys-; 
*ematically. 

BH  Ssviep — ia/ett 
Depout  Boxes  $3  ana  up 
•^Mortgage  Loans, 

CANADA 

PERMANiNT 

Mortqaqe  Corporation 

HMd  Office,  320  Qqy  Sf„T«i«Me 

90 

As«»»s  txteed  $62,000,000 


successful  hfls  been  Cnn.Td.T's 
w.ar  effort,  built  upon  the  solid  base 
of  cst-Tblished  industries,  tliut.  there 
IS  no  reaiTon  to  fear  the  reconversion 
prospect,  .says  (ho  Monthly  Letter  of 
Tile  Royal  Bank  of  Canada.  Every 
theory,  even  economic  theory,  should 
be  built  upon  fact.s  and  the  fa.'ts  of 


in  some  areas  are  supixirled  by  the 
electric  carnmgs? 

8.  Can  inimldpahties  take  over  the 
intcrurban  system.s  without  also  ac¬ 
quiring  other  priv.a.teiy-operated  me¬ 
thods  of  transportation  such  a.s  bus 
lines  which  would  be  in  competition? 

9  Are  mimictpa titles  primarily  in- 
terested  m  acquiring  public  light  and 
power  as  a,  rneams  of  supplying  effi¬ 
cient  service  at  the  lowest  possible 
j  rates  or  do  they  look  upon  the  ac¬ 
quisition  as  a  profit-making  venture 
I  which  tvould  resiolt  in  the  lowering 
I  of  ta:ces? 

i  10  Does  there  exi.st  in  the  lower 
i  mainland  any  further  means  of  ex- 
■  panding  the  rervice  by  water  power, 
j  or  ts  steam-generation  cheaper  and 
’  more  effective? 

11  Is  it  possible  to  acquire  the  B  C. 
Electric  holdings  at  a  price  reason¬ 
able  enough  to  allow  expansion  and 
to  provide  efficient  service  at  reason¬ 
able  rates? 


t-hp  dm-elopmcnf  in  four  years  ef 
war  be|jp  the  searemonger.s.  The 
t.'a.me  spirit  of  initiative,  energy  and 
cooperation  earried  into  peacetime, 
the  letter  continues,  will  solve  post¬ 
war  problem.^. 

In  .an  .apprausa!  of  tlie  nation’s 
agricultural,  industrial  and  finan¬ 
cial  achievements,  the  Letter  states 
that  those  who  imagine  the  pioneer 
spirit  is  dead  or  that  industry  has 
lost  its  power  to  initiate,  should 
ponder  the  record  of  tliose  industrie.s 
As  an  example,  the  Letter  say.s  it  Is 
known  that  seven  major  develop¬ 
ments  in  signal  equipment  originated 
in  Canadian  plants,  from  a  walkie- 
talkie  radio  set  for  one  man  to  a 
super  lugh-powered  field  radio  sta¬ 
tion,  Every  other  industries  has  its 
own  triumphs,  discoveries  and 
achievements. 

The  Letter  states  in  conclusion; 
"With  such  record  as  has  been 
achieved  up  to  the  end  of  1943,  Cana¬ 
dians  are  coming  more  and  more  of 
the  opinion  that  there  is  no  need  for 
viewing  the  future  with  misgiving 
for  fear.  It  required  adaptability  of 
thought  and  outlook  to  produce  war¬ 
time  achievements:  the  reverse 
changeover  ju.st  requires  continued 
elasticity  of  thought,  co-operation, 
and  ingenuity.” 


Hahf.ax  In  an  address  to  the 
rrngre.s.sivr  Gliib,  Mayor  Llovd,  said 
that,  every  citizen  .should  implani 
firmly  in  the  niind.s  of  ail  Federal 
eleetion  candidate.s  tlie  idea  that 
there  must  be  an  adjustment  in  the 
policy  Ilf  exempting  Federally. owned 
properties,  in  thi.s  city,  fmni  taxa¬ 
tion.  7’his  ref.'>rm,  lie  .“xaid.  i.s  a  neces¬ 
sary  prerequisite  to  the  .securing  of 
other  needed  improvement.s  in  the 
set- up  of  the  pcsst-war  perio.!. 

The  ma.xof  spoke  of  the  extensive 
..•hanges  in  the  city  plans  wliicli  have 
been  approved  by  the  finance  and 
executive  conitniltPe  and  dealt ti  with 
by  Hie  City  Council  and  'aid  that 
>ome  of  the  proposed  elianccx',  many 
of  xvhieh  might  require  Irgi.vlatixe 
approx al.  miglit.  ex entuallx-.  lead  to 
some  taxation  changes-  In  H'e  pa.sl,, 
lie  said,  the  aldermen  had  been  fet¬ 
tered  by  tlic  many  "btUs  and  pieces’’ 
hi  Hie  city  charter  which  it  i;-  now 
planned  to  remove. 

It  is  al.-'o  proposed  to  .s’mplify  Hie 
accounting  prox’fdure  of  the  cUx,  to 
place  it  more  xvitliin  the  iiiideiwtaud- 
ing  of  Hie  citizen.s.  His  Worship  fail 
(liiit  this  xxould  create  more  interest 
in  civic  affairs  on  the  part  of  Hie 
eilizens.  The  Mayor  said  that,  in  the 
p.a.st.  the  cviistant  policy  of  "cliop- 
ping'*  at  Hie  estimates  to  kfeji  Hie 
tax  rate  doxvn.  xxa.s  very  iie.ar  sighted. 
It  wait,  he  added,  like  buying  an 
automobile  withoui  a  carburetor. 


On  gross  revenues  more  than  $630  - 
000,  or  about  21  per  cent  greater  tha.i 
for  preceding  year  Mount  Royal  Ho¬ 
tel  Co.  Ltd.  rejiort.s  for  fi.seal  iicrlxl 
ended  November  30th.  1913  net  ui- 
come  equal,  before  dcprrciaUon,  ;<> 
6.4  timc.s  uiteiTst  reqiruTinen'is  0:1 
its  funded  debt  as  eoinparcd  xvuii 
net  income  for  year  prexiou.s  equ'il 
to  3.5  times  bond  interest  require-  | 
meiits.  After  depreciation  xvvite-off,  | 
interest  charges  xvere  covered  -5  tiiiie.s  | 
for  year  under  rcvicxv  a.s  against  2.1 
times  year  before.  I 

Company  effected  a  furtlicr  rc-  1 
duciion  of  .some  dimriisioas  in  otii- 
.slaiidiiig  funded  debt  during  jiasl. 
year,  despite  wliicli  net  norking  capi¬ 
tal  at.  end  of  period  .slioxved  a  .slight 
iniprovenien:.  OiG.slanding  b  o  n  d  .s 
were  reduced  liv  $318,500.  making  a.  , 
total  reduetusn  .since  reorganization  ! 
of  eomiiany  in  19;t9  of  $735,000. 

Gross  revenues  for  year  under  rc-  i 
view  are  rriX)rle<I  at  $3,661,847,  up  | 
from  $3.037.8.59  for  preceding  year  i 
0|ierating  cxpen.ses  were  alioiit  $300,-  : 
000  liigelir  at  $2.844  834  leaving  lie;.  | 
income  availalile  for  bond  inirvosi  , 
of  .$817,012,  up  $:f26.5no  from  xe.ii'i 
prcviotl.s  Aftr-  l-Killd  inlrre.st,  depr'--  ' 
ciatjon  and  uicoine  taxc.s  Hatirr  up, 
$'279.00(1  at  $.344.0001  iict  raniing;,  , 
showed  an  iticrea.se  of  $.i9.000  .at  $14 1, 
.551.  Net.  for  l.i.st  yca.r  xva.s  ciniivaleic 
to  $1.03  a  stiare  on  outstanding  e.ip’  1 
tal  .stock  a.s  rompared  wiHi  63  cen’  ■ 
a  .share  for  pyeceduig  year.  Profr 
and  lass  figures  for  pa.st  2  year.-.  , 
compare  as  follows:  j 

rnoriT  \mi  io-s  xifoist  | 

>r;»r  FdOpH  Fft — 

1D1.';  v.n: 


Order  by  Mail! 

Supplcnicntihg  our  sales  staff,  xx'C  maiiHain  a 
well  organi'zcd  corrcspoiidente  department. 
Iiujuiries  to  thi.s  department  receive  the 
.-•amc  |irompt  and  careful  attention  given  by 
our  sales  staff. 

I  his  department  also  gix  cs  particular  atten- 
t;oii  to  the  accounts  of  investors  in  rural 
communities. 

Write  to  us  for  suggestions. 

W.  C.  Fitlicld  &  Company 

Limited 

MONlRtAI. 


Monrrt^.' 


'If'tnla  •  Ortava  •  Halifax  •  Satol  Jean 


Sim.-tm 


direct o:v-.  W.  It  Hoxvard,  K  C..  prcai-  t  lie.s,  at.  le.a.H  $175  a  .sliarc  .vhould  be 
,  dent,  .siate.s  Hiat.  tin-  sum  of  $12,400  ■  available  to  each  cl:us.s  of  .stock. 

1  wa.s  .spent,  on  capital  improvcnicnt.  j  - -  -  — 

During  tlic  .xe.ar  tlie  amount,  of  Hie 


cpiiniaiiy’s  .standaml  imifit.s  xvas  a.s- 
cerlainctl  liy  Hie  board  of  ivferoo.s, 
and  it  wa.s  found,  a.s  anticipated,  tliai 
Hie  iT.serve.s  previously  .set  up  for  in- 
enme  and  rxcr.s.s  profits  taxe^  in  res- 
I>erl  of  iirior  ye.ars  xvct  adequate. 


PORTO  RICO  PREF. 
HOLDERS  ASK  MORE 


Iru^l  Uompany  HinhI 

Forr«*;i(xK  hi|frrfc(  (_.uf 


Toronto.  At  .annu.al  inept uig  of 
.'sterling  Trust  Gorp'n  beld  here 
during  p.asi  week,  t'ii.arles  Kauck- 
bani.  president  staled  that  "xxbile 
eollections  on  inortza ge.s  have  fieen 
I  xxeil  niainf .ainefi,  n  e  xv  mortgage 
io,an«i  are  increa-singiy  <liffieu1t.  lo 
.secure  in  xoluine. 

"Prospects  of  po.st'' ar  repotist rip  ■ 
tion,’’  .said  Mr.  Rauckliani.  "are  such 


('.immitfcp  Formed  fn  fVcs-s '  ^ 

I,.  ,  . .  .  ''  i  expansion  m  the  buiiding  of  lionie.s. 

Hjilh  ,  h.ifr  111  Amini-  j  imist  be  financed,  in  the  m.am 

ill.'Hod  .Kiiriilii^s  I  by  lending  institutions. 

-  -  ;  "We  have  for 


some  inne  no-.v 

j  'I'oron'o  Porto  R.ico  Po-a-er  pro-  !  P’'.vi''C  ft'*''  ('"’r  cent, 

ferr.-'d  .--li.i-elipider.s  liave  auHiorizcd  '  five-year  guaranteed  Iru.st  eer- 
[a  roiiimitiee  coinp.xsod  of  Jolin  Jen- !  ‘''filled,  "but  in  viexx  of 


iting.,.  K.G  .  George  Kirkpatrick  and 
Ronald  Holme, s  to  take  any  step.s 
deemed  iiece.v-arv  to  iirofect  the  in- 
lei-e.-:  of  ptTferrecI  holderr.  Mr.  Jen- 
iiiiig.-,  wa.s  authorized  to  act  .as  cotiii- 
.--el, 

P.  xxa.s  c.anlcnded  that  the  pre¬ 
ferred  .stock  is  entitled  t.o  .share  in 
profit.s  a.s  xvell  as  in  the  dlstribuHon 
of  a.s.set.s,  that  Hie  common  stock¬ 
holders  should  pay  back  the  $49,.50 
dlstrilnition  paid  out  of  accumulateri 
suriiliis  and  tliat  tills  amount,  along  . . 

compared  xvith  net  working  capit  il  i  "'’H’  the  proceeds  of  expropriation,  '  westeri/  Brexxeries  Ltd.  for  year 
at  end  of  previous  year  of  $'23I..sOh  j  ^h oiild  be  distributed  equally.  It  wa-s  |  iq4,q  sliow.s  profit  of  5111.829.  Total 
willi  curiTiit  a.s.sets  of  $70(;,93'j  and  ■  contended  tliat  the  pi-eferred  i  p,|-rent  as.sets  xvere  shown  at  .<649  . 

.sliould  li.ave  shared  111  tlie  $8  divi- 


Op#'r.  X  ..  A i T. 

\>t  f’-u-DiDC'i  ....  MT.f'l'J  J'Hi. 

Mon'l  _ 

I 'opr^'cin  t  I'M!  . . 

iDCGtiio  .  .....  ni'n 

profit  ,  IM.-V.i  '''’.pvt 

Working  4  apilal  Molds 

Balance  .siieei  .--iioxx.;  net  working 
capital  at  end  of  la.st  vear  of  $249,349 
with  current  a-vsct.s  of  $7.'i7.962  and 
ciiiTcnt  liabihtir.s  of  $508,622  TI11.- 


Hie  continuing  trend  toxva'd  loxx< 
intere.st  rates  and  Hie  fact  ihaf 
xour  corporation  continues  in  .se¬ 
cure  ample  funds  to  meet  iu  lend 
ing  and  investment  reqiiirenieiit.s.  it. 
xxould  noxv  appear  necessary  Hia* 
the  rate  on  nexv  guaranteed  tru.«t 
certificates  be  reduced  at  an  early 
date  to  3'i  pep  cent." 


MT>TER\  BRFA$ERIE,«s 


Winnipeg.  -  Aiiiinal  report  of 


s  materially  ini-  1  'Ifm!,  paid  to  tlie  coiniiion.  but  it.  xxa.s  Working  capital  of  5335.019  was  up 
$184.8'.t9  and  gov-  j  mtl'cated  tliis  xxa.s  not  likely  to  be  .562.4.36  from  1942. 


euiTciU.  liabiliiic.s  of  $47.5  4:t3 
Ca.sli  ixisitioii  w,i 
proved  xviiJi  ca.sh  of 
ernmrnl  Ivmd  holditig.s  of  $25(.),n09  |  ■'"’dc  an  Iv-ue 
comparing  willi  ca.sli  of  $196,885  an  t  i  Approxiinalrly 
government  boiid.s  of  $69,000  at,  end  of 
preceding  year.  Rceeiv.'i1ile,s  increa.sed 
by  $41,000  to  $142,447  and  inxeiiforie. 


174  and  current  lialiilities  5294,1'2.5, 


3.400  .sliares  were 
.stated  lo  be  lieid  in  Ontario,  iiielud- 
ing  Hio.'-e  lield  by  Hie  McMaster  Uni- 
versir.v. 


were  doxxn  $162,500  at.  $174..i87.  t'.,\rii-  i  Sln.iulvl  Hie  pi'rfcrrcd  hoider.s,  back¬ 
ed  .surpliLs  increa.sed  from  $170,470  to  '  rd  b.v  McMas:cr  University  (as  a 
$3I5..585,  in  addition  to  xvhicii  there  holder  ol  $100,000  pan  .succeed  in 
is  a  deferred  .surplu.-,  rcprcseni ing  re- j  t heir  claim.'  fo;-  an  equal  .share  in 
fundable  portion  of  e.p.  tax,  of  $15,-  ■  the  distribution  of  Hie  balance  .acem. 
000  I  ing  to  Porto  Rico  Power  from  tlic 

Prc.scniiiig  tlic  irixori  on  Ix-iial,'  of  j  purcha.‘.c  of  it.s  .sulx'idiarj '.s  proper- 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Managed 

CALGARY  CANADA 


Don't  let 

VICTORY 
catch  you  napping 


Every  forward  =  looking  Cajiadian  Miaiiufacturer  Is 
inakiiig  his  post-war  plans  now.  Much  of  Uie  work  in 
preparalioii  for  V  Day  involves  Ihc  dictation  of  iiuincr* 
ous  notes  and  instructions,  which  must  be  sandwiched 
into  busy  war  production.  Here  is  where  tlic  tinie- 
saving  Dictaphone  is  jiroving  its  worth.  The 
Dictaphone  executive  is  the  eflicicnt  executive.  V  Day 
will  not  catch  him  napping. 


DICTAPHONE 

DICTAPHONE  CORPORATION  LIMITED  86  RICHMOND  ST.,  W„ TORONTO 


The  word  DICTAPHONE  (s  the  Registered  TTade-XJerk  of  rirfephone  Corporstlon, 
Makers  ot  Dlctatlug  MacMnea  and  Acccsaorlea  to  wlUcli  said  Trade-Mark  ta  Applied. 


X 


T^fK  F'INAN(  lAJ,  TIMKS,  FKnmiAUV  18,  1f»H 


'  *!'«"  ‘I'«  CJ  #-  “as  »  Strike 

DISTRICT  BANK - — 

CIJ^IVC  pDrt^OC'CC  Wind,  or  'I  lu-  otlirr  tiiiy,  fivo  i  l.s  not.  tlr.i*  actinu  procisoly  n.'i  Ih 
l3llV/»ii3  1  I\V/ UlVljOO  vctms:  I.ulirs  workLii^'  for  tlio  C  !.(.)  ."lay  ..  inir  rinployors  do? 


Deposits  Increased  .81  L’.TaO.dOt) 
l.ast  Year  and  Net  I'ntfils  , 
\ttained  Teak  ' 

\Di)i:i)  K)  in:si;i{\  i:s 

F'nanci.tl  .vtatcmrn;  of  'Mir  Mp:i‘-  | 
rca!  Ciiv  and  I?ip;rici  Sa\'incs  Bat;k.  ; 
pro. CIV od  a'  inmia!  senera;  inert ir.’  ' 
bold  durin;:  pa.^'  i\orl<  .shows  a  iiia'.'’-  . 
rial  rxpan.sion  in  d.'poi.it.s  and  a  mod-  ' 
orate  iinprovcmon;  in  rarnuig.s  To  a 
po-v  all  time  peak  during  pi’ricd 
Intrro.si  bearing  dcpo.sius  incrcafrod 
by  abom  750.000  and  'icod  .T 
$77.U'8.k3L’  at.  end  of  la.';  year,  iv'.r.l'  , 
non-.ntoro.''  b''ar;ng  dri'Kxslio  were  off  i 
.'■■'..ghtly  at  $1..786,1?0  .Atnong  as.-oi.'-. 
ea.sli  us  shown  up  about.  .81.750.000  at  j 
Sfl. 15.5  85.7,  and  iv>iding.^  of  gjvern- , 
meiv  bond.s  tnereaspfi  pearly  .$10  4  j 
nr.lhons  'o  $51.098  987.  Coinparison  ; 
of  tvilaiiee  .'ime'  f.gure.s  for  pasv  7  , 


U'md.  or  'I  he  other  tiay,  five  l.s  not.  that  acting  precisely  a.s  Ihey 
vcting  l.ulir.s  working  for  the  C  I.t.)  .say  .'  >nie  riiiployers  do? 

.'■aged  a  .sit-down  slrike.  This,  In  any  Tf  a  worker  in  Canada  negotiaies 
language,  i.s  news  But.  what  i.s  even  through  a.  union  fo"  heller  inoney, 
tnoro  in!ere.srin.T  news  i.s  how  tlie  big  be  is  not  feed  forthwith,  certainly  if 
hc.S'C.so' the  C.H>.  (ook  it.  In  a  w  onl.  he  lia.s  labor  protee'.ion.  Mow  then, 
ttiey  look  it  very  badl.v',  and  wanted  hero  i.s  the  C  I  O.,  which  .should  he 
to  fire  the  girls.  Perhap.s,  at  this  writ-  the  iiioclel  eiiiployer,  li.'eause  u  is  al- 
ing.  they  have  long  stnec  been  fved.  way.s  telling  eniplo.vers  how  tliey 
Xow  st.ond  back  and  take  a  look  inti.sf  treat,  their  omployee.s.  .^  fine 
at  this  sit-down  .strike,  becau.se  it  is  example  tlv'V  ;-et.  lirtt  a'  an  em- 
the  funniest  thing  that  has  hap-  plo,v.''r.  in  utide’‘pa.vhig  them.  Then 
pened  in  labor  eir.'le.s  in  a  long  tiiiv'.  an  even  finer  example  they  .set.  when 
On  lop  of  that,  here  you  liave  .‘otiv'  they  let  them  go  when  the  girls  w.ant 
interesting  cliicken.s  coming  home  to  more  money.  So  C.T  O.,  tiie  Mode) 


pocsst:  five  of  them  anywa.i-. 


Employer,  turns  out,  to  be  more  ruth- 


Tf  yoti  iustened  the  la.'-:,  half  dozen  less  and  unprincipled  than  even  the 
vea;-'  or  more  to  the  wind  and  fury  mast  reactionary  employer  of  labor, 
of  the  C.I  O,  Ix'.sfC.s  and  their  Cana-  Caimdian  workers  would  do  well  to 
diaii  stooges,  wli.it  in  a  .‘cn.se  has  study  thl.s  .affair.  It  U  an  Inierc.st ing 
been  :lir;r  mc.vage?  Has  i‘  not  been  in.siglit  into  the  operations  of  these 
that  the  worker  imis!  .stop  a:  notliing  moguls.  .Xs  employers  they  appatTiit- 
lo  get  wji.u  he  want.'?  Never  mind  )y  are  no  better  tlinn  they  ought  to 
right  or  wrong,  ii'wer  mind  the  law.s.  be,  A.s  far  as  Ivickiiig  up  their  work- 
neier  .uuul  home  life,  never  mind  ers  when  they  practice  what  Iticy 
anything  or  anybody  CVet  wlnt  you  lia\e  been  laii,glil,  liy  tim  tM  O.. 
want.  If  lou  hue  to  do  it,  iHcgally,  .igainsL  tlie  C.I.O.,  wc.ll  that's  :ui- 
doii':  w, V, .  Ke!pemh"r,  the  CIO.  otlie-  miHer.  Fire  lliem,  tays  the 
will  h.iek  you  CI  O. 

'Thi.s  tlien  his  Iieen  Hie  C  I  O.'t-  TTi''  CIO  can't  laugh  off  Vs  own 


t  a.l.'.,'.  s  7. 1  is.iliic  i 

Itias.iisj  tl, It  Is.  1(1  I 
I i,7r..tt.-,.-,  1.-., j 

■.gs  IS  I  is:;,'i.ai 

.•.'tTIVJI'i 

‘J.'II.IH'O  CO.I.ISHt  1 

C.ltsg  aas  ;;  inu.ifja  i 
1S1I.(I.HI  l.Sil  iKUt  I 


M"!..  l...n.l,. 

S,  I . I 

I'll..  I'sn 

o.il  I  .1-- 

.  ..r.l--  f-i-i 

Vs  t.  l.V'.i 
I'th.  ••  S-.-.  I; 


'I  •  •  S'.'., '"•II, . 7|i!  .S'.l. 117.777 

l.ialMlili'-'— 

1-.  .1,  't:  MS  .l;;'j  SUI  (7t.t;7l 

•-  .S.iiil,  I.  .'..-I...  I.Vsil.  I7U  1, 11711.01:1 
^■1  ,,U;  Oil  I  ...  I'.I.II.'I. 

r  tilt'-  ..  I,7.:i".7  7777.111; 


l>  •.ri'ii.l 

,."  ,bi 

:  i-plM. 


Ner  profit  for  19i:t  v  rf'ported  ;i‘ 
.t.598  ll.'j  at  whieh  figtLT  v  show:,  .vi 
vi’ren.se  over  prevtoius  near  of  $l!  - 
88I  .5ft''r  pa-:ng  divid’ndt  and  'm- 

nu;  'sn  eipv.il  .stock,  .setting  ashi'’ 
.$16,450  for  ehttri'ios  aj  again.''  $17,550 
u:  pmviou.s  vear  and  aopropria''’i.g 
.5700.000  lor  re.s:  a..'coun'  '-vliieh  n  )W 
...ands  at,  .$7,500,000.  .'Urplu.':  amouiv- 
rd  to  .$145,399  a.s  eoinpared  with  $747,- 
ilOO  1  end  of  19  47. 

I'pr  Kiiccuragemrnt  of  nirifl 
Iti  iiis  retiiarks  to  the  annua',  ntcet- 
.:  g  U.  Hmgsion,  prCi?idcnt,  said  in 

p.ift : 

'  I  ts  till'  dtV.v  of  all  of  iio  to  tak  - 
.1  ep.s  110’’  to  minimize  future  difh- 
cu'itiej  and  wi'hout  any  d..iubt,  tins 
can  hr.'.i.  Ill'  a.'.;.>mp'.isiird  by  tlie  a''- 
U’ltruig  and  the  holding  of  stnitig.'.  If 
ir'’m  end  to  end  of  tins  country  there 
w  "T  let.s  uiela^.  rprnthi'.g.  grci'.  i 
r.'OV..cn.i'  more  iiioncv  d''j>>si.ed  .fT 
:  .1  fe-kcepiiig  111  th''  bii.k.-.  and  cfp"- 
e  iilh.'  more  money  uivesir.rj  in  do-  - 
fenniepr  ;-e;.urit  ler,  we  ropld  '.se':. 
tiiririgli  the  riiamje  to  po.s'.war  coi.- 
d,  ions  wviiout  ■'rouble  Now  i.v  the 
ttuv-  1.0  siv''  when  wagcv,  and  liie 
p-,.'"  ut  tv'uduee  are  a^  an  abno'-- 
mail',,  iiisjj  1,'vel  and  '.vlicn  there  n. 
no  legitim, itc  i.iiCinploymeii. . 

'  In  our  b.ink.  wiiicli  .i.s  it.s  ii.ie  e 
;;  dicatc.s.  ts  cssen.iill.v  an  in.'iitution 
.'o'  'lie  .-afr-keeping  of  monie.s  en¬ 
trusted  to  we  :  tudy  very  carcfullv 
til’  (picstion  of  e.-enoiny.  Our  ,;rcal 
mcrca.sc  m  d-'pj.'ttr,  wliicli  .''oii  liavc 
po  ed  111  liie  f.’port  .lust  read  to 
siiow'.s  iha  ecoiioiiiy  prac:i.s'd  t' 
iii.iny.  tj.ifl  ttiforma  top  eo'iic.s  fricn 
•be  in.uiag’r..  of  our  Ivaiich'''.  in  till 
p.l of  tlie  cit.v  and  d....r:et.  til.V 
I'lce  .1  ler-  fi-.-e  p”'p.iriijn 
ji.-.-ipie  who  ipcnd  all  Uu';,  mak'’  anti 
p.V.,  ;  .1  hmg  a.'id'V  let  ti..  h.ope  llvu 
111  the  eoming  .rear  liierc  w.r.  be  a 
c-ange  .'or  the  b".  e-  ui  '.lie  at.'.itude 
of  ''loo’  wiio  do  iir.t  .  .ur, 

•-.M'l-' I-,  er,  le:  u,'  expre.'-o  riic  hop'’ 
tiia,  ■•vheti  ti'.r  t.tne  comes  lor  po;.t - 

w. ir  t ’ct.ni.' t -.i '' 10:1  tlie  will  of  'tie, 
P'oplc  .itid  Icgi.viation  will  lavor  prt- 
\,ve  CP  e"pr:.s'.'  and  r;icour;igr  ;;  vs 
mucli  a;  .icr.sitjl'’  a.vl  lilat,  ‘-mvial 
C.1 -e  and  pt'oection  .vii;  1:p  giien  '■> 
til'  smal'.e;-  niritut r;c.,.  T'lirre  is  tn 
lb'-  -c.r:;, aiiiy  of  every  Ctv'.adia'i  i  ' 

s. rvig  ■■.einevi  of  indn,  iduaigim  'Ivi 

t. ..  him  b’tiev  Ilian  for  go. envu'nt 

(•  I'l il'.ed  rffrc'..  If  '.ve  all  lot'.ov.  . 
p- a  It'll)'''.,  dll'  liave  tervrd  11.'  .-o  'Vil 
ni  th.'’  ■vi;..,  the  prineipl.'.s  ol  mdv  ■ 
In.  e  -111, lip-  and  saving,  a  lav  I'lav'.'^' 
pi',  f'.r  a  h'l;:'  day',.;  wo"k.  amd  no 
iindic  '  - r.c:  ■.on  of  pi'V.ate  en;i'"- 
pi'  r  I  '.ini  any  '-rjuree.  in  a  Woi'd 
I'v  ;v,nc:pie.s  diiv,  b  r,r  be’ii  pre.ii'n- 
rrl  i)'  tbi.  bank  f.ir  nearly  a  e'lv.iv'',' 
VM-  c'lt:  f.i"’  tile  future  •Ai'houi  fear" 
T.  I  Mgar.  ,Sm.v  ii.  -general  m.ina- 
,.p.,  a...  r.i  restil  .  r-ir  ItM  -.  "'ir  '';:,'l 
'P '.'ti.m: i.'eri  ti'rm  .  1  isfa’iory.  Urg-  , 

II.  I  nvi  tl.  eti.UK”'  of  fre-'  riV  erpri.- e  , 

an. i  .’t  'be  (’lit.y  of  re'.vartl  fo" 
Ihi'if..  .Mr.  Suv'h  ,'aial: 

1  '.' .ii  he  of  Iv.lr  avail  to  I'hange 

niv  f  irm  'if  gr.vrt'i'.iiient.  o'  to  torn 
I, "a  ."ii  iiei'iie.-;  it  i.-,  no:  the.’-  | 

III. ):  icing  prvspevity.  On  tile  eon-  i 
;:-a".'.  .'  V'  riree,.  ,5  in  on-  own  Ivi.nds,  I 
if  on.'.'  iv’  wuild  p.ru.'i'  to  reahz’  i'.  ; 
Hu. nail  nai.iirr  i.s  e.-„i'ut tally  selfgjh'.  | 
v  -would  tv  time  and  effort  lost  lo  i 
t!"'  to  i-  ving'  It-  \Vp  cap  and  v.e  ■ 
.vh’-kd  all  be  iii'.eiligrni'iy  .'elfi.slr. 
till  to  .'J”.  have  a  logical  and' 
reasoned  appreheivston  of  our  real  ! 
welfare  if  we  are  to  make  our  lot  i 
in  this  world  l>eirable,  if  not.  really 
happy 

'  .\.e.  the  ha-ppy  da-.-  of  peace  hi  j 
Europe  draw's  appreciably  nea-cr.  ep 
hear  mere  and  move  of  monetary  ■ 
pUans  to  aid  in  the  economi"  and  so¬ 
cial  recoils! rue. ton  of  the  world  .Vnd  t 
tho  three  great  plans:  English.  ' 
Amcr.can  and  Canadian,  have  iveii  ; 
discussed  w'i'.h  such  clarity  and  hi-  , 
cidiiy  ih.at  I  have  no  dc.sire  to  add  ■ 
to  the  debate,  I  should  like,  however.  I 
to  express  ‘he  hope  that,  whatev.’r  ' 
th-s  plan  tha*..  may  eventually  he  i 
adopted,  it  be  conceived  in  a  broad  I 
spirit  of  international  fraternity,  ! 
placing  the  general  welfare  of  '.he  | 
people  above  petty  individual  inter-  j 
C8t.=',  with  the  conviction  tha^  the  1 
maintenance  of  w'orld  pes'-e  and  the  ' 
well-'oeu-ig  of  oiir  children  are  at  . 
.stake  "  ^ 

OFFER  5IrLELLAN  SHARES 

Toronto  —  At  special  meeting  of  ; 
MeLellan  Goid  Mines  it  was  resolved  ■ 
to  .oet  aside  300.000  shares  for  .'hare-  j 
liolders  of  record  February  22.  of  Me-  | 
Lellan  Gold  Mtne.s  and  MeLellan  | 
Tong  f,ar,  Oold  Mines  The  offering  | 
price  IS  5  rents  per  .'hare  net  to  the  1 
treasury,  w'ifhout.  deductions  of  any  I 
t  kind,  officials  5tat«.  4 


'will  back  you  f.I.O. 

I  Thi.s  then  his  Iieen  the  C  I  O  't- j  TTi''  C  1.0  e,i 
i  r.'cord.  Violenc'-'  ha.'  been  their  1110- i  sit-down  strike. 

I  tivating  force.  If  not,  then  the  threat  | 
j  of  violence.  Soni'iiiiie.'  tliey  thought  |  fw-|rrTirir|mT 
of  other  idea.'.  Mo.'t  brilliant,  iierha-p..  '  p  Y  I  p  K  |V 
I  of  all  there  wa.s  the  sit-down  .''rike.  tJ/VliJill'I. 
I  Hero  there  was  no  .'ugg.’.s'.ion  of  vio-  j  Jl  T<  nPi 

j  Icncc.  Perhaps  there  w.a.'  something  :  A  j  K  p  I 

I  .iii.''f  H'  bud.  namely  trespassing,  but  I'lJ' 

j  still  that  did  not  Ixithcr  the  Lewis  | 

,5.  +  +  Totalled  Aim 

■r;  I  *  .  ,  ,  ,  ;  i'hf^t  Vear. 

I  lie  .'v-dow  ii  .strike  liud  .some  euf- 
lous  angles  to  it.  Wcirkers  cotiid  s.iv  U' or 

!  on  Ih'’  premises,  ii.'C  up  pow'cr  and 
pes.iiblv  heat,  often  eouimiient.  and  |  k'tt'v'.a.  I-, 
were  111  effect  tre.spas.'ing  on  some-  ‘"•’la  'hiiiiig  tlm 

bod.v  else.'  prop’rt.v  .ju.'t  .a.s  surelv  exchi-'ii e  of  go. 

,  a.,  if  tliey  ivad  come  into  youi'  own  Ip' e!  of  $ '• '.’5.0 

h.'ine  mid  sta.’.’Cd  there,  but  the  law 
.■■eeming;'-  coiilrl  not  sueee.'sfullv  ous' 

.  them  withou;  a  lot  of  trouble.  ‘  iromm.ot 

Tiie  oi  -down  .'trike  was  "cg.ar'-led  ‘.'r* 

bv  the  CTO  as  a  grenr  weapon.  It 
got  t-esu.ts  Feoplr  .icjs:  s.at,  down  on  ,, 

th’  pt'enii.'e.'  while  their  bo'.'cs  iieg-  ’  '  "■*.  ' 

O'  atel.  .'itvl  when  tliev  h.al  .suc'.'p.ss-  '!V''' 

.  fu.ly .  w  0,1  ^  tlien-  pouv.,  t hen  the  sit  ,,, o,x),u<jO  con 

.iownr..'  s.  I’.d  u,v . 

I  her’  was  wide  crvictsm  a.l  across  , 

Moi-.n  .Anierie.i  aoout,  tl,  ou  tn’  .Ktriiig  the  vea 
,  01.0.  .nrsttfieci  v.  riiey  upheld  it.  (hK'j  compared 
:  I  hey  ce.end.  (I  it  I  hey  sa.d  il  go  re.  j.^ipori.s  .^I 

.'.t,  The  .'h-dowii  .s.rike  wa.-,  hcie  Sl,614,00( 

,  lo  .sniy,  they  .said  of 

In  other  word.',  tiic  sit-down  strike  r,ared  witli  $77 
b.’eame  -part  of  tlr  figlving  equip-  „„  ;;iipr 

tiirnt  of  th’  C'.I.O.  Workers  were  eti-  amouiucd  I'l  .5 
ecutrag'-cl  to  u'-e  tiie  .s;t,-do'.vn.  wiicn-  .gi.y-VfHXi.ot 

lever  Ih'v  had  to  Commodii.v  e 

!  Now-  then,  sill'-’  tlii-s  -.iis  .''atidard  Kiti.gdom  durin 
lacti;-.'-.  11  t.s  ob'vioiis  that  no  wiv.-ker  (i.-v.^,70i'i.0);)0  as 
.  eiot-  wi;.  dl.'mi.'-.'=ed  fnim  the  ('to  Too, (ion  in  l9)7. 
b’caii.-.'  iie;'aged  a  .si'-dowii  on  any-  from  Ib.a:  i-ottn 
bccly'.  p-ope:-:.i-.  In.i’id  of  I’cing  dr-  i.ioo  ,'omp:it-r-l  w 
,  mi.'v’.'l  it'om  the  union  for  sittiiig  ports  i.,)  tlv'  I' 
I  down  oil  I  o'iieii'ody  e'u-c's  pfetiiisc-.  w.  ej-f-  v-i'u’d  at 
that  worltei-  wa.s  eiicou raged.  Me  had  pat'ed  with  .58$.' 
:  the  right  iiff  ill  him.  imports  $1.17 

litil  mow  tiie  table.'  a”e  turn’d  '.'ilh  .$1.701. Ton, 

Some  voiiiig  ladie..  tn  Ueiroii,  cm-  - 

plo- ed  by  ;he  C'.fO  .  dar’d  to  stage  (^uilj  In  (jn 
.1  .''.-dow-n  .strike.  i  ’  ” 

'Good  girl.'."  joii  -.vouiii  naiiir.iih  j  Mcpoi'l 

‘-iiink  th?  C'.I.O.  would  .-ay  to  their 
own  C'.I.O  girls— or  would  'OU?  f.ondoii.  •  t.i 


You  can  .SCO  that  sitting  dow-n  w.i: 
-preeisety  i.iie  ri-glu  thing  fo-.-  tlicse 
C  T.O.  larlie.s  to  d.?  Thr.v  h.ad  been 
cnrout'ig’rl  ui  .stage  si'.-do'wii.s  u'l 
through  th?  C'.I.O.  So  na'urally,  t; 
,'ou  (1-1  ttviL  to  any  oilier  bo.'.'.,  tlvs 
was  Mie  co, tiling  in  do  wlvii 
.'Oil  w.-'t-I;  fo-  tiie  G.1,0  ,  and  wi;v. 
more  iiionei  Ir.itn  them. 

But  111.'. cad  of  beovg  praned  a.s 
good  and  faiiliful  follo'.vers  of  the 
revered  Lew-is  and  the  Ivei'  r'lei-cd 
Muri'a,'-.  t'lcsc  girls  found  Ihenmelves 
vil’iy  amised.  T'lic  C'.I.O.  .  .'v,  s)  m.-i.| 
.1'.  tlv'm  that,  tiie  story  gor,'..  tliey 
were  going  to  be  fired 

C'atiadiiin  -.vorkc:,,  can  now  see  wha- 
wu,'  me.iiit  wlieii  souicoiie  ;aid  ui 
tiibstaiice  tlia-.  u  all  depemi.s  ,);) 
wiuve  ox  is  gomi.  Sure.  V  is  ail 
rig;v„  to  siv  down  in  Flint,  in  Durand, 
in  Detroit,  in  Lan.’-tng.  in  Ohio,  ui 
f-'ct  ,vou  i-aii  .'ouat  for -dill'  drar  i-dd 
G.I  O.  all  ovet'  the  .State.',  and  for  l.he 
C.C  I  all  oier  Cin'ida.  and  you  are 
a  hero.  Bip  iry  tlie  sinv'  !:i'-:ic.s  on 
111’  I.’wi.-e.-i  and  the  Mivra.i,-,  and  the 
.M,  1 1 1  a  I'tl aiHl  111!'  .Mo.-'hei's,  and  ,  ee 
'.Vila’  it  .'V'ts  yoiV? 

tViiiv.  an  rony,  wliat  a  fakseliood, 
'.viial  a  d’.’ep  i.MV  Here  j,'?  a  lalior  or- 
ganirali’n  tryin-g  lo  eivice  Capa- 
(iini  workei'.s  in  affiliate  with  a  for¬ 
eign  laiior  .',,vs  eni.  It,  fells  of  tlie  pow¬ 
er  of  tlieir  laiior  machine,  of  the  glory 
of  working  for  fheni.  They  m-e  ihe 
people  who  get  resiih.s,  Ihey  .s.iy. 
who  -.vhni  other  thing.'  fail,  can  in- 
itttut’  the  .‘ii-dow-n  at  a  moniciv'.-; 
not  ice. 

.fciii  IIS,  they  ; ').v.  and  get  all  the 
licon.s  lalur,-  can  receive. 

But  how  do  the  C  I.O.  act  to'.vard 
their  own  employees?  How  do  they 
.-te-.  when  Die  people  who  thought  up 
the  sit-down  have  it,  practiced  on 
tlieiu?  ibo  they  i-ew.ard  the  w-orkers? 
Not  th’v;  they  fire  them. 

+  ❖ 

But.  in  firirig  the  t>etroit,  ladies 
beeaiise  ippy  asked  for  more  money, 


EXTERNAL  TRADE 
’  AT  RECORD  PEAK  i 

I  —  ...  ' 

I'olalled  .Mmo-il  81. To  Hiliions  < 
:  I, fist  Year.  An  Increase  of  ' 

O'er  .8700  Millions  ! 

C>tt-)-ra.  —  r-Ateni.al  trade  .-if  Can-  | 
ad-i  ihii-ing  the  I'nle’idar  ye-ir  If'l't  ^ 
exclii.'ii-e  i,f  gold,  i-eT'lv’d  the  I'.'eord 
lev.'!  of  $ t.7;t$.)IM'»ii.O))0.  an  inct'ea'e  of  ] 
$70;).00ii.0n(»,  or  17„5’;..  over  the  .«4-  ' 
OSi-'.ttOO.OOO  figure  fci-  1947,  according  J 
to  the  fiomiiiioti  Bureau  of  .statistics  i  ' 

The  balance  of  commO'htv-  trade  j 
■oa.'  in  t'.anad.a'.s  favor  to  Hie  e.xteiit  ; 
of  $l.7(4t4.<''t.“J.(.0))  a.s  I'ompared  wit.h  1 
$711.3‘7t.0i.Xi  ill  19V7.  Net  espori.-,  ol  ! 

)  noii-moneiary  gield.  additional  tp| 

I I  he  i-alance  of  trad’  aggrrgai.e.t; 

$1 -t7.0(Xt,U<J0  compared  w  ith  $181,100  ; 
000.  I 

Do.nc'tic  commodity  exports  ’ 
(Kii'uig  the  year  tota’lc.'l  $7,971.01)0,- 
(>00  eompai'ed  with  $7..'1G-1.00»J,00)J  in 
1947.  im[)ort,s  .-5 1, 7.';, 5, 000, 000  compared 
-with  $1,614,000,000  and  re-exports 
of  foreign  import.?  $.70,tkHi.0<x4  com¬ 
pared  vvitli  $77.0)50,000.  Duties  coi- 
’eeted  on  import.'  during  tlie  .rear 
amounted  to  $1  “l.OnO.Ot.xi  compare,) 
■.\;ih  $1.5'VO(.X).000  iu  19V7. 

C'ommodii.v  e.xport.s  ti.i  tlio  I'nited 
Is'iti.gdom  dni'ing  19  4,';  lo'-alleO  $1,- 
(>.'t'7,70i''.0(50  a'  comp.ared  with  $711 
700, (ton  in  19)7.  while  Hie  import.' 
from  H'a:  I'Ottufiy  totalled  $1 't.a.Oi.'iO. - 
non  i-ompat'e-l  witli  $16i.lO(5.iX'<,t  El-'- 

p.arts  I,.)  tlv'  I'nited  Stales  in  1947 
w  ej-f-  v'l'n’d  at  $1 , 1  49. '700. 000  coni- 
]iai'<'d  With  $88.5. .’>00, 0(10  m  1917.  and 
imports  $1.17''.7(.xi.iXtO  compared 

illi  .$l..';01.TO0,0ti0. 

(^uiiJ  In  Firmhilioii 

Ropoi'U'd  lly  M.  of  F.. 

r.ondon.  •  t.'otiiiit'on  s'tatcmcnl  of  j 
the  Bank  of  Kngland  for  week  ended 
't-'eni'iiary  9.  siiow.s  an  iiu-rca.se  during 
pei-iod  of  £7.5.’)'7.UOO  in  note  circula- 
1  ion. 

I’l-i\.-i;r  deiMi'iis  lei'f  {G.7i i.i.Oi )() 
Ic'.vei-,  .government  'e.'ip-itir.s  d?- 
(-rrascfl  1 1  .(tt'.t.OOO  ,'ind  othrr  secni-i. 
lie'  were  no-wn  £7.177.im)'I.  .5n  iu- 

erra-. I'  of  t.'tSO.i.'OO  wa-  i-eiiorted  ui 
I'iiot-c  dr po.'-it.'. 

T'he  -proportion  of  Hic  bank’s  re- 
serve  ‘m  habilit'.e.'  tliis  v  eek  was 
lO.O'k  compared  wiHi  17.9’r  Hie. 'ante 
•,\eek  a  .vear  ago. 

T'i'.e  detailed  ,'taienieni  f'jr  week 
foilO'.'  st 

(In  /  W.’i  s  omVt’  H 


O.P.A.  AUTHORIZES 
PRICE  INCREASES 
FOR  WOOD  PULP 


F'nuTircncy  Miuisnrc  Allo'vs 

for  Ki.so  in  I’rices  ITinninie 
from  .82  (o  810  :i  I'ou 

COSTS  M  hisK.N 

tfr’-F  - 

Wa.'iiingtoiv— H.  i -e  iiicrras'C.'  rang¬ 
ing  from  $7  lo  $10  a  Ion  on  four 

ma. ior  grades  of  waodinili)  lias  been 
tniHiorized  by  the  Office  of  Price 
Administration, 

Termed  an  emergency  iiira.'iirc  '■> 
ti.s.'!.'!,  in  maintaining  production  of 
vitally  needccl  supplies  of  woodpulp. 
Hie  increases  apply  to  groundwood 
pulp,  .soda  pulp,  hle.aclied  siilplii'e 
and  iinblenelied  .suipliite.  Screening., 
of  tile  .'.ame  grade.'  and  .'idc-riUM 
direcily  related  lo  Hiem  al.'O  are  given 
liiglier  ceilings  Woodimlp  I'  Hi' 
chief  raw  material  for  a  variety  of 
paper  aii<l  pai-vr  produt'ls  in.-ludin  : 
many  liiglil.v  r.'.'eiitial  wa;-  and  civil¬ 
ian  Item.'. 

.5.'  a  re, 'lilt,  of  flic  ai-'ioi'.  prixlia'ct'.' 
w'iil  receive  ,aii  additioiuil  .$17, .5  mil- 
ii.'iii.  Hie  O.P  .A.  csHin.ited,  or  abotu 

ll. 7  per  cent-  over  prei  ious  ceiling,'. 
The  wo-odpulps  given  ceiiing  inei-cii.-C' 
repro.'rnt  53  per  criii  ol  total  we)o.-i 
pulp  tonnage  .-old  ou  tiic  market,  aivi 
Hie  increases  arc  equivalent  to  a  gen¬ 
eral  rai-se  of  C.-f  tier  cent  in  Hie  ceil¬ 
ing.'  of  all  marketed  woodpiiip. 

Moreover,  the  O.P.A.  left  the  dvxir 
open  for  incren.'ve.s  down  the  line  oti 
other  grades  of  woixI)aiiD  h-,  .'tating 
Hull,  other  ceilijig.s  would  lx-  re-ex¬ 
amined  to  fletrrmin’  then-  mlequai'v 
for  the  niaiuteiianee  of  prixluction. 
Late.'l  inci'.’.i.s.’.'..  Hie  .ig.’tv.v  .-aid, 
were  Hie  minimum  i-erjuifcci  for  ih? 
nviinteiiauce  .if  ireded  .'iipphc'  and 
apply  only  to  i.ho'’  grades  and  pro- 
dueer,'  where  ilm  need',  .are  nia'i  ur¬ 
gent. 


I  The  incrcu.'c.s  were  necessary,  the 
I  O  fV.A.  .said,  bce.nii.sr  eiirrenl.  cost.' 
have  risen  to  a  ijoint  lliiil.  precludes 
the  sale  of  the  nia.ior  giadcs  without 
serious  lo.s.'e.'  luidri-  the  old  ceiling. 
.5  price  inerease  W'.as  )>art  ieularly  im- 
eesi-ary  at,  Hii.s  time,  it  .said,  in  order 
to  insure  ncce.ssary  .sea.'onal  deliv- 
erie.s  of  piilpwood.  the  basic  raw  ma¬ 
terial  in  Hie  jirodiietlon  of  w'oodpulp. 

('ucliaiiged  I'or  .'i'.j  5  r.'irs 

Woodfuilp  priee.'  have  been  un- 
changed  for  lliree  .-iiid  a  half  year.; 
.IS  Hie  ceiling.'  w'liicli  O.P..A.  e.-.tiib- 
li.'hed  in  -April.  19  42,  were  at  the  level 
which  pi'odiieei'.s  hurl  voluntarily 
iiiaiiiiainecl  since  .Inly,  1940.  ainee 
then,  ec.'i.s  hive  .'icadLly  incrrasrd. 
iiiul  in  Hie  sulphite,  groundw-ix'd  and 
.'I'd. I  ijr:id.'.>  ea.'i.s  have  -aetually  ex- 
eeedea  the  ceiling  prices  in  certain 
imporiaiu  proelucing  .areas,  O  P.A. 
.'-aid. 

!  .Biiecific  iiKTCa.sc.s  jicrniittecl  arc  as 
i  follow-.'; 

I  1.  The  groundwoocl  pulp  ceiling  on 
.all  .'ales  in  ilie  United  States,  Includ¬ 
ing  imports  from  Canada,  is  increas- 
erl  $4  a  ton.  The  new-  ceiling  i.s  $50 
a  ton.  St.and.-ird  new.'prini  sidcnins 
whieh  are  used  foi'  Hie  ,'iime  ))U’'po.sr.s 
a.s  pvoiindw'ood  p'llp.  arc  likewi.ic  in- 
et-ea.'ed  $4  a  ton  t*'  a  new  eeiliug  oi 
$50  a  Ion.  All  additional  inerease  of 
$7  a  toil  is  iv’niiiifcd  for  ground'.v-oo.l 
pulp  Hiai,  lia.s  been  dried  on  p:ipei- 
tiiaehinc.'.  Cjt'oundw'ood  sci-ccningi 
'Itc  increased  $'7  a  ivtii  to  a  new-  ceil¬ 
ing  of  $37  a  ion. 

7.  Soda  pulp  cciling.'b  on  nil  sale.'- 
in  Hi?  United  States,  inehiding  im- 
liorts  from  Canada,  are  inc.^ased  $6 
a  ten.  Tlie  new  ceiling  on  bleached 
.'Cda  pulp  is  $77  a  ton  and  the  new 
ceiling  on  unbleached  .soda  pulp  ks 
$08  a  ton. 

3.  Ceilings  are  raised  on  s'llphitc 
produced  in  the  United  S’.atcs  a.'  well 
a,'  on  all  import.'  from  C'.inada 
Bleached  sulphite  ecihiigs  are  lu- 
i-re'i-'-ed  $10  :i  leu  to  $86  a.  ton  for 
.'-.o ft  wood  .and  to  $83. .$0  fi-ir  hardwood 
Etnbir.aehrd  .sulphite  ceiling.'  ai-c  in- 
crea.'.cd  $8  a.  Ion  lo  $7  4  a  Ion  for 
.'Oft. wood  and  I1-)  $71,. 50  for  hardwood 
.Sulpliiie  .si-reeiiings  arc  raised  $•')  3 
ton  to  $47.50  .1  ton. 


SAINT  JOHN  LOOKS 
FOR  HOUSING  AID 


Commi.s,sion  Official.s  H(»|K'fiil 
On  |{o)iirn  from  ()(l;i\v;i 
Mi.ssion 

CFfrrrk(ionr]rof'«^ 

.'j.'iini  .lolin.  —  KeHii-nnig  from  Ot- 
lawti,  C.  II.  Beveridge.  (Iiniiman  of 
the  Satin  .Jolni  Lousing  Commi.'.sioii, 
and  F.  J.  Breinuin,  meniber  of  the 
Commi.'.sioii,  said  ilml,  .should  k'nl- 
eral  a-ssisl .ance  for  shini  elearanee 
pro.iecl.s  become  av.ajiable  in  the 
form  of  r.  .'ub.'idy,  f.hi'  city  will  bo 
among  the  first  Ihri'e  cities  in  Can¬ 
aria  t.  receive  coiisidcrolioti.  The 
local  repro.'-cnlai ive.s  had  been  in 
conference  with  \V.  (!.  Clark,  Dep¬ 
uty  Minister  of  Finaiu-e,  and  K.  W. 
Nieholls,  director  of  the  National 
Housing  .Adniintslt'aiion.  i'lieir  vi.sit 
to  OH.avv.'i  was  to  discu.'s  Hie  matter 
(jf  .shini  I'learani'i’  -'ind  wbni  suli.'idy, 
if  uny,  Hie  Federal  (.'lOverinnent 
would  p'-ov  ide. 

They  also  '■cpoi-fe.l,  ri:i|Io"ing  Hieic 
rrlu'-ii  to  the  i-ily,  Huit  the  (lue.-licai 
of  liou..,-ing  will  pi-oh-ih'y  v'onie  iij' 
f.-a-  .■on.si'lerritioii  at  Hie  pi-esent  ses¬ 
sion  of  Ihirlianient  with  the  purpose 
cf  devi.'ing  ,-i  consirii.-t iv e  plan  as  to 
slum  elearaiT'e  lot-  w  liich  .apparently, 
some  fo'm  of  stibskl.v'  would  he  nece.s- 
.w'U'.v.  T’hey  s.aid  ii  is  likely  .'..ini’ 
eoiiMderation  would  be  g  von  to  a 
low  interest  i-ate  on  the  capital  re- 
i|Uircd,  or  Hie  .alternalive,  an  annual 
suh'idy  vviiich  would  depend  on  the 
pi-o.jeet. 

U  was  general  1.V  .accepted,  llicy 

Tii  deciding  on  the  ann.'unt  of  the 
inereases,  O  P. -A.  .'.airl  ('on.'ldoration 
■ivuo  given  1(1  ,s(ib,'idy  piyments  to 
wciodpiilp  pnxiiieei-.s.  w  inch  have  he’ii 
macle  .since  .tuiy,  19')3.  by  HiC  ITe- 
fen.’e  .Supplie.s  t'orp,  T’he  inci-ei.'es 
are  predicated  on  the  continuafion 
of  files,?  subs  idle.',,  wiih  pas.sible  mod- 
ificat-ioii  of  the  19-1.7  program  it  was 
said. 
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.said.  that.  Hirie  were  l.livce  plt.a-srs  1.0 
Ihe  lioi.-'ing  problem.  First  and  most 
imiKii-lant.,  .slum  elejirancr  and  proper 
.'anil, ary  oi-commcxiaHon  for  the  ex¬ 
tremely  low  income  group  which 
would  likely  come  within  a  rental 
range  of  .$1’7  to  .815  a  nionni.  The 
wage  range  of  this  group  probabl.7 
would  tint  cxco(id  -^OOO  a  year  but 
might  go  up  to  around  $I,'7()0.  Tli» 
.second  ela.s.s  was  Hie  higher  wage 
income  group- $1. 'dot  to  .$1,S0(J  a 
year,  fn  tin'  third  category  -'verc  th* 
privrif’  home  builders  who.  it  vv.a# 
eeiisidered,  would  not  rirquirc  finaii- 
rial  .-I'.l  in  the  nature  of  a,  Mtb.sid7 
but.  needed  an  improved  linancia.l 
plan. 

The  I'iiianrial  'limes  reache*  » 
cla.'s  of  ivople  who  ar«  Interested  lit 
and  able  to  buy  invcfifmcnt  sccurifie* 


FACTS  THE  PUBLIC  S  H  O  U  L  D  R  EM  EM  B  E  R 

*"70^  HAVE  GONE  UP- 


Plllllic  1  J,...  It  •  ...  1  ^  -i'*' 

I’rivnt*  .1 ■ .  ' 

i;G\t.  f .  ‘J02.70:;  —  ; 

Otlif>r  J i' .•  IT. 602  —  V.ITJ  , 

of  roi-'^rvc  f(>  1 1.1  bilit lc$. 
c.-nf  .  .itTipnrokl  v,  ith  tl.T  nrr-b,  | 

Jiripl'  nic.  t\\..  pr'c  ccjjt. 

Mnpic  Ix'jif  (Turd*'!!" 

Nrl  F];iriiin}:n  .Slt.udpfl 

'f.i'-onte  Anninil  rep.irt  of 

Maple  Leaf  fjardens.  Liniil’d,  f.ir 
Hie  fi.sc.'il  year  curled  (i.-t.ilier  .’tl. 
191.'!.  shows  a  net  pr.ifit  .if  $71.68.';. 
.'(Und  to  9.7  cint'  a  .sll.'ii'e  iiii  SU.nnH 
'ii.'C'e'-  of  7  per  (-en;  pi-efer'-ed.  t'-lU 
pii'.  in  ni'i'e.-i'-.s.  This  eompa'-es  witli 
a  net  tu-ofil  of  $.86,176,  oi'  .$1.08  a 
lu-.'ferrod  s'hare  in  the  pi'evioii.s 
ye.ir,  N'.-t,  working  (-apital  of  $175.- 
.599  ('omparerl  with  $186,966  at  llie 
prev-iOiis  .'-e.-ii'-enrl. 

F.  Y'.  Biekle.  preMilenf,  .states 
t'la*  the  decrecise  in  Hie  net  profit 
in  the  pa.'t  year  wa.s  aeconnted  for 
prineipally  b.v  Ihe  applieaHon  of  the 
ine’.'e.ased  rate  ot  exee.ss  profit.'  i.-i-.; 
to  the  entire  yeai-,  whereas  it.  af¬ 
fected  fo.tr  months  only  of  the  pre- 
vio.is  year.  During  the  year  a  fur¬ 
ther  amount  of  $7.5.0O0  wa.s  p.atd  off 
the  mortgage. 


Befudee  HAS  BEEN  IMPROVED 

*  COMPANY  OPERATES  UNDER 
GOVERNMENT  CONTROL 


\X  heuever  yuu  Lear  the  exprupridiiou  of  Moulicdl  Light  lledt 
K  f’oBcr  discussed,  here  arc  n  lew  lacts  to  icmctubci.  Read, 
them  uo'v  —  i'c4.dli  them  theu. 


f\U4^  1  h.F  cledric'  lighting  lalrs  for  the  consumrr 
h.i'e  hcon  progressively  reduced  Iroui  eeuls  |)etkilu"i(U 

hour  in  IVOS  lo  as  low  as  10  ol  a  tent  iu  ly  l3. 


<oea4U€e  a  poll  taken  in  Decemher  fOl,'  hy  an  inde- 
pendent  and  experienced  organization  sho"ed  05  percent  of 
tlie  consumers  of  Montreal  Light  Heat  I’ovvcr  a|'provrd  the 
jMcsent  service.  This  service  has  been  iuiprovcd  year  by  year'i 


Admmliinjaiian 


Warns  Against  Indiscriminate 
Farm  Settlement  In  Northwest 


Ottawa,  —  Arc."  in  Hic  C.M..id;in 
Northw'est,  ulicie  agrietuiural  pos.'i- 
bilitic:;  have  not,  been  explored,  ex¬ 
cept  to  a  very  limited  extent,  are 
found  in  the  main  Mackenzie  Baiin, 
the  Liard-NeLson  area.',  the  Northern 
Interior  Yallcya  in  British  Colum'.iia, 
Including  the  Parsnip  and  Findlay 
Valle.v.',  and  certain  areas  in  the 
Yukon,  Dr.  E.  S.  Archibald,  director. 
Experimental  Far.-ns  Service"  .''...a ted 
in  a  recent  addres.'  to  the  Can:idi.in 
So-'Div  of  Tcehnical  AgricultiiraiLsts. 

It  ia  known,  he  said,  that  successful 
gardens  can  'rx!  g'-own  in  a'l  :he-se 
(3'kStricts.  but.  af  th-»  produ.nicn  of 
field  erop.s  as  a  basis  of  livestock 
devslopmenf,  comparativciy  little  is 
known  except  in  a  few  district.'  in  the 
S’likon  and  a  very  few  areas  in  the 
Mac'KCiizle  Bar  in. 

Man,'.’  people  have  allowed  their  en- 
thu.jiagm  and  wishful  thinking  lo 
turn  th’ir  thieughrs  towa-d  land 
.settlement  in  thi.s  north  country.  Dr. 
Archibald  pointed  out.  Edmonton 


.'.eems  fUled  with  tbus  type  of  enthu- 
.'ias.m,  and  statements  .abound  as  •o 
the  large  number  of  .5mericans.  vv'.io 
conlribiucd  so  .sjalcndidly  to  the  co’i- 
struclion  of  the  highway,  aiiway.i, 
and  war  indu-stries,  who  ai'e  reponed 
anticipating  settling  ou  agricultur.il 
land  in  tho  various  valleys  men¬ 
tioned. 

Ind'tscrinilnatc  settlement  through¬ 
out  any  of  these  regions  wo’uld  be-  one 
of  the  most  unwiri}  things  possible. 
Soils  .should  be  thorougbiy  surveyed, 
acc’-irate  climatic  records  obtained, 
and  w'ith  the  eariisst  settlers  some  co¬ 
operative  experimental  work  done  b'*- 
fore  any  extended  settlement  ciiould 
be  allowed.  Moreover.  It  is  exceeding¬ 
ly  doubtful  if  agricultural  settlement 
.should  exceed  the  needs  of  the  p- pu¬ 
la  Hon  except  in  a  few  favored  areas, 
ruch  as  the  Upper  Peace  and  pet  • 
hap.s  the  Fort  Nel.'on  a.-ea  whe.-e 
tran.spnrl.ation  cost.'  to  Hi’  P.ieif.r. 
Coa.st  or  to  Edmonton  woiOcl  not  )v’ 
prohibitive. 


'0^  ^  TZe-  \ 

B  -  iVvC  nnd*  . 

1 


t4(xmmidri/uuw*t  ib.  Moutrcdl  Light  ITedt 
5c  I’o'vcr  h.J5  hceu  operaiiog  utidcr  couirul  hy  iht:  (joverumrut 
lor  ihc  past  .45  yc.iis.  Duriug  ibis  periotJ,  fhrough  expert  auti 
chicicut  tnau.3gemeut  the  CompaLiy  has  been  ruu  most  etou» 
omitally,  aud  h.Ts  "ou  (he  uoulidcute.  of  both  cousumer  autJ 

empdoyee, 

PUBLIC  AGAINST 

9  \  IXPROPRIATION 

<0^  *  \ 

\  The  people  have  expressed  iheir  salislattiou 

\  w  ill)  the  service  ih.it  Montreal  Light  Heat  & 

in  \  Power  has  -rendered.  They  are  wholchcart* 

t4o9®  \  opposed  to  the  undemocratic  move  of 

°  \  expropriation.  For,  in  the  action  of  expro* 

^  \  priation  they  see  our  ■whole  system  of  private 

of  \  enterprise  endangered.  They  see  a  Govern* 
\  ment  operation  with  political  interference 
\  and  disastrous  results  as  to  both  service  aud 


Pobftihhd  m  v'lnfvrvsA  bf  6 VP*!-  1,000,000  usv'i  and  the.  30,000  ihhrehoidett  ol 

M  O  N  T  R  E  A  C  fi  I  G  H  T  H  1.  A  T  &  P  O  Vv'  f:  R 


THE  FINANCIAL  TIMES,  FEBKCAKV  IS,  l?MI 


The  Personal  Touch 


The  Ottaiva 
'^Blotter" 


f'MtUll 
niiii  I 


P'lfivy, 


.1.  A.  DUN'UAS.  ;i.-s;i.iaiiL  to  tiio  :  tran.'^fcn-cd  to  Eciniontan  ui  19)3,  .'irr- 
Vicr-prcsidnu  of  liiumtP  of  wic  Can-  vni"  in  Wcstorn  Canada  during  the 
adian  Panfic  K.niwa'.-  Cainiranv  licrc  next  eleven  years  as  a  brancli  inan- 
siiu-e  \\ii„  tins 'Aci-k  wa.s  named  ager.  inspeetor  and  siipervi.sor.  He 
trca.^iir.  ;■  of  the  (.oniixinv  l)v  I).  C.  canv  to  liead  offiee  in  Toronto  as 
Co’.ctnan,  tire  <nairinan  atid  i)res;-  .su)ierviror  in  1934,  When  The  Sttind- 

I  a-d  Hank  was  ainalgtnnated  with  the 
Hank  of  Coinniercc  in  1033,  Mr.  Stan- 

hettri  office  and  in  1031  went  to  Wind- 


The  wardtne  wagc-coittrol  oi'der 
iipproved  by  the  Cabinet  last  Deeeni- 
ber  provides  that  for  the  fi;>;  p.iyroll 
pevi^  on  or  after  f’ebruar.r  1,3  liii.s 
,vear  the  living  cost  bomns  wih  be 
made  part  of  the  wages  of  einp'.oyee' 
itnd  that  part  of  the  orticr  will  no' 
be  disturoed  by  the  goverimien;,  P;"- 
mier  King  told  the  Hou.sc  tluriiig  iia.st 
week.  He  informed  the  Tlou.se  th;it 
tile  government  proiiose.s  to  amend 
the  ne\i'  \\a,ge  -  control  oi'lrr  in 
ronie  respects  anti  that  i;  ivtil  imike 
public  early  next  week  a  nen  laljor 
code. 

Tile  new  code  deals  witii  eomiiiil- 
.sory  collective  bargaining  and  arbi¬ 
tration  of  di.'-ini.-e,  .At  lea. :  four  prin¬ 
cipal  provisions  of  the  new  wariime 
wage-control  order  .ire  vigorou.sly  op- 
|KX‘:ed  by  organir.cd  labor.  How  far  the 
government  will  go  in  me.^'in.g  these 
objections  was  not  disclosed  by  the 
Prime  ATinlster,  but  tMo  or  three 
of  the  provi.sion.s  are  expected  to  he 
eonsiderably  revised. 


rrc.'iidcnl  Tells  .\nnii;il  .M 
of  What  Company 
Meant  to  Province 


in  Wartime 


PLANS  FOH  I  AIl.MEKS 


At  ‘uiiG  time  or  iiatior.c!!  emerge 
you  toking  adequate  precaution: 
protection  of  your  ec'atc? 


'The  prominent  role  played  bv  Tlie 
Shawinigan  Water  and  Power  Co.  ni 
the  industrial  growth  of  the  p-ov- 
Incc  of  Quebec  was  di.scu.s.^cd  bv 
James  Wilson,  president  of  companv, 
at  the  annual  meeting  held  in  Mont¬ 
real  this  week. 

tn  his  addre.ts  to  the  sliarelio’.ders 
the  prc.sident  reviewed  eompaiiys 
balance  sheet  as  sliown  on  aiinual 
report  pre.scnt«d  to  the  mee'ing, 
drawing  particular  attention  to  a  re¬ 
duction  in  funded  debt  of  .'53,334  (lOO 
‘  Total  funded  indebiedness,  ’  he  .said 
‘now  stands  at  .57f).93:i,()0()  as  com¬ 
pared  with  .$88,788,500  in  the  vear 
1933.  Depreciation  and  renewal  re¬ 
serve  amounts  to  $27,837,694  a.s  com¬ 
pared  with  $11,189,966  in  the  vear 
1933.  In  1943,  the  Sliawimgan  Com¬ 
pany  with  its  subsidiary  and  a.'^so- 
ciated  companie.s  gave  emplovineni 
to  over  5.900  persons  and  paid  out  in 
salaries  and  wages  over  $11,294,000 

“Taking  a  broad  view  of  the  eoin- 
pany's  position  and  of  it.s  many  <li- 
versified  activities,"  Mr.  Wii.son  .said, 
*T  think  we  have  rea.soii  to  be  saii.s- 
fied  with  the,  rc.5Ulis  obiauied  and  I 
look  forward  with  eoiifidence  lo  tlie 
future.  Witliin  the  lifetime  of  a  single 
generation  the  valley  of  the  St.  Mau¬ 
rice  has  been  transformed  from  a 
wilderness  into  a  great  industrial 
centre.  We  find  not  only  an.  econ¬ 
omical  and  efficient  development  of 
vast  amounts  of  liydro  clectric  power 
with  possibilitic.s  for  other  and  fur- 
iher  development,  but  also  numerous 
industrial  plants  engaged  in  the  , 
manufacture  of  pulp,  paper,  textiles 
«nd  a  wide  range  of  metallurgical 
and  chemical  products.  The  invest-  . 
inent  of  private  capital  and  the  ex¬ 
ercise  of  private  initiative  have  pro- 
ihcsc  results.  Without  this 


Annua!  report  of  Mnntrca’  T.'.i; 
Co.  for  .tear  1943  siiow.s,  af.er 
preciation  in  resix'c'  of  builrii-. 
vaul:.'<.  fiirnl'-hing,  and  e(iiiipm''’it. 
earning.-,  for  th.e  year  amoimth  -'  to 
.$535,543  compared  w:;h  $5n.',,9n  for 
r.lie  previous  y.-av.  Oul  of  til..-  aiivimv 
divie’end.s  were  paid  a;  lii''  ra  e  of 
$3.30  per  sliare.  or  a  lo’al  of  $356,000: 
$10,000  has  been  iran.-feriTd  to  peii- 
.sion  fund  and  .$I64.7fi3  reservetl  '  -r 
taxes,  leaving  a  balane,-'  of  $104. ".-nj 
to  l>e  added  lo  profit  and  lo-.-,  ae- 
eount.  wiiirli  iiov,  s  amis  ai  .$76.')  4(t!i 
lleport  jv'uu.s  o:i:,  that  imp-ove- 
.iiein  in  e.irning.s  was  no; wit h.-: and- 
ing  vt.ir  eondhion.s  which  hive 
ante  'o  bioiighi  abou,  important  ciiang^-  in 
ikcly  to  I  certain  departments  of  the  con.- 
ms,'  ac-  paii.Vs  husine  s, 

.11.  Ta.st  H,  Ci.  nenalclscm,  'president  aivl 
vas  one  -cn,''ral  manager,  in  .submitting  "e 
port  u>  anniia!  meeting,  'pointed  out 
tliii:  improvement  w.is  especially  i  s- 
tirealil"  in  i'.ie  estates,  tru.-'.s  irirl 
ag.-nei,''.-,  divi.sioii.s.  as.sets  mirier  e,:'- 
mini.-iratier,  in  tiie.se  cl.''iiar,mei'  .- 
sh.swlng  a  ii''^  incr,'‘a.'-e  of  approx'- 
m.iteii  $37,000,000.  He  ,-aid  tlia.  many 
nri’.  Wills  had  hTii  opened  for  a:!- 
miiiistrat  ion  rhir.iig  th"  .\ear.  indi¬ 
cating  the  coniiiiiieel  eonfid'iic'  of 
ti'.e  piibtie  in  the  company's  abi'.it," 
:o  iiaiiclle  .su -li  liusines.'-. 

Mr.  n.inakl'On  told  the  meetin.’ 
iliat.  while  tlie  eorpovaie  trusts  de- 
jiartment  was  not  as  hii.-y  a.s  in  prr 
war  years,  it  was  kept  active  h.' 
o.iicr  financial  operaiion.s  such  a.s  e- 
organiration-,  bend  redemption.^,  and 
cxch.mge.^  of  .--ecuritics.  etc.  Increcr- 
ed  activity  was  recorded  in  tiie 
transfer  and  rcgistrar.ship  depar- 
ment  due  largely  to  the  general  i:n- 
P'coveincnt  in  tlie  stock  iiiarket.s 
-Ml  tilings  eonsiclTed.  Mr.  nonatd- 
.'on  tlioughi  the  director, s'  rciior:  fo" 
tlie  .vear's  operation.s  eoiiki  be  t.ni-'n 
as  very  .satLsfaetor.i'. 

Tile  pr.esident  warned  shareho'.d-  i 
cr.s  and  ihe  public  in  general  of  ce.' 
tain  dangers  wiiieii  arise  in  tiis  ad¬ 
min  l-l  ration  of  wills  and  wliicl. 
should  bo  guarded  .'igauist.  "In  view 
of  the  existing  hca'.y  sucee.-ssion  du¬ 
ties  and  income  taxes  and  ih''  i.=.:'ie 
from  time  to  time  of  new  and  -’om- 
pheated  goi'ernmcnt  regulations."  he 
said  in  thi.s  connection.  "I  feel  i;  :s 
my  duty  to  point  out  to  everyone 
toncerned  —  to  our  sliarcholdcrs  ui 
pat-iicular  and  to  the  public  in  gen¬ 
eral— that  everyone  desiring  to  dis- 
po.se  of  proiierty  by  will  or  tru.-;. 
-shoiiid  .-'re  to  it  tiiat  all  ncccs.iavy  , 
deeds  and  documeiit.s  arc  prepared  | 
with  due  care  and.  if  ncccssarv,  re-  ^ 
vu-eti  from  time  to  nine,  in  oidei  , 


urnicci 


l<ieiu.  Tlie  new  Ireasurer  has  been 
I  37  vear.s  with  Hie  C.P.R.s  fiManec 
'  deiiartm'eiu  and  iias  ,'er\  ':l  under  aii 
I  four  of  till-  coiiipaiu  fir.:iii--:al  viee- 
'  tiresiden.s- : he  hue  g.  Cl  Cfgdcn. 
John  I  eslie,  l-i.  fi.  I.iovrl  aiul  H. 
Unwin,  who  i.s  m  ciiarge  ol  furiiice 
ir>'.i' 

■All  a  III  lion! till  loreigii  exchange 
'  and  ill  Ihe  fieki.s  of  companv  riiianc'’ 
and  iiuT.sinu'ii!.  lie  fir.st  loined  ih" 
C’.P  R  ill  1907  as  a  clerk  iii  the  offie' 
■of  the  viee-pre.sident  of  tiiiance.  Rv 
'  1910  ho  liad  li.^come  secretarv  to  ih-.' 

■  t  ice-prc.sifii’iil  of  fiiitnicr,  Mr.  C)g 
tieii,  and  in  1917  was  made  ciiief 
clerk.  In  1933  hr  lieeaiiie  a.s.^i.'i.int  o 
.  the  vice-,)re.sideiii  of  fm.iiiec.  the 
I  jio.st  lie  Irave.s  in  ins  promotion  -O 
treasurer. 

He  i.s  a  director  of  the  Ht.  Crcorge.-- 
:  Societ.v  of  Montreal  and  .ivcs  m 
I  Moir.rca!  West. 


1  ailuro  to  have  attair;-, 
:n  orJer  during  these  days 
o.'  s'ress.  may  cause  irre 
parable  less  to  yourself  and 
your  beneficiaries. 


AnnouticemciiL  is  made  by  ilie  U-'- 
partmetit  of  Munitions  and  Sippl.'. 
of  the  appouitiiiciit  of  F,  .M.  Conner, 
o'  Toronto  a.s  metals  controller  in 
sueccssion  to  G.  C.  Bateman  of  To'- 
onio,  woo  recently  wa.s  appointed  de- 
jiu.y  member  of  the  Comb.iied  Pro¬ 
duction  and  Rcsoui'ces  Boai'ci. 

In  reiinciihshing  the  title  of  iiiet.Rs 
controller  Mr,  Bateman  ly.ome.t  a.i- 
soeiaic  metals  controller  and  reta'n., 
responsibility  for  handling  interna - 
lional  ])robIcm.s  relaiing  to  metal'^. 
including  dealings  with  Ailieri  gov¬ 
ernments  in  connection  with  aiumtn- 
um. 

M  B.  Uavis  of  Ottavva  iia  ned 
cicijuiy  metals  controller,  atid  G  C 
Moniurc  of  Ottawa,  formeriv  execu¬ 
tive  assistant  to  the  meta..-  coturoi- 
Icr.  succeeds  S.  D.  Pierce  of  Moir- 
real  a.s  executive  officer  ropresetring 
Canada  on  the  C.P  R.B.  K  H.  ,I 
Clarke  of  Toronto,  who  wa.-  ciiicf  of 
the  allocations  division,  mc'.iil.s  con¬ 
trol.  has  been  appointed  executive 
assistant  to  .Mr.  Connell.  Hr  also 
succeeds  Mr.  Monturc  as  a..eiT.at;vr 
to  J.  H.  Berry  of  Toronto  on  ''ic 
Crown  .A.sscts  .Allocation  Commit  ‘c. 
F.  V.  C.  Hewitt  of  Toronto  ;s  a'ppoir.t- 
ed  deputy  associate  metals  con¬ 
troller 


Montreal  Trust  Company 


duced 

background  I  doubt  whether  the  in¬ 
dustries  above  mentioned  could  Itave  , 
been  established,  and  subscqucntlv  j 
extended  and  coniuiucd  in  successful 
oiXTation  over  a  difficult  period, 
which  included  two  world  wars. 

First  riant  In  J901 
“The  history  and  development  of 
the  Shawinigan  Company  have  been 
rcfeiTed  to  in  other  annual  reports, 
but  I  belie’, e  that  ccrtaiti  fcatuic.s 
can  well  h;  emphasized  at  the  pres¬ 
ent  ti.-ne.  The  initial  power  develop¬ 
ment  was  completed  in  the  year  1901. 
At  that  time  Shawinigan  Falls  was 
without  railway  service  in  any  direc¬ 
tion.  It  had  no  transmission  lines 
connecting  it  with  Montreal  or  with 
•  ny  other  centre  of  population  where 
electric  power  might  be  usefully  em¬ 
ployed.  The  first  transmission  line 
was  built  m  1903  and  others  followed 
nt  different  intervals.  The  three  im¬ 
portant  industries  first  established 
»t  Shawinigan  Falls  were  induced  to 
cornc  there  at  the  earnest  solicita¬ 
tion  of  your  company,  and  were  the 
first  of  their  kind  to  begin  manu¬ 
facturing  operations  in  Canada.  The 
Town  of  Shawinigan  Falls  came  into 
existence  in  1902,  and  in  that  year 
its  population  did  not  exceed  2,000: 
today  the  City  of  Shawinigan  Falls 
and  immediately  surrounding  dis¬ 
tricts  have  a  population  of  over  38,- 
OC'O.  It  has  municipal  building.s, 
churches,  schools,  technical  schools, 
mills,  plant.s  and  variotis  industrial 
cstablishmenus  covering  many  and  ^ 
wide  fields  of  entcrpri.se.  Low  cost 
hydro-electric  power  has  made  this 
possible. 

“You  will  also  be  interested,'’  Mr. 
Wilson  continued,  “in  .some  account 
of  the  extension  of  the  company's 
generating  and  distribution  .systems. 
In  1909  the  company  had  a  single 
generating  plant  at  Shawinigan  Falls 
with  an  installed  capacity  of  58,500 
liorsc-power.  Since  that  time  other 
plants  have  been  added  to  the  sys¬ 
tem,  namely  —  at  Rapidc  Blanc.  La 
'Tuque,  Grand'Mere  and  La  Gabelle. 
On  page  10  of  the  annual  reiiort  you 
will  find  the  statement  that  in  1943 
the  tirm  power  peak  load  on  tlic 
Shawinigan  .sj'stcm  amoiuite<l  to  L- 
366.890  horse-power.  May  I  give  you 
.some  other  figiiro.s  for  comivari.-'on. 

In  1910  the  firm  power  peak  load 
wa.s  47,000  hor.sc-powcr;  in  1920.  201). 

000  hor.se -power;  in  1930,  580,000 

horse-power,  and  in  1940,  937,450 


iicg  Puhlk'  .'school.''.  Mr.  W'elsford 
jouierl  Dominion  Bridge  Co.  Limited, 
in  into  and.  afier  .serving  with  the 
It.  I'l  C,  and  R.  -A.  F.  a.s  a  lieutenant 
from  1916-19.  he  rejoined  thr  Domi¬ 
nion  Bridge  Co.  in  Winnipeg  liuring 
latter  .vear.  Came  to  Montreal  as 
.Saics  Kngincor  in  1931  and  joined 
Dominion  Kngincering  as  as.si.stant 
general  manager  in  1933.  He  wa.s 
appointed  general  manager  in  1936. 

.A  mcm'ner  of  the  Kngiiieeriiig  In- 
.sMiite  of  Canada,  he  is  also  a  mem- 
ner  of  the  .Mount  Uoyal.  Si.  Jamesl 
Ro.v al-.Montreal  Golf,  ■and  Beacons- 
fickl  Coir  Ciubs. 


!o  meet-  any  condttions  tiia!  im.’- 
ari.se.  Too  li.tle  .attention  Is  fr.'- 
qner.tly  given  to  these  mattcr.s  and 
vvithou'i.  appropriate  ii'tion  e-a.e 

'..'i  trusts  may  well  b.'come  tnvo'ved 
in  diffieult.es  of  administration  o:  in 
.-erioii-s  los.'.  An  cxecti-or  and  t'.'u.st'-' 
.‘hould  have  wide  experience  in  .''.ifii 
niatter.s  and  your  co.nipany  is  fn'.i'' 
equipircd  to  provide  'vhc  nece.toar- 
.'C'.vice. 

"L  '..s  al.'O  desirable  tiial  a 


-tai.tia.  portiuii  of  the  capital  of 
any  estate  .'iiouid  be  invested  in  se¬ 
curities  readily  .'aicablc.  Sticcc.ssion 
diitic.'.  botii  federal  and  provmei.i'. 
mii.st  be  p.tid  in  ea.'h  and  tlie  a-se'.- 
'.vii'.  no:  be  rclca.-ed  for  .sale  or  trail- - 
fer  tinti!  these  duties  have  been  pa  d  ’’ 


riie  Finanrial  Times  reaches  a 
class  of  |)eople  who  arc  interested  in 
ab-  ar.H  ahl'’  In  Itiiv  investment  securities. 


•Annual  report  for  year  .1913  of 
Guelph  and  Ontario  Investment  Sav - 
in.gs  .Scciety  indicates  profit  for  per¬ 
iod  of  ,$58,633.  after  a'l  charge.'?,  in- 
f'ludiii„  taxes  and  trasiifer  of  .$.',0.- 
000  to  investmenf.  reserve.  This 
compare.s  with  .$.38,179  in  the  preced¬ 
ing  .vear.  when  835.000  was  transfer¬ 
red  to  investment  reserve.  Total 
a.s.'Cl'  '.veie  .$5,337,916  against  $5.- 
378,438. 

Ke.uorl.  of  Guelph  'J'tiust  Company 
.sliows  1943  nc!  profit  of  $31. -193,  com- 
fiared  with  $35,533  in  previon.s  year. 
Total  capital  assets  wore  •‘5573,581. 
against  .$567.-107.  K.'tatcs, "trusts  and 
agein  y  account  w  as  $5,624,318. 
against  .$5,058,031  and  guaranteed 
trust,  .-•foinu  $516,393  against  $503,- 


Co'.nmcrce.  commenced  his  bankun 
career  in  the  former  Standard  Ban'- 
of  Canada  at  Lucan,  Ont.  He  wa.' 


I’it.s  IT)  Slight Iv  tind  .A.'sscts 
ItuTCii.sffI  l)>  I (I.OOB 
lo  .$72.18(1.000 


.\ON-,Mr/r.\I>  I.V  .M.A.MTOB.A 

Winnipeg.  --  \'a!ue  of  non-metal- 
!:r  minerals  produced  in  .Manitoba 
!a.‘t  .vear  (gypsum,  peat  moss  and 
sail,  in  the  case  of  this  province), 
vv.i'  $7,85, .'tSl,  or  $153,671  more  tlvnn 
in  1913. 


Financial  stalemcnt  of  Ka.slern 
Triisl  (’ll.  for  year  ended  December 
."■I.  I!)].'!,  sho'.'.s  iii'l  eni'nings  slighl- 
I.v  higiier  lh;m  for  luovious  .vear  at 
,$113,671.  while  iiilal  assets  in- 
:  crea.sed  by  .some  $5.84(1. OOI)  l»  a  iie’.v 
high  levi'I  at  .$73,186.00(1.  Alter 
nrs.'ellaneoiis  wrilc-ofl.s  and  aflei 
[  provlsio'/i  for  taxes  at  $52,000  agains' 
.$,50,000  lor  1913.  lilt'  .vear  s  net 
profit  al  .$8(1.31.'!,  was  e(|Ual  to  ,88.03 
i  .'hai'.'  ."s  roniparerl  vvilh  .880..!l(l, 
fir  88.0.'!  a  shar".  in  li)13.  The  vear's 
dividend.s.  accordingly,  were  covered 
l)v  a  sni.i'i  margin. 

Balance  sheet  .sho-ws  e.'lales, 
titi.'ls  .iiiil  ;ig.n('ies  iintler  adminis¬ 
tration  increa.S'eti  from  8.59,006.13.! 
to  .$(!.'!. 398.08 1,  whih'  tleposit  for  in- 
vi'simenl  >’,:iar;;nleefl,  increased 
from  .$(!,  180.851  to  .$7,731,999.  Com¬ 
parison  of  eompan.v  a.s.sels  shows  I 
holdings  of  Dominion,  provincial 
and  municipal  and  nil  oilier  lionils 
at  .$500,771  as  compared  lo  $431,450. 

Bt'csitlc'il  K.  I-!.  .'IcGiirdv ,  rev  iew  ¬ 
ing  Hie  ye.'.r.  nnles  tlial  llie  coni- 
pan.v’s  fricilit ies  ami  staff  (■oiilinue 
lo  lie  .available  lo  the  piililic  in  all. 
malters  where  trust  eompan.v  .set-  ' 
vice  can  be  lielpful. 
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Leg  August  .Tohnssoii,  Assustant 
General  Fale.-,  Manager,  Northern 
Kleetrie  Comptiny,  passed  aw. ay  at 
bus  homo  in  Montreal  on  Saturday, 
February  12th.  after  a  brief  illncs-s. 

Born  in  Gl'dfleii,  Iowa,  on  Oclolier 
6lh  1SS2,  and  educated  at  the  Uni- 
versitic.s  of  Iowa  and  Wisconsin  as  a 
Civil  Engineer.  Mr.  Johnson  came  to 
Caned  in  1907  and  joined  the 
N’orlhern  Electric  in  Montreal  in  the 
-Service  Department.  'Three  years 
later  he  had  charge  of  the  Stores 
Department;  in  1913  he  was  appoint¬ 
ed  Telephone  Supply  Contract  Man¬ 
ager;  in  1919  he  became  General 
Merchandise  Manager  and,  later 
that  year  he  was  made  General  Sup¬ 
ply  Sales  Manager.  In  1929  he  was 
appointed  .iVsststant  General  Sales 
Manager. 

From  its  inception  in  October 
1941,  he  was  an  active  member  of 
Ihe  Commi  tee  of  Naval  Electric 
•Apparatus  of  ihe  Shipbuilding  I 


DO  YOU  KNOW  THESE  FACTS? 


nicipalities  and  to  farmcr.s  at  less 
cost  to  the  consumer  than  in  Shavvin- 
igan  territory. 

■‘The  annual  report,"  Mr.  Wilson 
said  in  concluding  liis  remarks,  “re¬ 
fers  to  the  ac-ivities  of  Shawinigan 
Chemicals  l.imitcd  and  its  various 
.'U'osidiury  and  affiliated  companies, 
'fiicse  companie.s  are  produ.fing  ma¬ 
terials  vvitii  a  wide  diversification, 
most,  if  no  all  of  whic'.i  arc  vital 
to  tlie  vv.ir  effort.  A  pai'tial  list  of 
ihe  jiri.'d'ictv  is  apiicnded  lo  ihe  an¬ 
nual  reporl.  .Shavvini;',an  Chemieals 
Limited  i.s  one  of  tlie  world'.)  largest 
prodiiecrs  of  ealchim  carliide  and 
acetylene  black,  and  it.s  output  of 
aceTie  acid  and  other  chemical  prod¬ 
ucts  is  very  important.  I  am  confident 
that  after  the  war  there  will  be  a 
.su'ostantial  demand  for  these  mater¬ 
ials  in  a  wide  field  of  commercial 
industry,”  | 


Syphilis  is  Dangerous!  It  untretUed,  it 
can  destroy  health  and  mind.  It  can 
wreck  marriages.  It  can  cause  di.-^abiliiy 
among  productive  workers,  liarly  .syni- 
ptoims  may  di.sappcar,  deceiving  llic 
victim  into  neglecting  medical  care. 
Then,  soiiictimcs  years  later,  syphili'., 
strikes. 


cure  .  .  .  sclf-ircattneut  is  'dvrsc  than  no 
Ircaliixiil.  Medical  science  is  continually 
.'carching  for  improved  methods  of  trc.it- 
ment.  Ju:;t  now,  it.)  attention  is  directed 
'lovvard  uay.s  of  safely  shoriening  the, 
ivcriod  of  treatment.  Meanwhile,  it  is 
ttdvisablg  to  continue  treatment  over 
the  longer  period  which  i.s  known  to  give 
excellent  results. 


Metropolitan  Life  Insurance  Company 

(.1  MiriM.  COMr.WY) 

.M  W  AOKk 

Ircdcrirh  II.  1  ikrr  I.erov  1.  I.incohi 


(i;)nadi3n  Head  Of!icc:  0(ta^>a 


inj:c  Coaipai 


Tile  I'acts  About  Syphilis' 


Syphilis  is  CurabI*!  The  lirst  step  toward 
cure  is  the  guidance  of  a  reputable  physi¬ 
cian.  Prompt,  regular  treatment  cures 
mo.sl  ca.ses.  Delay  reduces  the  cluiiicc  of 


“The  Fads  About  Syphilis'’  is  the  tillc 
of  a  free  booklet  which  Mctrope'litan  will 
gladly  send  yc>u  upon  request. 


THE  FINANCIAI.  TIMES.  FEBKLAKY  IS,  1911 


ELEGIBILITY  OF 
QUEBEC  BOARD 
IS  QUESTIONED 

Aimc  (icoffrion  Dtuihts  Kiffht 
to  l'i\  \  aliiations  as  IVditi- 
(•all>  Appointed  l>od\  | 

“tOST”  \  KKSrS  "VAM  E 


The  Froiieli  Caiiatiiairs  PIac(‘  In 
(Canadian  Industry 

B\  J.  KOOUAllU  SIMAHD. 

oT  M.’i:'  i-.n  and  Sorrl  Indnsirics  I-imiicd.  Krcni  an  addi'e'=5 
do'.ivcrod  ticfoic  'lonirral  Jiinioa  Clianibo:-  of  Commorcr. 


CAR  FERRY  NEED 
IS  DEMONSTRATED 


lee  Conditions  Interfere  With 
Servieo  to  I’rinee  Ed¬ 
ward  Island 


I'lir  cdjiti'odijy  of  the  yiiebrc  Pub- 
lii  Shinier  Board  :o  a.s.;cA'!  th?  va’i'.i'' 
of  Mon: real  l  ight  Heat  and  Power 
Co!:.'olid.;:ed  a.;.<eLs  wa.^  disput'd  and 
tile  policy  of  e\proprlation  on  ba.-ia 
o.'  cost  ratiier  than  ralue  deprecated 
in  a  letter  sent  recently  to  Prernicr 
Adelard  Godbou:  by  Anne  Geof.rion 
K  C. 

■  PerMonalli .  M:'.  Gcoffrions  let¬ 

ter  '  I  hold  'he  nicmbers  of  the 
Public  Service  Bo.icd  in  great  e.-tcem, 
.iiid  I  do  not  wan;  to  say  anyth. ng 
'.'Iv.ca  might  be  interpreted  as  an 
attach  cn  their  co.npctcuce  and  good 
fa. 'll.  but  they  are  civil  *orvan:a  in 
;he  employ  of  the  goicrnment  of  the 
prov.iico. 

'  Ptiblic  op.n.on  does  nut  consider 
t.iem  as  .ndepender.:.  in  the  pre.sent 
las''  Generally,  the,''  are  not  called 
n,'>o:;  o  j'ndce  riucstions  where  the 
intcrcst.s  of  the  province  arc  great 
and  diainetrtcally  opixi.'Cd  to  that  of 
i.ic  ooponen:.  The;,  have  rendered 
a  pi  o\  tsional  order  based  on  an  in- 
qi. et:  iiartc  wt'hout  hearing  u.s 
Finally,  m  •nr  tirst  .''ta'einent  "hat 
Ou  made  .luohcly  or.  th;.s  que.'tioa 
of  expropriation,  you  u.;ca  cxpresstori.c 
’.v.itch  in  ihe  puolie  in.nd  the  iin- 
p.'Ca.'non  Ilia’  '.oil  rccogniec  voiir 
i.gii.  '.liiicli  you  iiad  cxe.-cised  to  give 
•ns, rue. ions  .o  tha’  b..'<i;'  I',  '.vould 

.'•'e-n.  tinder  the  circumstances,  if 
you  ..^b  itie  publ:.'  and  tiie  large 
n.imber  o;  .-ii  a  re  holder.-  to  be  con- 
vmc  'd  Ilia:  ju.sticc  ha.s  been  done, 
'iiat  a  special  tr.bur.al  .'■hould  be  ap- 


.surrounding  toe  wlio'r 
labor  as  it  .app  ie.s  to  the  Kronoh- 
Canr.di.sn  are  matter",  whicii  form 
the  ilieme  of  my  remai'li.s  this  cve- 
n.ng. 

Ma.\  I  .-a.v  tiia.  in  iny  .\outh  I 
"orked  a.-  an  eicciilcitin  for  11 
years  an.l  during  that  time  I  bad 
.ample  oppor.unitie.s  to  sathr.e  my- 


.sprrifti  ( 

Obarlot-clo’.vn.  'f'b;  urgent  nerd 
for  the  new  car  fer."}"  between  Prince 
Kd'.vard  Island  and  the  mainland 
'.vr.s  again  dcmon.st rated  a  few  day.^ 
ago  when,  beeause  of  ice  condilion.s 
and  damage  done  lo  the  present  old 
ferry  b.v  ice.  several  trip.s  wore  lost 
the'rc.sult  of  which  was  that  some 
.",00  carloads  of  fre'ght  had  accu.m- 
ulatcd  for  transjJorta'ion  on  the  New 
Brunswick  side.  'I’he  ferry  is  the 
only  winter  water  transportation  be¬ 
tween  thi.s  province  and  the  main- 
l-nnd.  ,\n  air  .service  handles  a  lim¬ 
ited  number  of  passcngcr.s. 

The  morlern  car  fcrr.v,  "Charlotte- 
tow  n,"  was  lo.st  a  few  years  ago 


The  fir.'t  c.-setuial  m  itidiHtrv  is  j  and  fliii.-li-n,  v'  r  wmild  have  [i..‘-cov- ■  You  may  iiuiiilre:  "What  do  you 
ornpc.en!  iahor.  The  (l.fficuit  e.s  j  ered  that  most  of  them  could  not  know  aboin  education?"  Gcnllc- 

i|ue.s,iin  of  .sneered  as  tiiey  lacked  the  di.tposi-  men.  I  ba  e  my  rc.iiark.5  oti  my  e\- 
livn.s  an.i  very  c..oii  the  |)h.vsieal  pericnee  as  a  ccn.su.mer  of  education 
si reng.ii  to  discharge  the  la.'k.s  wliich  and  I  know  tliat  of  the  io.COO  per- 
were  e.xpeeted  of  them  .A  good  '. sows  who  work  with  u.s,  the  great 
many  of  thes,.  peopl."  hardly  know  majority  in  the  plant.s  do  no'..  Icnow 
.anything  of  farm  work  and  eouid  enough  Engli."-li  to  real  the  in.struc- 
not  foresee  whaj  was  in  store  for  lions,  the  blueprints  atxd  the  .speeifi- 
them.  'I’he  prositecticc  .settlor.s  acied  cations  which  arc  .supplied  entirely 
in  goo<l  faiih.  no  doubt,  but  the  cen-  in  Engli.sh.  Our  office  employees 
.felf  tha'..  there  tire  many  workers  tttre  \ca.<i  without,  risk  to  themsclce.s  are  i.n  a  .somewhat  si.milar  caiegory. 
ill  a’,  tra.lcs  and  latcgoric.s  who  are  •‘■ince  the  government  provided  for  The  few  Ercnch-Canadian.s  who 
not  ha;vpy  io  their  oceupation.s  i)e  their  establishment,  and  dcfra.vcd  master  English  well  arc  tho.se  who 
.au-e  they  do  not  like  the  work  nil  incidental  e.spcnses.  Tivp  re.sult  have  acqui’'ed  the  knowledge  of  it 
thcv  are  doing.  Carpenters  w  ould  "  n.s  that  a  great  many  of  the -settler.s.  during  childhood,  and  they  are  the 
j  hav  e  wi-hed  to  be  painter.-,  me  di.scouragcd,  returned  to  the  city  j  only  ones  w  ho  can  speak  and  read  itK\  hile  on  its  way  to  drydock  at  .Saint 
vhanics  diaft.-men.  Gther.s  w  itli  almost  immediately,  while  other  with  .sufficient  ease  to  qualify  for  the  John  for  repair.'  and.  due  to  war 
I  ambition  'j  stuiy  might  have  be- ,  ftnyed  for  a  period  of  time  barely  .  higlier  and  belter  paid  positioius  condition,  replacement  w  a.s  impos- 
comc  leading  lawyers  had  fiu-ilities  ‘Ong  enough  to  cut  and  sell  the  ti.m-  J  (iiscu.s.sed  up  to  now  the  |  sible.  The  old  boat,  w  hich  had  been 

been  offered  to  them,  rntortunately.  dor  wliich  wa.s  on  their  allotments  .  of  gui.li'ng  otic  .couth  and 

for  mt<fi  of  them,  it  was  too  Late,  of  land,  and  the  .succc.=s  of  thf  enter- I  of  {i^p  impoi-raiicc  for  all 'of  u.s  to 
These  men  were  forced  to  e  iga.ge  in  .  priec  w  as  thus  e’ldangcred.  I  Kngli.sh.  [  shou'd  now  like 

work  which  the,\  did  not  like  and  1  touch  upon  another  su'oject 

w  h’cii  they  ha.'i-beeii  more  or  !e-s  '  '  uu  have  ihcre  o .  examples  ,^.ould  a.s.sist  us  in  our  under- 

t’orceil  to  resort  lo  a-  a  result  of  tir-  whicii  domon.strate.^  I  believe,  that  .standing  of  life  and  whicli  would 
c’.imstance.s  rather  than  n.atural  np-  'Oeational  t’.aining  Ls  ncccssar.v.  not  ,  j^tip  us  to  insure  the  survival  and 
titudes.  Retng  unhapiiy,  tliev  could  conimetcial  and  nidus-  ,  jj.)o  progrc.ss  of  the  industries  wliich 

contribute  very  Iitt>  to  tlieir  own  trial  fields,  but  in  all  domaiii.s.  succeeded  in  founding  and 

success  or  that  of  their  eiivployers.  Then,  we  must  give  our  .couth  developing.  I  refer  to  tlie  .spi  it  of 
’.Yhat  .slion.d  or  done  to  reduce  adequate  learning.  A;  the  ago  of  1.5  cooperation  which  -hould  be  tauglit 
the  numoer  of  '.vorkei.s  .'ho  are  or  16,  the  young  man  who  bcgiiL,  to  our  .voung  people.  Is  it  not  in  our 
working  at  a  trade  not  of  ilu'lr 


choice  and  to  pilot  youth  accO'.dnig 
to  the;.-  ap.;i.ucio.s  rather  than  leave 
i;  10  the  fate  of  cii-cuiii-tance  to  de¬ 
cide  their  fortune?  \N'c  .-Iiall  reae'n 
that  goal  on'y  if  we  re-ort  to  voca- 
ttonai  guidance  to  ascertain  •."hen 
the  noy  young  what  arc  hi 


Ills  apprenticeship  generally  knows  nature  to  be  envious  and  to  try  to 
his  French  well  enough  but  If  he  lower  those  of  our  own  people  wlio 
docs  not  liave  a  good  knowledge  of  arc  trying  to  progre-s?  We  do  not 
the  Eiigll,-!i  language,  he  will  en-  ceem  tc  bother  to  devsiop  in  our 
CO  till  ter  innumerable  difficulties,  people  ih’.s  spirit  of  cooperation,  this 


kept  for  emergency  u.'C  was,  there- 
fore,  called  upon  to  handle  the  traf¬ 
fic,  a  tremendous  task  in  v  iew  of  the 
war  time  iticreases.  It  is  yet  oper¬ 
ating.  but  .should  it  be  seriou.'ly  im- 
paired^water  traffic,  in  vvhUcr,  be¬ 
tween  tile  island  and  the  maln'and 
would  c-ome  to  a  cios»e  for  the  ferry 
is  -  and  has  to  be— an  ice  breaker. 

It  vva.s  rccentlv-  announced  by  the 
Federal  Government,  that  the  most 
modern  car  ferry  in  the  world  would 
be  built  for  tliks  work  at  an  fst'matcd 
cost  of  500.000.  .Vs  it  has  v  et  lo  be 
comslrucf cd.  conditions  must  remain 
as  they  are  for  some  time. 

The  I'Ocent  tie-up,  Iiovveve;'.  .«ho 


Here,  I  loucti  upon  a  matter  which  .solidarity  which  is  one  of  the  finest  j  how  prcca-ious  tlie  present  situation 


ha-  been  made  the  .-ubjec'i.  of  many  qualities 
aci  i.iionious  clis.  u.ssions  but  I  am  patriots. 


on; 


.Anglo-Saxon  com-  i  is  in  the  life  of  the  island  province 


p  -n.ed  to  renclor  .ludgmcnt  on  the 
q  ic.st’.on 

Hope  t  ase  .Not  Analj^uns 

M:.  G.'offrtou  contrr.d.5  ;ha  .he  j 
Hope  Natural  Gas  expropriation  de-  j 
'  .->,011  rendered  by  the  U.S.  .StiiDfemc  j 
CA.r:  t''  no:  an.alagou.^  ;n  any  ’X'ay  i 
:o  '.he  .-or:  of  cxpi'opriation  proposed 
f.v.'  til'’  Montrc.al  Power  asi>ct.-.  Tha’ 

US.  cicc:.«;on  cr.ants  the  expropriated 
i>nc,s  onl.v  tlie  co.ti  of  what  ;s  taken 
fro;ii  them  .M-  Geoffrion  ."ays  rh-at 
'.iiHt  siib.-tttui’.ng  a  new  lulc  for 
what  in  Quebec  and  in  all  civilized 
eo.intrie.s  nas  Int.herto  been  the  rule 
:  liat  the  expropriated  .get.s  "  he 
value  ' 

.Mr  Geo; : non  does  no:  cla  m  ’lia’.. 
to,3t  .-iioulci  never  cii'er  into  consider- 
a.ion  .11  detcrmuvuig  value,  but  he 
point-  on:,  that  co'-l.-  are  dilfcrent 
tor  iho  e  w.io  'nought  share.-  at  the 
o.it.e.  and  .a:  dilfcrent  ct3;4t.s  of 
(levclopmcn;  In  ’’ne  ca.tc  of 
buildiii'g  the  cost  would  be  a 
tior’-an’.,  factor,  but  in  the  case  of  old 
b'.iilci.nes  or  purc’noses,  -ub-i i-u’.;n<' 
eo.-.t  lor  '.  .ilu:  would  oe  i .an-amo’on.i 
n  coiifo-CMt.on  bcca'.ise  of  decroa.-- 
.:  i  value  of  pa.x’r  iiione;.  and 
c.i.Ti'.er.s  111  other  values. 

Tlie  Quebe.'  law  elcdrly  .-ho’.vs,  .tays 
M.-.  Grolf.’icii.  that  only  value  is  con- 
-'.derca  in  all  the  ci.propriat.ons  un- 
ci-r  ihe  C.vil  Code.  Nobodv  m  pa;’, 
cxpi-o.-irmtior.-  thought,  of  cost  bu. 
onl;-  of  a  "ju.-.  indcin'i::,! .All  fund.s 
nve.-ted  ill  Quebec  since  1390  have 
b"cn  invc.sted  on  iiic  sirength  of 
Icri'  iatinn  c:  isiinc  .-uicc  1890  taking 
"valiio  "  as  b.m-is.  Bccau? '  of  uncast- 
ne.---  developed  bv  what  happened  in  j  foundry 
0;;;.ar.o.  they  were  rea-sui'ed  by  |  strength 
o.-he-  leg.-slaiion  in  "cveral  .statitic.-. 
le  la.-t  b'-’';ne  in  1940 

()m"-tionv  I'liture  Application 


and  df-like-.  In  an  orgamztition  like  -sure  .vou  want  me  ta  speak  lo  you 
iliai  of  .Sv:iiieider-Crcu.sot.  the  large  ui  all  frankne.«  and  to  di.scuss  the 
i  armament,  works,  in  France,  voca-  mar. er  in  the  light- of  my  experience 
i  lional  guidance  a  tegular  practice,  an-l  "■«  f  ><“0  h.  1  would  feel  well  re 
I-  >-nn.-:-t.s  of  a  sor  e.s  of  te.-t.s  v-.  hic'i  I’ni'i  indeed  if  one  of  my  suggestioiis 
enaole  the  employer.-  to  det>rmine  could  help  to  better  the  lot  of  our 
'he  aptitu.le.s  of  the  -on.s  of  their  peopiC. 

worker.-.  In  their  .schools,  the  first  Tho  Eng  ish  language  Is  nccessaiw 
vrar  i>  u-(;d  n  ;.«iv:ng  the  voung.-fers  for  tlie  tra  lesman  w  ho  has  the  am- 
e.xecuie  variou.s  job.-  and  to  require  bit'oti  to  forge  ahead  and  become 
them  to  vi-it.  frequent  i,\  the  .■ork-  group  leader,  foreman,  superinten- 


-hop-  s-o  ti'.at  'hey  niav 
icquifcd  of  'hem. 


kno'-  -What  dent.  an.J  go  .-.ill  further.  1  would 
s.ay  u  is  nccC-.saiy  even  for  the  la- 
oorei,  I.et  u-  not  forget  tliat  we 
1:  oin  gun  arc  here  a  minoritv  of  three  miiiion 

jK'Ople  living  on  a  continent  inhao. ted  trie..,  w  hich  'hey  iiav 


111  Ifi'iii.  hen  .lu.ii  out  gun 
p'aiv.  at  .'Sorci,  on'’  of  out  ii  gge.-'t 
problem.-  ".a.-  to  find  .'oiir.i'.'ient  la¬ 
bor.  AA’heie  would  we  ftmi  .' ?  ^\’e 

needed  iiuncucd-  of  oi'ei'a’o:.-  f.ir 
expen.sive  precision  maeliines.  rang 
ing  in  value  fro.ii  ,?l.’.ho"  t.)  •So'.t.dOO 
Had  ihe-c  macbine.s  beer,  operated 
ir.d'scriminatcl,v,  s‘'r.o'i-  ''  .a-rc  "'ould 
have  re-ultcd.  W’hat  did  ••  e  do? 

M’e  In',  te  l  the  youti)  of  16  ’o  -’5  m 
.Sorcl  and  .a  ijoiniiig  d  .-’raa.-  lo  fiii 
out  application  forms  and  ’o  .-tibm.i 
t henise'.v  e.>  lor  te.-t.s  conducted  hy 
I  French  expert.",  n-.-i.-ird  oy  Catia 
!  dians.  ’I’he-e  tc.st.s  l■^)il.'l.•'te(l  of 
'  I  elemcntaiqv  mechanical  Joiv.  memory 
'  '  e,\erc:"c".  and  so  forth  From  ’J.Gnu  of  one  t.vpa  or  anothev 
young  people  ■  lio  .-tibm.tted  ihem- 
-elvc-  to  the  le-t.s,  -401)  v  c:  e  taken 
on  a.s  apprentice:. 

The  apprent'e  "  lio  apoearc  i  to 
h-  nca'  atid  meticu'on-  and  to  have 
liighly  dcvcioiicd  hearing  wore  n-'‘ii 
as  opC'ators  on  ;r,'ecision  .nacinne-: 
thr.;e  workers  could,  better  than 
oliter.".  detect  the  Ica-t  i.'oiibic  in  ■  costly 
the  me  hnnism  of  the  r  machine.-. 
and  their  cleanline.'s  and  ordctlinccs 
ere  for  us  'a  guarantee  tha;  th.ey 
'■  ou.d  take  go.otl  care  of  t’neir  ma- 
ehinerv.  To  s’igh:  huiki  we 

a'varded  joh.s  pro.'K. .  .iotrite  ;■>  the  r 


There  would  -cem  to  e\;.st  be¬ 
tween  them  a  cerfaln  rivalry  but 
you  vvj'l  note  tliat  whenever  one  of 
them  is  forgln,g  ahead  and  climbing 
towards  .success,  hi.s  confreres  .seem 
naturally  inclined  fo  a."fis'.  h'm:  on 
the  contrar.v,  if  one  of  our  own  jieo- 
plc  ."cems  to  ciimb  loo  f'ast.  our  fir.-t 
thought  is  to  put  a  ce'liug  over  him 
so  that  he  may  not  rise  above  the 
co.mmon  leve'. 

If  we  were  tu  develop  among  u- j  Canada,  in 
that  feeling  of  lightfu!  pride  'vh:.:h 

would  compel  ns  to  give  encoutage- j  shipper  ma,v  not  be 

ment  to  other.s  to  liecji  the  ind'.r- j  a  of  the  reason,  he  points  out 


Beller  Price  In  I'.S. 

Zinc  Ore  .‘shippers 

A'nncotiv  et.  Why  independent 
baas  tnctal  mines  in  Brili.sh  Colum¬ 
bia  have  had  lo  ship  ore  to  the 
United  .Slates  for  refining,  is  ex¬ 
plained  by  S.  G.  Blavlock.  president 
and  managing  director  of  Consoli¬ 
dated  .''lining  iC-  .Smelting  Co.  of 
letter  to  the  .Nelson 


(I’v  dope 


by  150  million  pcojile  who  for  the  .such  a  feeling  wouki  ofi'.set  tli.: 
gtcater  part,  speak  English  on’.v  and  tendonc,\  of  manv  French  Can.adians 
ith  -vlioin  wc  must  live  and  tratle.  ’  to  ee.'lc  for  a  slight  prof  t  tiie  ind'i.s- 
Even  in  our  own  province,  indus-  tries  and  .=hop.s  acquite-i  at  the  co.s. 
tr.v  ,s  controlled  i'v  Engii-’Ii  ,s;)eak-  of  great  -acTfii-e-. 
ing  people.  Book.-,  ."pecifications.  g-  ■}■ 

bliie-print.s  arc  all  iire-parcd  in  In  ortlcr  to  correct  uur  inferior  t;.’  j 

Engii.-h  and  wc  :mi."t  know  that  eomii’ex  would  there  not  be  a  place 
ianguoge.  \A’c  must  b'  .abl'’  to  tin-  :n  our  educational  s,vstem  lor  .a  | 
dcr.-tan.'l  it  and  speak  it  in  ot'cler  to  p.'ogram  which  "oul,l  develop  s'.f-  j 
take  .advantage  of  tiie-c  fiicii’l.lcs.  confidence,  a  spi  ■  t  of  collabort'.’.ion 
I'be  Kngli.sb  language  is  cs-sentiai  and  .solidarity.  Hcte  i.s  a  f.cld  o 
even  n  the  house  of  the  farmer  and 
n  the  I'.ousp  of  ilie  worker.  .All 

farmers  today  liavc  ga.so,inc  enginc.s 


that  all  of  Canada’s  production  of 
zinc  not  needed  in  this  country  is 
.sold  lo  the  British  Hovernment  at 
.a  price  whieli  -.vould  not  allow  an 
I  indetiedcnt  mine  vvilh  which  he  is 
]  familiar  to  operate,  even  if  Tiaii 
Smelter  treated  their  ore  for  noth¬ 
ing.  'I’he  ptice  received  b.v  hi.s  com- 
pan.v  is  three  and  a  fiaction  cent.s 
a  pnttivd. 

"If  thcv  .sell  rbeir  ore.s  to  .Amer- 


•Mo.-t 


sc;varator.s. 


r!  ican  smelters  who  get  SH  to  9’,c 
endeavout  foi-  vou  a  progl’anv  to  i  /iu'x"  explains  Mr.  Blay- 

be  mapped  bv  an  oi  gamzation  .such  | '''  appat  ctii  diet 

ns  >ouV>  *  •  sm^ltci'.s  c-an  pay  far  hjghrr 

“Gentleme'i,  there  i.s  nnothe,  .v-q  i  »hos''  received  ’oy  the 


the  workmen  have  .|,;u  I  should  like  to  sow  in  the  fer-  i  finished  metal 


v.acuum  cleaners,  '.vaslving  muchinc.s. 
an  i  rrdio.s.  What  if  they  icunot 
rt'.i.i  th'.'  d  re.'tions  which  are  given 
•hem,  mo,'’..’.v  alwavs  in  Kngli.sh.  how 
■>iii  they  be  able  to  give  tbc."c  in- 
.'trtiment.s  the  care  and  attention  they 
require.  Inevitabl.v,  it  will  rirove 
them,  .s  iicc  lack  of  care  , 


i.ie  soli  which  I  110', •.  havq-  befora 
me,  .0,  s"ed  capable  of  drveloiiif.g 
into  ;(  rv  fine  and  healliiy  p  aiu. 
the  se.?d  of  collaborntiim.  of  fixauk. 
open  and  complete  cooperation  vv’th 
all  other  .g.oiips  in  th’.s  cotintrv. 
Canada  has  n,'.ivanccd  incfcdibi.v 
flut’ing  the  past  few  voa;.-x  Wo  have 


will  neecs.-itate  frequent  repairs  and  |  [pg  fine.-t  country  in  the  world,  the 
cventiially  caii.-e  the  utter  ruin  of  most  pionii.s'ng  one.  a  cotir.::.' 
ins'Lrument.s  which  .h.ave  become  in-  which  ma.v  be  compared  fa'/oiirabl.. 
d:.spensable  in  the  cver-’day  life.  j  with  any 'other.  Let  us  work  to- 
*•*  '•■  '  vv  ards  m.aking  our  Canada  a  united 

Anvonc  who.  .start. ng  hi.s  career  at  ■  eountrv.  Let  u-s  'oe  Canatiians  in  'he 


strength,  while  in  ilte  forge  and  the  J6  ot  I.x,  is  obliged  to  learn  EngiUh  :  true  .sense  of  the  vvo-d.  Le;  us  r' 


roimstncs 


and 


;aiv."; 


•al'  while  learning  hi.s  trade,  has  about  t  tb.i;  ;hp  future 


t.te  provitu' 


pre-re-quisitc";  thos:  a.s  much  chance  to  make  gowl  as  the  i  of  Quebec  is  bound  ni)  w  ith  the  fu- 


lio  d;.spiavcd  dcxteiry  were  placed 
the  tool  room:  .a.s  for  five  rest, 

!  '.'.'ho  nird'  up  the  tnajorify.  the.v 

I  we'e  employed  a.s  laborers  o a.s  .sufficiently  well  to  take  advantage 
M:  G’’Offr.o;t  a-kx  pertinen’ly;  i  helper,-  to  skilled  ■.vo’’kmen.  I'o  this  of  the  coursc.s  which  are  made  avail- 

"Wlll  th"  ,s'.)gac."tcd  innovation  apply  |  prcce.'-.  which  eonsi'-'ts  of  taking  .".ble  to  the  great  public  today  by 

to  ail  fir.iirc^rxpvopriaticns  or  to  all  !  into  accoutvt  the  aptitudc.s  of  each  ■  mean.s  of  moving  plcture.s  and  hooks, 

e  xproiy.’ia.ion,-.  of  public  serv; 

t'O  all  compatiie.s  ttipplying  clccfi-  i  succ'.*,s  vvh.cii  wc  were  an.e  to 

ci;'  ,  lor  It  LS  iii.'onccivabic  that  the  |  *''<’i''iev  e.  Gur  .v  oung  men  arc  very 

apt  pupil.s  and  learn  w  itli  great  ease, 
i'o  that  when  the  f.all  of  France  o-'- 
curreel.  we  had  formed  a  nucleus  of 
skilled  workers  who  enabled  it-  to 


hor.se  who  enters  a  race  with  two  |  ture  of  Canada.  Le;  u.s  tmderst.i  i  l 
.iockeys  on  liis  back.  The  n.oprcntice  (  tp-;  order  for  Qu'bec  to  drvc'.cp 

and  to  attain  th'  sl/c  and  impo"t- 


principle  of  provincial  staie-ov.’ner- 
.shlp  laid  do',vr.  for  Montreal,  if  it  i.s 
i.a  be  maintaincci.  .should  not  g.’.vuu- 
ally  cx.ciid  to  all  ."im.lar  canpanica 
in  Quebec,  or  will  it  apply  only  to 
•Man:. cal  Light.  Hea:  a.-  Power?” 

In  .Mr  Geoffrien’s  opinion  the  rul- 


.surmount  the  numerous  difficulties  the  superintendency  and  manager- 
re.  iilting  fro.m  the  departure  of  llic  .ship  while  the  one  who  spcak.s  only 
FrciV'h  experts.  How  many  times  F.ench,  although  often  inielligcnl 


Ir: 


I  not  lioard 


said  by  these 


u.g  '.''ou.a  be  lanoutic  il  applied  .o  i  jechnicians  that  our  appren- 

ec.-r,’.  oticl"  .Applied  to  land,  owners 
could  gr:  cnly  wltat  ortgiral  grantees 


tice.s  had  Ictirucd  in  one  .vear  what 
tiie  o'dinr.ry  young  Frtncliman  would 
hnv'  ti'.ken  four  year.s  to  learn. 


II, 


lihout  regard  for  IhC' 


!ind  amuiiioU".  will  remain  a’  the 
bottom. 

’I’hcre  is  no  doubt  who  lever  n  my 
mind  that  i.  is  nece.s.sary  for  all  and 
every  one  of  us  to  masier  the  Eng- 
■  i-h  P  nguiigc  if  vv  e  wan'.,  to  cen- 
.-tau.lv  bette"  our  lot.  'I’he  Kn,glxsh 


many  propertic.s  |  'nceri  hired  and  uie.d  indiscrl 
111  wh.u  they  coet.  ,tio!v.  we  woul.i  mc.-i  certainly 


ba.'is  of  value 
teal  Po'.ver  a.-xset.-,  are  to  be  aequired 
0'  CO.",,  a. -cording  to  the  pro'po.sal. 

Some  properties  having  great  value 
could  be  .icquircd  for  almost  notl'.ing 
on  the  b3.si.s  of  the  rule,  "co"t  Ic.ss 


ta.s''  S'lich  a  ruling  would  hurt  the 
rredit  of  the  entire  province.  If  ihe 
govcrn.iiciit  c.in  give  value  as  the 
ba.sis  in  one  c.asc  and  cost  in  an¬ 
other.  no  original  investor  could  hope 
ever  to  make  a  profit  from  an  in¬ 
vestment  m  the  province  of  Quebec. 

In  many  ,tiidg:nen'i.s  under  federal 
law  a.s  '.veil,  manv  Privy  Council 
Judgments  h.atl  upheld  value  a.s  the 
ha.sis  for  expropriation.  .Judgments 
In  England  had  held  that  value 
should  be  paid. 

r..*'.  (.lapilai  For  Oil 

Drilling  Vo\a  .''rolia 


El  Dorado,  Ark.  —  Plans  ’-o  explore 
in  Nova  Scotia  for  new  crude  oil 
reserves  were  announced  here  by  Col. 
'F  H.  Barton,  president  of  the  Lio.n 
Od  Refining  Co. 

Barton  said  that  a.s  ."oon  as  vvc.a- 
(h?r  condition,  p'rm.t,  the  company 


ho  kt.ows  the  Englr-h  language 

ance  which  i.s  rig»tly  hers,  ili 
du.stry  which  vvp  liave  iwcn  aiile 
J  cicate  require.^  a  forriga  market. 

....  ...  .  .  AA'e  must  unceasingly  .s;i-ive 

ct,  or  I  individual,  we  o"C  in  good  part  the  will  .-urely  advance  .more  rapidly  j  h.'tter  our  rclationshit)  'vitli  fcr 

than  tl  e  one  w  ho  cannot  profit  from  |  Engli.sh  .speaking  partnrr.s,  A'.’e  mu.  t 
these  Ic.ssoiis  for  lack  of  an  adequate  i  attempt  to  destroy  th'’  prejti.Tcc.s 

know  ledge  of  English.  The  bilingual  |  wlrch  have  been  ivcrmitle  l  to  exist 

trade.xm.3n  will  climb  according  to ;  ,pn  our  reasoning  if  we  really  de.sirc 
hi.s  ab  l  ty  and  qualifications,  all  the;  .g  g-ye  our  people  all  the  oppui- 
■cpi  i..  the  ladder  of  industry  up  to  mnitic.s  and  advantages  that  Il'.ry 

req-jii'e  to  achieve  that  end.  AAb- 

need  an  educational  .system  iia-  d 
on  broader  lini.s  anti  a  type  of  edu- 
ealion  ivich  w  ill  enable  u ;  i.^  .  .■? 
tho  quaf.ties  of  our  iirotl'iCr  Ca -- 
adlans,  regardlcs.s  of  ih  i.  ru  ■  ai 
origin.  Let  us  c'a.>e  i)  d  g  in:  a  :''ic 
p-ost  and  to  caniinualiy  give  impo;  .- 
ance  to  event';  which  ha'.e  la'.r.i 
plat"  ore  or  two  vrn.urlc.';  ago,  .-uc.i 
as  th.'  banl.?.im''n„  of  tiie  .Avadlans 
u.scd  for  generations  ai  a 
crow . 

If  ..jmeone  with. 11  oui  f.am'ly 

were  unfortunate  cnuugii  to  vo.v.- 
mi:  a  f.a'.iP.  v.  ou<l  wc  take  plctt.sjrc 
in  iufoiiolng  our  chl..ircn  of  iha 
fa.'t  as  tiicy  became  of  ag"'.'  O:'.  i-'  i 
til?  t  out  r.ij  y ,  v  ou’d  we  not  try  to 
h’dc  thi.s  fault  and  forget  it.  AV'e  a'i 
•h  'I'  'S'  bslotig  today  lo  a  great  anJ  p 'oua 

Doe-  tli;  mean  that  we  ;ltou..i  family:  the  Canadian  fam’ly.  I’lC 

cease  to  demand  what  beiong.s  to  |).a,st  and  liido'-y  have  thei,-  rlgh’.f'jl 

an  nvesiment  of  .S25.000  is  required.  '  u.s?  On  the  contrary,  let  us  learn  place  but  let  usAhlnk  of  tbe  ijre.se:!;. 
I;  goe.s  witboui  saying,  tlien.  that .  Eng'.i-h  in  order  that  wc  might  be  let  u.s  think  of  ih-j  fatu’.e  and.  above 
the  greatest  care  .should  be  exercised  i  'octter  equipped  to  defend  our  all.  if  t’lero  stili  remains  .someth'ng 
when  selecting  personnel.  ^  rights.  Le;  u.s  learn  English  nat  at  to  be  forgiven  let  its  forge:  about 

Had  "c  .adopted  the  vocational  1 gge  when  we  arc  sure  never  to  ■  it  and  start  anew, 

guidance  principle  and  conducted  a  |  loarn  ii  'veli,  not  just  half  an  liour  ...  ...  ... 

careful  selection  of  candidtue.s  when  ;  pc-  week,  not  :n  medicine-dropper  If  we  coulii  only  understand,  o'f-e 
wc  undertook  the  return-to-thc-lanii  ,  cio..r:;.  but  le.  us  earn  it  early  in  life  i  and  for  all  that  Quebec  cannot  stay 
movement,  il  i.s  .safe  to  assumo  that  j  m,,!  r;uentl.v.  To.morrow,  in  thi.s  |  aloof  froi-n  the  other  provinct.s;  our 

wr  would  not  have  to  dep'orc  -he  ,  province,  every  man  w  ho  vv  ill  ’  have  i  po.s’t:on  can  be  compared  to  that  of 

Indifferent  succcs.s  we  have  met  in  I  ^  knowledge  of  the  two  )an-  ;  the  yoke  in  the  egg,  ."urrouiiied  by 

this  field.  Had  wc  carefully  .studi'Cd  !  guages  will  b'  worth  two  men.  !  the  white,  which  rep.-e.scnts  tiie 
the  di.spo.sitions.  aptitudes  and  past,  j  whereas  the  man  who  can  speak  j  eight  other  p'.'ovhu'es  and  held  by 
not  only  of  the  would-be  settler.-  only  French  will  be  worth  but  half  |  the  shell,  whicii  is  the  Xorlh  Arne  i- 

themselvc.5.  but  also  of  their  wives  '  a  man.  can  continent.  AVe  arc  retained,  f.r.  t 

- - - 'o.v  the  white  and  then  by  the  slielt. 

It  is  hy  the  quality  of  our  people 
and  of  our  labor  and  not  by  the 
mere  quantity,  that  we  shall  be  the 
most  appreciated. 

Vou  may  tiiink;  AA’Iiat  a:?  our 


"The  same  thing  applie.s  to  the 
purchase  of  lead  ores  but  the  dif¬ 
ferential  is  not  quite  as  big.  con- 
.sequently  our  company  has  assisted 
tho  custom."  .sliippers  w  herever  pos- 
-sible  lo  market  their  ores  w  here  they 
get  the  greatest  return.".’’ 

PEL.A.VGIO  CORE  ASS.4VED 

Larder  Lake  —  Pclangio  Larder 
Mine.s  at  the  week-end  in  diamond 
drill  hole  Xo.  6  pulled  clo.se  to  80 
ft.  of  core,  .",0  ft.  of  which  an  of¬ 
ficial  .-avs  "look.-  like  ore”  and  is 
being  assayed,  with  re.sulUs  expect¬ 
ed  this  week.  'File  Pelangio  i.s  on 
the  .south  an^  east  side  of  Chester- 
ville  Larder.  The  No.  6  hole  cut  the 
minerali'zation  at  about  500  ft.  ver¬ 
tical  depth. 


piid  ior  tiie  litid.  It  would  vary  ■wl.h 
.'.O'.i-  '.'  acc'ji'.'l'.t'.g  to  their  age.".  Is  it 
mt'T.dcd  th;i;  the  rale  '.vo’Uld  iin’d 
v'.l',  'Vii<"!i  i;  pay.s  the  expropriating 
p;ir.;  ?  Tf.eie  are 

teda;  wor.h  lc>.-  than  wh.u  they  coot.  j,Ti(-!y,  w,-  woul.'i  nic.-i  certainly  ha 
Two  years  .vao  the  Bcaulia.'noLs  i  -uffered  I'onslderable  los’-os  tlirougii 
Oonipan;,  -  cxpi'opriatcd  on  the  .  damage  to  the  niacliinci  y  and  our 

and  today  the  .AIoiu-  |  delay  in  producing  liie  arnuimetit- 1  youth  the  knowledge  of  the 
-0  ui’gciit'y  retiuircd  at  ‘"lie  time  .  'jnnua 
might  have  liad  very  .serimi.-  vmi.e- 
queiiccs  indeed. 

.A  very  able  engineer.  Air.  •''ur- 
veyer.  stated  recently  that  for  la.'h 


aplitude'i  and  Fkc:-.  lhe^e  2.0:0  men  laitgutigc  in  industry  h.a.s  Ijecome  .so 

. min-  ;:i,'li.  (len.-ablc  tliat  we  lan  hardiy 

make  ourselves  understood  if  v  e  u.se 

Frciie..  c.\elu.sive!y. 

Le.  Hi  gui  le  our  votitli.  c't  i:-  give 
E.’.gli.sli 

he  nglit  time  in  life, 
anti  1  t..s?urp  y  tiu  laa'i,  we  v,  ill  'nave 
a  cla.s.s  of  labor  not  only  equal  to, 
taut  superior  to  any  other. 


'prcctaticn. "  That  was  pure  Pin-  j  man  c:iiployed  in  the  nictanur. 


and  niccUanical  plia.-e.s  of  industry 


Finds  Regional  Fanning  Being 
Developed  In  Prairie  West 


AAhnnipcg  -  George  Spence,  dtrec-  w.a.s  .still  Hie  bc.st  implement  fo;' 
ir  of  Prairie  Farm  Rehabilitation,  j  breaknig  up  cod.  Many  area.s  of  the 
will  acart  drdl’ing  operations  in  C.apc  j  told  an  audience  iji  Winnipeg  la."t  Wes’-  had  been  broken  up  and  .sown 

Breton  where  it  lia.s  licria,se;  cov or-  vveek;  "We  .arc  Ic.arnir:g  rcgtotvil  i  fo  wheat  when  tj-iey  slaoiild  have  heen 

ing  more  than  800  squai-c  mlle.s.  TU  I  farnimg  ’  '  lef..  In  grass.  ReUirncd  to  graa.',  thece. 

riLscioECd  that  extensive  geological  |  Ho  mca.''.:  tha’  ilifferent  mciliod.i  •  ai’ea,;  wdre  now  prod’ucing  beef  .and 
work  has  been  conducted  in  the  tc’’  |  of  farming  are  a't  las:  being  devcl-  |  mutton  a;  remarkably  low  cost, 

ritory  and  quoted  L.  D.  Currie.  Nova  oped  for  d  fferent  area.s  in  the  Wesi.  i  .Atr.  Spence  pointed  out  not  onl.',' 


Scotia  Minister  of  .Mine.s  and  Labo: 
ns  saving  that  research  in  the  la"’- 
throc  years  ind'eated  oil  i.s  avaUabie 
in  paying  quantitic.s. 

Barton  said  the  Lion  Oil  Co.  was 
licensed  by  Nova  Scotia  under  it.; 
Petroleum  and  Xalura!  Ga.s  Act  of 
1942.  Tho  oiaerations  will  be  a  ma.’o" 
part  of  the  firm’s  plan-  to  develop 


■Mr.  Spence  told  hi.s  audience  this  im-  1  Hia:  cultural  method."  must  vary  fro.m 

I'Kj'.'t.an;  development  had  o  ■curred  i  d.'.rict  to  district,  but  also  that  the 

no.  3  mo.mcnt  too  soon.  In  fact  there  j  must  v.ary  from  year  to  year.  When  ,  minalion  and  we  are  figbtin„ 

had  b"en  extremely  heavy  cro=io;;  \  C.ap.a;n  Palliser  .surveyed  the  AA'es'  ,  international  field  io  achiev  e 


eompatriots  doing  with  icgar.l  to 
the  French  language?  AA'hat  flo  the,, 
do  to  improve  our  relationship?  For 
tliem,  thi.s  problem  is  not  vital.  If 
;.s  not  even  in  their  inlcrc.si  from 
the  point  of  view  of  commerce  ind 
industrv.  Thp  situation  i.s  eomplcte- 
iy  diffeicnt  in  eo  f<ai'  a.-  it  affect.', 
U",,  Let.  us  rf,ali/.c  this,  om-e  and  for 
all  and  ad.mit  il.  without  false 
humility , 

The  whole  clv.'ized  wold 
p’ttngtd  tndaj  in  a  war  of  ox’e:- 


and  .soil  wastage  in  many  area.s  of  the 
We.st  through  failure  to  recognize 
ths  condition-  peculiar  to  each  area. 

In  parts  of  Saskatchewan  the  one- 
'vay  disc  had  revolutionized  farm 


additional  oil  reserves  hi  1944,  he  .said,  practice,  but  in  most  areas  the  plow 


m  1857.  he  found  only  a  fringe  suited  Morld-vvide  peace  and  a  better  un- 
.to  agriculture.  When  John  Macoun  |  der.standing  between  nations.  What 
looked  over  the  country  20  year.-  '  are  w?  doing  here  to  improve  out- 
later.  he  found  it  all  good.  Nowaday.;,  own  relationship  wllh  our  neighbots 
ju't  a.s  in  those  tinie.s.  there  are  long  ,  in  Canada?  Experience  has  taught 
cycle."  of  wet  and  dry  years.  ;  i^s  that  we  cannot  live  with  ideals 


alon.’.  Flower.s  ou  the  (ab’e  are  very 
lovely,  but  wc  need  bread  also.  \\'e 
mu.st  be  cautious:  the  uUra-natio;'- 
all.st  who  trie."  by  all  :neans  to  stir 
up  hatred  towards  our  compatriots 
is  oither  Irving  to  further  his  o'Vii 
end.-  or  to  .satisfy  an  Ideal  vvlilcli  :.s 
detrimental  to  all  class?;  of  society. 

Do  vv  e  rralize  hov,  muclv  harm 
we  r-re  causing  lo  our  own  people. 
V  hen  w  p  con.siclcr  that  CO  per  cent 
of  industry  in  th-  Province  of  Que¬ 
bec,  i.s  controlled  b.v  our  compat.x- 
ots?  What  .svxTipaHi)  can  .Ang.o- 
Sa-con  leader."  of  i.idi'sti'y  have  for 
th?  Frencit  Canadian,  wiien  raoio 
aitfl  the  pre.s;  h:  ing  them,  .vear  >) 
ar.tl  vear  out.  the  echo  of  .s'p''ech.?s 
anti  ni'ticlrs  th?  o'ojcct  of  which 
to  rrou.se  a;id  laec  p  a  iv?  in  liw 
bra:';;  of  uur  p-opic  tiie  old  lialrc/i 
of  IS.JT  fo."  the  Eiigl'sli  C.anadia.'. ; 
''■I'C  i  ihev  hear  o-aiors  p 'cac.h’ng 
the  repartiHo:!  of  Qiieb'c  from  th” 
re.s,  of  the  v.  or!.',  and  otr.cr  theoric. 
of  a.  similar  nature?  Wha.  can  be 
the  ."tat:  of  min]  of  F.'cnch  Ca..- 
rd  an  workers  in  tii  ,  pre.  e  ice  ol 
oflicers  ar.d  .so'j. :  ; or.;  ..  hom  ih'.  v’ 
have  been  lau.glit  to  detest?  And 
.same  people  tr.v  to  nir.k?  u.s  bere,-,' 
tliat  this  ag.tat.on  i.s  for  out*  o  v  ii 
good.  Do  not  be  mi-led.  'I’lios?  vvh.o 
ag  iUtc  the  peojil?  in  such  a  manner 
arc  lender. ng  us  the  .-ame  disservic- 
that  pa-ents  render  to  their  cniL 
dren  when  they  are  ready  to  take 
their  part  against  their  tt'aehcrs  in 
their  presence. 

•k 

Flic  great  majoritv-  of  our  pop.t- 
lat  on.  I  am  sure  would  gladly  co¬ 
operate  vverp  it  not  for  these  ag'.Ui- 
ors.  Here  t-s  another  field  in  whi  -.h 
a  body  like  your.s  could  assist.  You 
are  tlie  youth  of  this  province  and 
it  i.s  you  who  will  inevitably  suffer 
the  con.sequciices  of  a  policy  of  i.so- 
lation.  I  am  sure  that  our  French 
Canadian  ncwxspaper.s  would  glad'y 
support  .such  a  vvorthy  campaign  if 
you  were  to  a.«k  them  to  do  r.o  and 
I  am  equallj  sure  that  the  Engli.ci 
newspapers  of  this  province,  who 
have  come  to  know  u.",  would  back- 
your  efforts. 

I  b.a.sc  vvhat  I  have  told  ,vou.  on  "0 
.vears  of  close  and  constant  cooper¬ 
ation  with  industrial  leaders  and 
workers,  both  a.mong  French  and 
English  Canadians,  and  also  on  in¬ 
timate  and  cordial  contacts  with  le- 
preset!  ta  lives  of  a!)  political  and 
economical  .spheres  of  the  counti'y. 

I  have  told  you  what,  in  my  opinion, 
would  be  tieeessary  for  us  to  do  to 
have  and  to  hold  our  rightful  place 
in  the  future  of  Canada.  If  you  share 
my  opinions,  or  if  some  of  my  sug¬ 
gestions  appear  to  be  worthwhile 
make  thi.s  your  goal  and  strive  lo 
reach  it  vvifhotic  be’ng  influenced 
hy  thp  obstacle."  and  d'fficiilltc- 
that  you  may  encounter. 
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lo  rue  iUiiiicaOLDeM. 

Vour  Pirf.-tor  ki\e  p'»U’ir«  \n  pr-wi'iiBg  ihe  nine*'  .§f\’t*n»h  Anni.nl  Rcjvir'  of  the  affairs  ef  iba 
Punk  ird  the  remit  of  iti  operations  for  the  Y  eir  ending  IVrmter  3J3*,  1911. 

Thd  r.'t  pro6*t  fer  the  seer  tte***  f09S  M".7l  and  t!  p  hro’tthv  forwa-d  front  las*  .-far'a 

rtofi'*  Account  »»s  5'*1i>  903.13,  makirc  a  totsl  of  -34*' ►!.  In  addninn  tn  the  utua! 
fiLtrihiitiens  to  its  •hareholder*.  the  Bank  ccii'ribuied  from  t!.  s  amoun*  ?l6,1c>0  09  fo  A  ario  us  charitah'* 
I'-id  rhilanthrori*^  funds— independri  tl’,'  of  iFer  m  of  -H'  o:.0  OO  interest  on  the  Cha-ilv  Deration  Fund 
L  sfrib-jlrd  a'usHil.  and  ha*  iraniferred  AlOO  000  00  in  Re'er  -o  Turd,  h-inimc  thn  lii*»fr  lo 
^3  -'OO.OOO.OO  —  lea-.ini  aba'.tcce  a'  tha  credit  of  iindixidcd  Profit:  A.-roun*  of  fli:-  S99  «l,  to  l-e  carried 
lorrard  to  nex^  :  e»r. 

.4|  uiiti*.  a  freqoca*  lad  thorough  iwpeciion  of  :he  l.ook5  and  asre*  of  the  tank  ha*  been  madr 
durir.g  'ho  .'’♦ai 

The  Report  of  th*  A’jdiiora  and  the  Baiaoer  Sheet  «re  herewith 

D  A  HINOBTDV. 

Pr^ident- 

(JLNF.RAT,  Sr.M’LMENT 

nrcfMBfR  M»<.  I'C- 

MABILITIES 

uforM'c 

Deposi'.i  beanre  intere.'i ,  invludiDg  mtereet  accrued  to  da*e  .  . 

D*po*its  rot  bea'i^C  v  ’ 


P*  F  f  .y>«re»*.a.'deir 

^'apitrd  S*ock  i.Aaseuni  subaenbed  12  000.000  00  paid  up 
.Pgrter'O  Pund  - 

BVa-.ce  of  Profit*  eairied  sor'rarvl  .... 

T>' .  id'*n(i*  mstatanHfn J  ...» 

DiAidcnd  pa.-able  I’an  ja*:  s'rd.  1944  .  •  «  . 
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T  TACGAnT  BMY'J’H. 


President's  Remarks 

Gciiilenicii, 

During  the  year  that  has  passed  since  our  last  Annual  General 
Meeting,  events  of  supreme  importance  have  occurred  and  far- 
teaching  changes  have  taken  place.  AVe  all  realize  this  more  or  less 
fully. 

Wc  all  realize  that  the  war  is  not  won  -far  from  it— but  the  ."kv 

brighter,  optimism  i.s  now  permissible  and.  I  think,  ju.stified.  Our 
ftilie,";  co-ordinated  war  effort  mu.st  still  be  directed  toward.". 
cru.shing  our  brutal  aggres.sors-  ana  crushing  them  fully. 

Yc^  i;  is  w'i.se  to  cast  our  thought."  ahead,  further  ahead  evc.i 
than  the  day  of  Victory,  and  try  to  foresee,  study  and  as  much  a.s 
lie."  in  our  ixjwcr.  help  to  shape  ;)Ost-war  condition."  Even  under 
be.st  and  wisest  direction,  readjustment  to  new  condition."  will  be 
difficult  and  may  pa?.sibly  cau.se  distre?.". 

It  is  the  duty  of  all  of  us  to  take  steps  now  to  minimize  ftiuire 
difficulties  and.  'without  any  doubt,  this  can  best  be  accampli.sheri 
by  the  acquirmg  and  the  holding  ct  savings.  If  from  end  to  end  of 
this  country  there  were  le.ss  u.seless  .spending,  greater  economy,  nior'i 
money  dcpa«itcd  for  .safe-koeping  in  the  bank."  and  especially  morr 
money  invested  In  Government  securities,  we  could  pa"."  through  the 
change  to  post-war  conditions  wiHiou;  trouble.  Now  is  the  time  to 
save  when  wages  and  the  price  of  produce  arc.  at  an  abnormallv 
high  level  and  when  there  is  no  legitimate  iinemployment. 

In  our  Bank,  which  as  its  name  indicate.",  is  essentially  an  insti- 
I  111  ion  for  the  safe-keeping  of  monic."  entrusted  to  it.  we  study  verv 
carefully  the  question  of  economy.  Our  great  -increase  in  deposits, 
which  j’ou  have  noted  in  the  report  ju."t  read  to  you.  .shows  that 
economy  is  practised  by  many.  Still  inform.ation  comes  from  the 
managers  of  our  branches,  in  all  parts  of  the  City  and  of  the  Dis¬ 
trict,  that  there  is  a  very  large  proportion  of  ijcople  who  spend  ail 
they  make  and  put  nothing  a.side.  Let  u.s  hope  that  in  the  coming 
year  there  wMll  be  a  change  for  the  better  in  the  attitude  of  tho.se 
who  do  not  .save. 

Moreover,  let  us  express  the  hope  that  when  the  time  vomes  lor 
post-war  reconstruction  the  will  of  the  people  and  legislation  vv.ll 
favour  private  enterprise  and  encourage  n  a.s  .much  as  possible,  and 
‘iha:  special  care  and  protection  will  be  given  to  the  smaller  in- 
d'astrie.". 

There  is  in  the  mentality  of  even'  Canadian  a  strong  clement  of 
individuali.sm  that  fits  him  'oetter  tor  individual  rather  than  for 
Goveniment  controlled  effort.  It  is  evident  to  all  who  have  read  the 
lii.sco!y  of  our  country  since  its  discovery,  that  throughout  the  early 
d.ijs  of  her  heroic  struggle.",  throughout  the  years  of  c.\ploratioii 
and  colonization,  of  hardship  and  development,  Canatia  owes  her 
progre.s."  and  finally  the  proud  position  ."he  now  hold."  to  individual 
energy,  far-slghtedne."."  and  courage. 

It  1"  good  to  know  that  plan."  arc  aL-eady  well  midcr  way  to  give 
our  .soldiers  returning  to  their  country’  a  welcome  that  will  be  emin¬ 
ently  p"actlcal.  It  will  be  our  first  .sacred  post-war  duty  to  .see  that 
rhase  who  fought  for  us  will  be  adequately  provided  for  and  tha’.. 
there  will  be  an  opportunity  for  all  to  have  steady  employment 
where  they  can  cam  a  good  livelihood  and  have  opixiriuniiy  for 
advancement. 

Thus  if  wc  all  follow  the  principles  that  have  .served  us  .so  well  'n 
:hc  past,  the  principles  of  industry,  economy  and  saving,  a  fair  day's 
pay  for  a  fair  day’s  work,  and  no  undue  restriction  of  private  enter¬ 
prise  from  any  .-ource,  in  a  word,  the  principles  that  have  been 
preached  by  this  Bank  for  nearly  a  century,  wc  can  face  the  futiu’e 
'.vithout  fear. 

Tn  all  our  Branche.s.  our  managers  continue  to  urge  deixj.silor.- 
to  purchase  war  bond.?,  and  the  Bank  continues  to  assist  purcha.scr,s 
in  every  way  passible.  At  a  nominal  cost,  we  will  hold  Uic.sc  bond" 
in  guaranteed  .safe -keeping.  If  a  depositor  so  wishes,  we  'will  cut  the 
coupons  ana  depo."it  them  to  his  account  without  charge. 

Large  amount."  have  been  withdrawn  by  our  deposito:'.s  for  the 
jjiircha.se  of  these  war  bonds  but.  in  ."pitc  of  these  withdrawals,  th? 
tot.al  deposit."  In  our  Bank  ha."  been  markedly  increased. 

Much  extra  work  has  been  thrown  on  all  .members  of  our  stall 
by  Hie  handling  of  war  bond."  for  our  deposito.”."  and.  owing  to  gov- 
etnnient  regula.ions.  our  staff  cannot  be  remunerated  for  this  cxtr.a 
aork.  A  large  number  of  the  members  of  our  staff  arc  in  mUitary 
"ervicr,  and  those  who  are  still  with  U"  look  upon  this  extra  work 
p.art  Oi  their  war  qffor;  and  do  it  wUlingl"  and  chccrfuily. 

Our  instiiuHon  coiiHiiues  t.a  follow  clo.scly  it.-  policy  of  iirudcncc 
and  safCiy  and  all  the  ."ccuritie."  it  hold."  are  of  Hie  highc.st  ord'’.- 
only.  .After  tiieeting  heavy  wa  -  time  tax?"  and  other  obligations,  w? 
have  been  able  — a-  the  report  has  shown  —  :o  add  a  .siim  ol 
"200.000.00  to  our  Reserve. 

In  coiiciii5icn.  I  .‘liould  1  ke  to  say  that  Hiere  I-  among  all  Hie 
inenibcr."  of  cur  .s.aff  a  complete  and  loyal  co-operation.  To  Hii? 
pirit  of  lo.valty  and  co-operation,  the  .‘iicee.ss  of  the  Bank  1"  lai'gclv 
due. 


Ot.awa  —  The  cash  Income  of  C.in- 
adlan  farmer."  reached  a  new  higli 
Iciel  in  1943  when  the  estimated  re¬ 
turns  from  the  .sale  of  farm  pi'oduct.s 
totalled  .$1  397  million,  an  increa.se  of 
$282  million  or  25  per  cent  over  1942.  '  Quebec 
Higher  income  is  as  reported  for  all  I  $389.1 


C.’sh  income  from  the  sale  of  farm 
iv.'cclucts  wa."  a."  follows  by  province.' 
n  millions  of  dollars,  totals  for  1942 
being  in  brackets:  Prince  Edward  I.?- 
land,  "15.9  G2.7);  Nova  Scotia.  $30  6 
<$26.0»:  New  Brunswick.  $34.5  (27. 3'; 

$300.0  ($176  91:  Ontario, 

$355.1);  .Manitoba.  $136.2 


provinces  and  with  few  exceptions  the  j  '$101.21 :  Sask.  $311.4  ($195.5i;  Al- 
Inorease  was  common  to  all  the  var-  |  beria.  $223.1  (175.5);  British  Colum- 
lous  sources  of  income.  ’Thus  the  im-  |  bia,  $55.8  <$44. 7'. 
proved  .situation  was  generally  well  |  in  addition  to  the  cash  income  from 

distributed  to  all  farmers.  |  Hig  ^^le  of  farm  products,  farmet." 

’The  greatest  percentage  increases  received  in  1943  substantial  supple- 
occurred  in  the  Prairie  Provinces  j  mentary  income  in  the  form  of  Do- 
where,  despite  a  reduced  harvest,  ]  minion  and  Provincial  government 
sales  from  the  previous  year's  crop  i  payments  which  are  not  included  m 
were  substantial.  The  returns  from  ;  these  estimates. 

live  ."lock  were  also  substantially  |  - — - - 

greater  in  the  Prairie  Provinces,  par- 
ticula.-ly  Saskatchewan  and  Alberta. 

Poor  fi-ops  in  the  eastern  provinces  .  _ 

resulted  in  a  reduction  in  ra."h  in-  |  loronto  Lanibton  Trust  Co,  re- 

ceme  from  the  sale  of  live  slock  and'  ^^'*3  net  profit,  after  man.age- 

live  stiock  p;-oducts.  '  other  cxiionscs,  atand- 

In  view  of  the  large  slocks  of  grain  $11,652,  u'hich,  with  balance  of 

on  farm."  in  the  Prairie  Provinces  $16,045  from  previous  year  end  afud 
at  the  beginning  of  1944.  together  i  transfer  of  $10,000  from  invesimcnu 
AiiHi  somewhat  higher  prices,  it  is  icseive.  mad?  $37,697  available.  Divj^ 
probable  that  cash  income  fi’om  the  <lcnd  at  3  per  cent  ataorbed  $9.4^ 
sale  of  tho.se  products  will  be  «A\’ell  i  *'  ‘*■1’  $1,000  used  for  prior  year's  pr»* 
maintained  in  1944.  Indications  are  1  lit  taxes  and  a  $4,286  adjustment  I# 


I.AMBTON  TRUST  RUSLl.TS 


that  although  some  increase  mav  be 
experienced  in  the  output  of  live 
.•lock  and  live  .stock  product.",  the 
peak  of  production  has  been  irachwl 
in  mosi,  provinces. 


mortgage  and  interest.  Balance  cai 
lied  forward  was  $22,950, 

Total  asset."  are  reported  at  $1.110,. 
2C3.  with  $403,499  in  capi.al  account 
J  and  $706,764  in  estates. 


THI-:  FINAN('IAI<  rniKS.  FFHKUAKV  IS.  IIMI. 


TAXES  CUT  INTO 
NET  EARNINGS  OF 
BUILD.  PRODUCTS 


()|»cMa(in«  IMofil  fur  I’p 

On  Ivcdiu’tion  in  Costs  hut  I’or 
Share  Famines  Off 

IMtOSIM'XTS  l{|{l(;ill 

Anmial  report  of  nuildins:  Protiiie'.‘> 
I-'.cl.  for  year  1943  reveal.s  a  hetU:i,v 
rxp.ansiori  Ijotli  i;i  operating  piofi;,- 
and  ill  net  earnings  for  period  a.s 
eompared  witli  preceding  year.  Vol¬ 
ume  of  .'iale.s.  report  point.s  ont.  vaf 
ivell  maintained  and  o;)erating  ex- 
Ijen.se.s  reduced,  ivliicli  aceouni  for  in- 
ereased  profiI.^  for  jieriod  under  re¬ 
view. 

Income  and  excc.s.s  jirofit.s  ta.\cs, 
liowever,  cut  .steeply  into  final  net 


Central  Bank  Head  Discusses 
Public  Debt,  Post-War  Trade 

f>raliatii  I'.  Mlays  Fears  'W  Itli  Kcgard  lo  \^i<ie1y 

Increased  l)el>l  Hiirdeii  —  .Says  Dditiinioii  Alusl 
Clioo-e  Her  Ittiiiil  in  liilcriialinnal  'IVadr*  — 

(  a»-«tperaii(ni  or  .Self-Siiffieiciie>  ? 


I  to  thi.s  problcn^  as  to  itiiiiy  others.  ^  put  is  going  to  be  fully  ib.sorbcd  and  '  agreenten;  on  trade  rel.itions.  In  tliLj 
lies  chielly  in  the  mauitcnance  of  a  |  high  employment  maint.ained.  Th:  connection  lie  .says:  "A:\  interna- 
I  liigh  level  of  employment  .and  in-  adju.stments  required  will  clearly  b  tional  monetary  agreement  would,  o;' 
come.  of  unprecedented  magnitude,  and  course,  be  no  more  than  a  good  s.ai.  j 

Tremendous  .Adjustments  .Needed  on  the  part,  of  labor,  toward.s  ex.iandmg  world  trade  and  I 

farm  and  bu.slne.'o,  organic.itions,  a.s  laying  the  economic  foundation.^  of  a 
"The  magnitude  of  the  adjustments  |  well  as  governments,  i.s  urgently  durable  pe.ic’.  .Measure.s  de.signcd  to 
vthich  Canada  will  face  in  maintau.-  ■  needed.  reduce  t.inff  barricr.s  increase  inte.- 

ing  high  employment  after  the  war  .laiional  investment  and  .s.abUue  ' 

mao  ^’i  000  non  '0  >•'  connection  Pt-inary  commodity  prices  are  also! 

1939  .about  4.000.000  Canad.ans  were  concerns  the  probable  future  of  in-  and  the  ex. cut  of  .such  ocon- * 

gainfudy  occupied  and  at  .ea.st  300.-  teniational  trade.  Should  this  coun-  I  collaboi-ation  wdl  no  doub  j 

000  wno  were  atailab.c  for  work  were  maintaining  or  expand-  I  'argely  dcprnd  upon  how  far  conf.- 

no,  employed.  By  the  end  of  194.3  .^v-rinr  m,.  timf.'iiwf,!  lu.n-  deni"  in  internati0n.1l  iiolitical  .se-  ' 


MARITIME  SCHOOLS 
REQUIRE  REPAIRS 


Pa-t  -  war  employment  problems,  quadrupling  of  the  government's  do 
trade  [Kilicics.  public  debt  and  credit  mestic  debt  over  the  period  in  ques- 


,inn  •  ■  ‘ teniational  trade.  Should  this  coun- 

000  wno  were  availab.e  for  work  were  ,  maintaining  or  expand- 

ot  employed.  By  the  en.d  of  1943  ion  in  .specialir.ed  linoi 

the  gainfully  occupied  population  had  ,chere  .she  has  a  competitive  advan. 
r\  l^sc.  wi,h  a  vicw  to  increasing  her  ex- 


“Ons  of  ihc  inan.v  difficulL  proo-  nauona.  and  .‘'Laouiz^ 

lems  to  be  faced  in  this  connection  I  Primary  commodity  prices  are  also 
concerns  the  probable  future  of  in-  {  I'.crdcd:  .and  the  ex.ent  of  .such  ocon- 
teniational  trade.  Should  tills  coun-  I  collaboration  will  no  doub 

try  count  on  maintaining  or  expand-  ■•'vge.y  dcprnd  upon  how  far  conf,- 
ing  prcduc.ion  in  specialized  line;  p‘''-''‘''  internation.al  iiolitical  ar- 
where  .slie  has  n  comoetitivr  lulvan.  curity  can  b"'  cstablislird 


reduce  t.irtff  barners,  mcreesc  inte  -  .  ,,  .,  ,,  ,, 

national  investment  and  .stabUizc  !  Huildinjf.s  \\  ill  Have  If* 


about  1.900.000  of  tliC'C  were  engaged 


faciliiir.s  were  discu.s.^ed  by  Graham  impresston  of  the  exter 

F.  Towens.  governor  of  the  Bank  of  which  the  over-all  federal  dch 
Canada  in  hi.s  annual  report  .sub-  burden  has  increased,  because  the.- 


mestic  debt  over  the  period  in  ques-  .  in  the  armed  forec.s.  in  supplying  tit? 
tion.  but  taken  by  itself  it  giyes  an  '  weapons  of  war,  or  in  iJi-oduci-ig  tlio 


'  If  .scu.sible 

port.s  above  the  pre-war  level.’  Thi;  men;.-  cannot 
will  only  be  i)0.ssible  in  tlic  long  rin. 
if  Canada  and  other  countrie.s  ar.’  P- '  umably  ! 
willing  to  import  more  m  liiic.s  where  ‘idop  inerca.'- 


exaggerated  impression  of  the  extent,  food  required  for  .special  wartimo  ex- 
to  wnich  the  o\er-all  federal  debt  .  porus.  The  number  available  to  meet 


n.orn.r.ional  airange- 
b,"'  ’.vorked  out,  Caii- 
cthcr  countrie.s,  w.ll 


1)0  Kcpiaoed  .After  Iho 
War 

1  nrri'Nponftrni  r 

.^a.nl  John.  -  In  .‘^air.-  .Jolin.  Hah 
fax.  Chorlottetoi'ii  'o  mention  onl\’ 
the  three  leading  c  lies  of  the  .Mar - 
time.*,  conditioii.s  in  nin.iy  of  the 
■schoo’.s  are  cau.s.ng  cotiecrn  and  plans 


h.ive  no  choice  bir,  to  :  are  ncing  made  for 


n  the  waN’  of 


compared  with  preceding  year.  Vol-  ,0  the  federal  Minister  of  Fin- 

iimc  of  .sales,  report  point.s  ont.  .v.i.‘ 
tvell  maintained  and  o;)erating  ex- 

lien.scs  reduced,  wliicli  account  for  m-  M.ijor  ciiaiigc.s  .sliowii  in  t lie  rcixort 
creased  profii.s  for  jicriod  under  r"-  dur.ng  year  1943  are  an  iiicrca.se  o. 
view.  5944  million  in  Dominion  and  pro- 

Incomc  and  excc.s.s  jirofit.s  ta.xcs,  vincial  government  .securities:  an  in- 
liowevcr,  cut  steojily  into  final  net  crca.se  of  SI. 6  million  in  rest  fund: 
♦  arning.s  ajiplicable  to  dividends  on  an  incrca.se  of  S179  million  in  ac.ive 
c.apital  .stock  wliich,  for  1943  were  note  circulation:  a  clcrrea.se  of  S'2i 
equal  to  6R  cent.s  a  .share  on  433,:i84  million  in  Dominion  government  de- 
sliares  of  .stock  outstandin.g  as  posits  and  a  decrease  of  .'56.4  nhllion 


burden  has  increa.sed.  because  ihc.e  ,  civilian  needs  had  therefore  fallen 
.are  several  important  offsetting  far-  to  about  3.200.000.  but  .at  the  .'am? 


On  tiiLs  .subject,  and  on  tint,  no  had  risen  materially  and  was  prob- 

le.ss  important,  of  post  wai'.economie  ably  higher  titan  it  had  ever  been, 

and  trade  adjustments,  the  report  ,  Tltis  increased  ou.put  of  comsump- 

say.s  in  part:  '  Tltc  real  burden  of  tion  good.s  by  a  smaller  working  force 


i,.  ..  iiK.  nuiiiu,.  aiauaoic  ,0  nice,  3^,  rcla.ivciv  I'.s.-,  efficient  O; 

civilian  needs  had  therefore  fallen  ..j^ouici  Canada  orient  her  ccononf 
to  about  3.200.000.  but  at  the  .same  towards  .seif-.sufficiencv.  dr'- 

time  tne  aver.ige  .standard  of  living  ubmatelv  building  up  iii- 


omic  p.ohcie.'.  Growing  economic  and  pair.s  a.s  veh  a.s  fo:  po.st-'.vai  eon 


jiol.tic.u  friction  betwen  countri-'.-, 
'.'.ouid  inevit.sbiy  r.'.  ult.  and  it  i.s  itaid 


structioii. 
In  .'s.sir. 


.John,  a  cili/en.s'  commit 


to  believe  that  an’’  nation  would  di-  'f'’  .nsijectcd  tlie  .schooi.s  ar.d 


du'tric.s  which  depend  for  their  exi.s- 
tence  on  .'ome  form  of  .  ub.c.dy  f;o:ii 
t'.ie  eomniunity  at  large? 

"I  believe  liits  counirv  li.is  a 


'.ely  choo.^e  .such  a  cour.'C 


Impl.ca.ions  were 


On  tnc  ;  rcv-om.mcn.'iat  ons 


o.her  h.and,  1  would  oc  Icoli.'h 
ei.pec;  that  atiy  ghen  cotiir.rv 


■  ,  ••  .  . —  . .  . .  ■  . ; - “S'  I  oeneve  ints  counirv  li.is  a  1  ' -'Pec;  ina,  any  gotn  couir.iy  w.i, 

public  debt  cliarge.s  depend.s.  '>f  can  be  accoun.ed  foi  in  part  by  greater  inicre.st  tiian  almost  anv  make  and  fulfil  inteina„ional  co.n- 

eour.se.  on  the  taxable  c.spacity  of  longer  hour.s  of  work,  favor.sble  crop  other  m  following  li’  t---  co'i-v^  mi.meni.s  unlr.s.s  r  .sees  an  in.erc.s. 

the  economy  National  income  has  ,  condttion.s  and  the  abnormally  .small  jf  j,  ,,  fa  .  open  to  he:'.' 'rnterna’  dO'i'l?  so.  Self-interest  i.s  indeed 


against  88  cents  a  .share  on 


a.s.scts  le.s.s  other  liabilities. 


- - -  - - . . .  . . ^  ,3  .  fiitcrna'  cio.ng  so.  oei:-nuerc,s 

approxima.ely  doubled  .since  before  number  now  emp,oycd  in  jn-ivaic  adjustmcnis  will  be  required  unde-  the  only  pin,  ,ical  basis 
the  \Ai\r.  nnd  taxable  capsicity  havS  in-  capital  dexelopmen:  and  inaiiiten-  rithrr  alvernaiivc  but  :hrv  wouid  in.crna.ional  agreements 
crca.sed  a  good  deal  more,  becau.s"  t  ance  work.  .Miother  important  fac-  undoubtedly  be  le..s  fundamental  and  Uadl.v  need,  theie.  1.;  a  1 


•  3  .  hnard.  In  many  of  ;:i<’ 
w.ll  '  I  '-tcd.  f,-'-  liazard.s  v  ere  to.ind. 

sufi'i.'i.nt  hi-ating.  pt>  .  wh.i-t 
rc.s.  ’’’o  .sehixjls.  it  w  a.s  .strongly  .a,.; 
,  ,,1  eu.  must  'Of-  torn  down,  a'ter  ;  po  ■, 


the  only  pin.sical  basis  for  durable  lep.aceu  iiy  modern  sruc'ure.v 

in .  rrm .  l.ntsn  l  .s  o-rr  issm  f  q  VV’hf,'  m  ^  'CSU.i.  t.lC  SC.IOO.  llCOl’d  h.Os 


earned  for  1942.  Ilefundable  portion  Net  result  of  thc.se  changes  was  an 


of  cxce.ss  jirofit.s  tax,  at  $159,672. 
equal  to  3,3  cenus  a  .--haie  on  .sioek 
and  conijiared  with  $51,909.  equal  to 
II  cent.s  a  .share  for  1942,  .Actual  .s'tr- 
jilii.s  eaniitig.s  for  year  under  rrv.ev. 
accordingly,  were  exactly  .same  a.s 
lho.se  fir  jircccding  year. 

-Already  impre.s.sivc  working  cajiitr.l 
po.sition  was  well  maintained  during 
jear  and  ca.sh  position  was  improv'-d. 

Net  operating  prnfi'i,  for  1913 


172.  .v.fi  increase  dining  year  of  $82  million 
n  .sioek  in  ca.-ii  ir.serves  of  chartered  bank.c 
'qiial  to  Rcjiort  jircsents  an  intere.sting 
iial  .s'tr-  table  .showing  trend  of  Bank  of  C.ui- 
iTv.ev,  nda  note  circulation  and  that  of  the 
line  a.s  rhartered  l)anks  eiuring  5-ycar  per¬ 
iod  1939-1943.  Bank  of  C.'.nada  no:o.-; 
cujiitr.l  in  that  jieriod  incrc.e.scd  by  o\cr  350 
during  per  cent  10  $751.5  million  at  end  of 
ipi-ov'-d.  1943  from  $162.2  million  at.  end  of 
r  1913  1939  v.iiile,  on  oilier  liaiid.  chartered 


in.ernaponal  agreements.  What  wc 
badly  need,  tlieic.  1.;  a  hard-hcadtd 
appiai-al  by  each  country  of  wha:. 
that  .self  intcrc.'t  teally  is  in  the  long 
inn,  and  wliat  i.s  neee.ssary  to  achicie 


to  taxable  <apacity,  therefore,  the  are  now  employed  will  voUmiarily 


burden  of  federal  and  C.N.R.  deb 
charge.s  ha.s  declined  subsiantiali; 
during  the  war  period.  T,  i,s  also  le.s! 


withdraw  from  the  working  force 


da"d  of  living  wbicli  .she  car.  aehietc 
without  the  benefit  of  a  large  export 


lions  a  year  and  national  income  wa.s  mem  in  civilian  job.',  or 


$1,523,361  and  .sliowcd  bank  notes  declined  aImo.st  ex.ietly 


le.s.s  than  half 


jiresent  level. 


woiKcr.s  '.viii  oe  avaiiactc  for  rmplo.i  - 
mem  in  civilian  job.',  or  at  lea.si 
1.500.000  more  than  the  numiier  em- 


ndication  of 


m  qi  tsm:  option  • 

Dnquesne  Mining  Co.  li.i.s  adv:.-ed 
tha'  an  additional  12.000  .■•hari.s  hate 
been  i.'Siied  for  'er'.'ice.,  rendered  a.', 
follow.':  6.000  .siiarc.'  ;o  .A,  B.  Dav.d- 


iid  will  no  doubt  be  found  son  for  head  off.ee  exjoenses  a: 


an  increase  of  nearly  $300,000  t.ver  .50  jier  ceiu  to  $42.2  million  from  $84.6 
jireviou.s  year  anci  after  ali  charge.'  million.  During  year  1943  total  not  ' 
including  income  and  e.p.  ta.-ses,  mi  circulation  increa.sed  by  over  $160 
almo.st  $400,000  at  $1,029,000.  net  million*  to  $793  7  million  from 
enrning.s  were  down  .sliglitly  mor'-  million. 

than  $100,000  at  $318,500.  Pimfii  ;,n:l  In  referring  to  tins  iticrea.'O 
lo.s.--  figuiT.s  for  pa.'-i  2  year.s  are.  culation  -M:'  Towers'  report 


"In  making  these  commem.s  I  do  ployed  in  that  secuor  of  the  eeoi  - 
no:  wi.sh  to  f-uggest  that  public  deb;  |  omy  at  the  pre.sent  time.  .A  working 
could  be  increased  at  the  ji-esem  rate  ,  foicc  of  thgs  .size,  at  p'e.en,  rai'-.s 
for  an  indcfuiitc  period  without  jilae  of  efficiency,  will  be  able  to  pi-cdiice 


'  'i,  t-n-j '1  fofan  indcfUlUc  period  without  jilae  o.  efficiency,  will  be  able  to  pi-cdiice 

net  mil  ion  to  $.93  ,  million  fiom  ,$63..  <1  mtolcrable  .strain  on  our  econ-  a  vastly  greater  volum-  of  civilian 


Trade  .Asreeinrnt 


in  the  extent  ande-character  of  the  rate  of  1,000  .'hares  a  month  .'overing  .ari  imjirovemeiit.'  lor 
mterna, tonal  monetary  arrangement.s  period  .Ap:  :;.  1943.  to  Septcm'.icr,  ,$17.0<»0  -.m.s  liiuigetc.i 
wiiieh  can  b.'  worked  out  by  the  1943,  inclu.'ive,  and  conclude.s  the  Rpard  lia.'  a'so  iiec". 
United  Nation.s.  .'.cek  aigangemen:  m.ide  wiih  .Mr.  .s;,rnt  $ K'ioOO  for  this  ; 

.  .  Davidson  for  .-ervlce.s  rendered  to  the  ai.-.-n  nn'  ~  nv  r}rfn 


•shown  herewith: 


WorkiiiR  Caiiilal  Steady 

Baltinee  .'heel  .show,-,  net  wovkin 


n  .s;igiitiy  mo:-'’  |  mi. hen. 

8.500.  Pi-iifii  :,n:l  In  referring  to  this  iiicrea.'O  in  cir- 
e-'l  2  yeai'.s  .ire.  culation  -M:'  Tower.s'  repori  .‘ay.s: 

"The  cxjinn.sion  .shown  over  the  j>er- 
.1111"'  lei'-'  iod  as  a  whole  h.as  undoubtedly  been 

I  vs  •;,;i  I  -li'i  "v;  chiefly  to  the  increase  in  incomc.-i 
ei'.-vii  iTe'iTT  .tri.sing  out  of  employment  in  war  in- 
dii.-try,  the  largo  ri.se  in  farm  income 
and  tile  growtli  of  the  armed  .seiwices 
i..-.isii(u  Other  factor.s,  a.s  well,  have  tended 

".r.l.'l''  "'.y::'''  lo  bring  about  an  incrca.se  in  tlic 

MV;''  aii'i'  jiublicly-lield  note  circulation.  Many 

s;, nil,  s^.!ll:;  'pci'.-ons  have  liccn  working  at  times 
tiiMSiii  jj,  piace.^  which  made  it  incon- 

■'im  i'iTi'i  ';s,'; 't'it  venient  to  use  branch  bankmg  facili- 
-  ‘  lie.s  and  tiiei-efore  iiavc  tarried  more 

t''.'.-  -.t''!,'!  currency  than  u.'ual.  Some  people 

'•"‘■■i‘‘  '".-M-’.  higher  income.s  during  re- 

i.iui,..",!,;  1. Ill, .It's  cent  years  were  not  previously  bank 

dej)o.sitor.s  and  often  have  kept  their 
I  i,„, 1  iiTt'.it'T  ■’^livings  ill  the  form  of  bank  notes. 

In  addition,  there  may  be  some  who 
:al  Stead,!  jirefer  to  accumulate  ea.sh  laihcr  than 

w,-.  net  working  their  savings  into  bank  dcposit.s 


eapiial  at  en<l  of  year  under  rc'-icw  H,,.  .-pcurities. 


moder.Ately  higlgfr  than  at  end  o! 
1942  at  $1,952,929,  Current  a.s.set's  in 
crca.sed  by  about  $185,000  to  $2  800, 
182  while  currem  liabilitie.s  .ii't 
shown  llj)  $149,000  at  $847.25.3 


"Over  the  jiast  year  the  increase  in 
active  note  cii'culation  has  been 
.somewhat  le.ss  than  in  1942  on  both 
.an  absolute  and  a  jiercenlagc  com 
jiai'ison.  This  was  lo  be  exjiected  in 


allow  an  increase  of  over  $200,000  a; 
$1,325,000  while  ca.'h  i.s  .sliown  aboir 
$13,000  lower  at  $275,183.  Inventories 
are  ti'tiout  $40,000  lower  at  $623,016 
and  receivables  arc  tij)  about  $'26,000 
at.  $500,549.  Refundable  jioriion  ot 


h.md.'l  f3p'^  tll3j  tlip  y3tp  of  j,i. 


crea.se  in  incomes  slowed  down  as  we 
approached  a  position  of  virtually 
full  omploymciit." 

Cut  In  Hank  Kale 
Report  refers  to  reduction  in  bank 


exccs.s  proiits  lax  i.s  iij)  at  $211,581  I'a'-e  to  jicr  cent  from  2'-,'  j>er 
from  $51,909  on  1942  balatice  -.hce:.  cen;,  announced  reccir.ly  and.  jiomt- 
.Among  liabilitie.s  payables  are  sii,rwn  ing  out  that  2''j  jrer  cent  rate  had 
about  $32,000  lower  at  $273,329  while  been  maintained  since  c.stabli.sliment 
taxes  jiayable  arc  Uj)  $130,000  at  .$572.-  of  the  bank  iii  1935.  .says:  "Diu'iUK 
924.  -Net  working  capital  figures  lor  the  intervening  period,  there  Irad 
past  2  year.s  eomjiare  as  follow been  a  coii-sidcrablc  reduction  in  iir- 


924.  -Net  working  capital  figures  lor  the  intervening  period,  there  Itad 
past  2  year.s  eomjiare  as  follow-:  been  a  con.siderablc  reduction  in  in- 

ii,(g  terc.'t  rates  on  short-term  .securities. 

$  s  _  and  tlie  bank  rate  was  somewhat  out 

Cum 'll,  g-'"  ts.  ■  ..  ’■'"J- of  line  with  tlie  current  market.  How- 

Cm-iTiit  h.'iiitiui' .'  ..  ti'.is,.,"!  ».  r  > 

ever,  this  was  not  a  matter  of  great 
1.1, .■..■.net,  i.iiiT.iiMi  inijKirtaiiee  because  the  lending  fa- 
Vuliinir  Hell  Alaiiilained  cil'.tirs  of  the  bank  have  been  re 

In  jirosenting  the  report  on  iieiialf  qohed  on  lew  oceasion.s  and  for  ra- 
rf  dirccioi'.s  \V.  R.  McNcil.  prc.'icien..  U>''”  •‘’mall  amounts. 

*  i.v.s  in  jwrf  "Tlv  total  value  of  all  “I’!'''  change  to  a  1'  •  jiei  cent  rate 
eon.strucilon  eontract.s  a  w  a  rded  j  doe.-  not  mean  ilia'.,  the  bank  expec..- 
di'opperi  27  jier  cent  Ix-low  the  nre-  1  hs  credit  facilities  to  i>e  needed  on  a 
viou.s  year's  volume.  Construction  of  |  niucli  greater  .-calc  in  ilic  future  than 
residences,  however,  iield  at  .-iib-i'o  U''C‘  I’-Asi-  Nor  doe.s  i.  inean  that 
stantially  the  same  level  as  in  1942.  !  under  e.xisting  war  conditions  there 


and  it  is  for  tliis  eia.s.s  of  construc¬ 
tion  that  tiic  products  of  your  com¬ 
pany  have  found  their  best  marltc. 
This  satisfactory  showing  in  I'c-'i- 


i-  any  ie.s,s  need  for  people  to  save. 
Tile  utmost  effort  to  maintain  and 
increase  our  .-aving  i.s  still  necessary, 
and  the  first  and  foixmost  concern 


demial  constr'uction  was  attained  in  i  of  financial  jiolicy  must  be  with  win- 
.spit<  of  f.hortage.s  of  materia!.',  and  !  ning  the  war.  The  .stage  has  now 
wartime  regulations  which  h.u'C  jier-  !  come,  however,  when  many  are  also 
muted  only  the  building  of  houses  of  li.iving  to  give  thought  to  the  econ- 
extrcmcly  limited  dimension.'.  Ra-  omic  jircb.cms  wlitcli  will  artsc  after 
rentiy  there  lias  been  some  ea'ing  th.e  war. 

of  the.se  regulations,  and  all  .'itn.s  "One  lactor  whicli  will  affee:  deci- 


'o  a  continued  favorable  I  sions  is  the  pro.spcctive  ca-t  of  bor- 


trend  in  thi.s  jiariicuiar  t.xjic  of  ean- 
s;  ruction.  Tiie  cla.-.s  of  jirodii 


rowing,  I,  lliereforc  .'eem.s  ajijiro- 
pi'inte  tliat  the  bank  slioukl.  by  re¬ 


called  for  111  eurreiu  order.-  clr  ai  ly  j  diicing  its  rate,  .-ignify  its  intention  | 
indicate.s  that  a  .'ubslaiuial  jiir  of  |  to  coniiiiiie  the  kind  of  moneuiry  pol-  j 
the  output  of  your  mills  i.s  .'till  'oaiii'.'.  I  icy  which  ha^s  brouglu  about  the  cur-  ; 
used  for  the  rejiair  and  renovation  ot  j  rent  level  ol  interest  tales.  .A  poii.y  | 
old  buildings,  e.spceially  tiio.se  on  .lie  i  aimed  at  higher  interest  rates  would 
farms.  j  only  become  intelligi'ole  if.  after  war  * 

"Bv  order  of  Hie  Oil  Controller.  fhor.agc.s  are  over,  con.'iinirr.s'  ex-  ■ 


all  rcstrietion.s  were  removed  on  .sup-  i  jiendi.ure  and  capi.al  development  j 

jilics  of  asphalt  on  Dccembci  1.  1943  |  were  to  proceed  at  a  rate  which 

Assured  sujiplies  of  this  impo  'iant  ,  -.VLUiid  call  for  a  policy  of  ra'lsing  in-  j 

raw  material  in  adequate  quan'i'.ic.- |  Icrest  latc.',  : 

justify  tlie  re-opening  of  the  roofing  ".Admittedly,  the  rate  of  interest  is  ■ 
divi.'ion  at  Hamilton,  and  also  ihc  only  one  of  many  faetoi's  infUien-  j 
re-instatemcni  in  the  line  of  jirod-  ring  Canada's  econemic  position,  and  : 
uct.s  certain  types  of  roofing  wiiieli  it  i.s  probably  no:  as  important  an 
had  been  disecir.iniied  but  wi'noit  instrument  of  control  as  was  once 
wliicli  the  trade  could  no:  satl-fac-  supposed .  It  remains  true,  liowever, 
forily  meet  it.s  customer.s'  essential  Hnn.  the  prospect  of  unstable  intcr- 


requirements. 


e.'t  rates  could  make  it  exceedingly 


"The  jihysical  assets  of  the  St.  3a-  difficult  for  liusiness  to  formulate 
*ile  Pajior  Conijiany  Inc.  in  bank-  long-term  plan.'.  Moreover,  high  bor* 
rujiley,  St.  Basile,  Quebec,  were  ac-  rowing  costs  would  hamper  new  in¬ 
quired  during  the  year  at  a  co.st  of  vestment  in  plant,  equipment  and 
$3,000.00,  and  the  machinery  and  iiou.'ing,  would  restrict  the  expansion 
equipment  will  be  dismantled  and  of  employment,  and  would  scriou.sly 


used  at  the  Pont  Rouge  and  Wmu;- 
peg  pajier  mills. 

"During  tlie  year  the  work  of  ex- 


complicatc  the  task  of  governmcir. 
financing.  There  can  be  little  doubt 
that  the  ea.sy  money  j-wlicy  which  ha.s 


tending  the  rock  crushing  and  color-  been  pursued  since  1935  assisted  in 
Ing  ojierations  at  Havelock  and  M.i-  promoting  recovery  from  the  depres- 
doc.  Ontario,  "wias  completed.  -An  ade-  .sion  and  facilitated  the  adjustment  I 
quate  supply  of  this  important  raw  wliich  have  been  required  during  the 


material  i.s  now  assured. 


war  jicriod.  Indication  that  the  bank 


"It  Is  expected  that  tlie  full  output  infend.s  to  continue  this  ea.sy  money 
of  your  pafior  mills  will  be  required  [>iiicy  should  be  helpful  in  making  I 
for  .some  time  to  come  to  make  Hie  jilans  for  the  future." 


roofings,  in.sulating  lioard.  and  oiiv 
other  building  product.s.  for  wliirh 
t'ne  xlemand  still  exceeds  the  sujijily.'' 

I.AMBION  LOAN  Klbl'HS 


Ki.se  In  Debl  Burden 

UcjKirt  I’oints  out  that  the  Cana¬ 
dian  d''j.'0.'it  liabiliH(>.s  of  the  cliar- 
lereti  irinks  mcrea.sed  by  $748  mil- 
lion.s  (itu'iiig  .year  under  review.  In 


't'oronu*  -  .Annual  vcjiorl  ot  Laiiili  |  addiiion.  loiai  active  no'.e  nrculatto.i 


ton  Loan  and  Investment  Cn.  for  year 
1913  shows  net  profiLs  after  oprr;it- 
Ing  charges,  amounting  In  $93,393 
J^xcs  took  $33,590, 


iiiicluduig  Gaiik  of  Canada  notes, 
ro.se  liy  $161  millions,  makuig  Hie 
total  e.xp.ui.sion  in  the  volnme  of 
monry.  thci-efore.  .$909  millions  dur- 


T’reviou.s  surjilus  was  $67,189  so  uig  the  vear. 

hat  after  dividends  ol  5  per  cent  Dealing  with  jiubhc  debt  of  federal 
ailing  for  $39,487.  earned  surplus  vvas  gtivcinmcnt.  report  points  to  fact  tha; 


creased  to  $92,587. 

Asset.s  are  reported  at  $4,617,845. 


net  federal  government  borrowing  in 
Canada  since  Augu.st  1939  has 


with  $997,437  in  bond.s  and  accrued  amounted  to  $7,654  millions,  or  about 
Intcrc.s;.  Mortgages  and  agreement.s  iialf  of  th'  government's  total  casii 
for  sale  stand  at  $2,562,122  including  requirements  during  the  war  to  date, 
accrued  interest.  This  represents,  the  repori  says,  a 


I  do  feel  however,  that  the  war  goods  and  services  than  Canada  has 


debt,  and  the  inci'cases  which  will  ever  known  before. 


Hie  ."line  '.,0- 


I  company:  6,009  .-iiarc.-  to  Alan 
The  Bank  of  Canada  governor  eon-  I  I.e'-.  rr.'idrnt  eng.ne.-'r.  for  engin, 


rendered  to  tn?  .  taken  cn; 


I  enibatked  on  a  p  an  of  ma’-hig 
;  'irgcir,  rejiairs  and  rciiov.ittoi.-  'v  bei-c 
I  reijiiired  '.vith  the  bro.ad  purpo-a  in 
!  .sight  of  replacing  some  of  the  p.-'-.x-j:-,' 

I 'ni'ldings  .afte-  the  war  an.  .la;-  tlic 
I  pi'c-en;  juitt.ng  tiiem  .n  'nrtter  c',n- 
j  'iition. 

j  The  l'o:iimon  t'o-anc;.  ha.s  ,1;, 

I  p."oved  a  iiu-lge;  of  •'SJ.oT,';.  t.'..'$.2.5  f.," 
124  1  an  iiierea'c  of  ■195  75  ove; 
the  f  gure.s  for  lOl'i.  I'li;--  ;n.  rra.-c  ..s 
due  mainly  ;o  an  additi  uial  .$R5.!7i6 
to  meet  .-.-lioo;  requlreni,',it'  of 
vlii.'b  .sJO.viOO  i-  fill-  .-■hoo:  rcjiai:- 
.ari  ini jirovement.c  lor  'v  h  c!i  a  lota: 
of  .$17.0<M')  w  a.s  biidgete.i.  'i'ii,'  .'^.-liooi 
Board  lia.'.  a'..-o.  iiecn  atithoi'.zeil  n, 
.sjicnt  .$10,000  for  ihis  jiurj'O.-'c  in  ',>c 


c.iicies  ills  rcjio'.'t  w,Hi  a  warning  a: 


-airni  ena.tie,'':'.  lor  eiumeer- 
vic.'-  rendered  on  tiie  com- 


,,  ,  ,  ,  ,  ,  ■  . . '  -  -  ■■  -  - . .  ;>>ht  of  warm  arm-,  un  le,  ,1  ear 

mevunbly  take  place  for  a  time  a.icr  ken,  a  va  tl.\  inerca.'-ci  vo.umc  o;  to  jirooable  rffec..s  of  faiUme  on  p.i:  .  iiaii.v'.s  projiertv  u;i  to  J.ir.uarv  31  co-  s  $’30  Ten  War  Sav  ims  ,s  am  n 

the  war  end.s.  can  be  handled  with-  consumption  and  c.\pi;.il  develop-  of  the  Dominion,  in  common  with  1944  I-sued  eapual  is  4  145  449  .slv.'cs  will'  irii^rc  Hian  do  r  Div'” 

out  s:r;o'u.s  embarrassment.  The  key  meni  will  be  neee.'.-ary  if  ;iiis  ou'-  other  couiiti-ic.s,  to  irarh  .a  w.-irkabl'  Having  R54  5,si  .shairs  m  trea.-urv.  '  gu'arlV 


The  Strength 


of  Alcoholic 


Duriiij;  the  past  several  months,  a  numbci-  of  m isleading  statements  have  been  circulated 
regarding  the  strength  ot  alcohulii  beverages  sold  iintier  the  ncu  Federal  regulations. 
The  lolloning  facts  nill  no  doubt  help  to  clear  up  a  grcatlv  c.xaggcratcd  situation. 


Beloro  the  new  regulations  concerning  strcngtl; 
were  imposed,  the  alcoholic  sli'cnglh  ol  bc\oi- 
agc.s  sold  in  this  province  ,'uch  as  Set.itcli 
whiskv',  rv'c  whiskv,  gin.  cog-nac  and  brttndv. 
was  appro.ximalcly  42.,'$  |iercenl  alcohol  iiv 
volume,  correspondiii'2  to  7.a  vieinecs  proof 
(British  Frool  bpirip  oi-  its  equivalcni  —  2,' 
degrees  underprool  (2.3  I  V.) 

I  hal  was  llic  situalion  lielore  the  new  I'egnhi 
tiv-Uis  ol  .November.  l‘H2  wvre  applied.  flii^ 
ne'v  wartime  law  .'pecilicd  that  all  alcoliolii 
lH'Verage.s  which  were  to  lie  bottled  and 
phiecd  on  llic  markel  vvi'ic  not  lo  be  .-iroii'cei 
than  ,'0  degrees  underproof  (.FJ  L  .F.i  llitil 
is,  7(1  degrees  proof  or  it.--  equivalenl.  40  per¬ 
cent  alcohol  bv  v  olume.  I  hits  il  run  In- 
srvn  that  niofil  ttf  tmr  alrttliolir  Itrvrr- 
agra  had  thvir  alroholir  strength  rr- 


dnrcfl  from  12. H 
Ih  ffcrrcnt  alrohol. 

I' rom  these  facts  ii 


perrent  alcohol  to 


f' rom  ifiesc  facts  11  is  easily  retilix-cJ  that 
.ilcv.iin.ilic  bevertiges  in  general  have  not  been 
jrettifv  altered.  .\nd  il  is  inlcrcsling  lo  note 
'11  passiiyj  liiat  in  (heat  liiiitiin.  must  of  the 
.ilcolivili;'  beverages  oflered  for  sale  are  no 
'ti'ongei'  than  .h)  degrees  underpr,.,i,>f .  1  L  .F.) 
.'^eollish  distillei's  and  all  others  w  iio  engage 
them$elve>  in  this  busine.ss  we,uld  lie  sur- 
fvrised  indeed,  il  told  that  this  pariieular 
.ileohohe  strenglh  indlealed  an  aduliei'alioii  e*f 
their  prodiiels.  number  of  tlic.-c  same 
.iverseti'  pre’vluels  aie  tilso  e>llcrcd  Icu'  sale  at 
.{  sli'cnglh  of  40  degrees  underprool  (40  1.  I’.) 
which  con espoitd'  lo  60  degrees  pruol  or 
ils  ei]niv  iilent,  .vF.'  I'creenL  alcohol  bv'  volume. 


in  the  hope  that  the  public  will  reply  to  those  who  see  fit 
to  pretend  that  all  alcoholic  beverages  sold  in  Quebec  today 
are  adulterated  hea\  ily.  It  also  takes  this  occasion  to  point 
out  to  the  public  that  it  is  in  no  way  responsible  for  the 
present  situation  which  was  brought  about  by  regulations 
imposed  by  Federal  authorities.  The  situation  in  Quebec  is 
exactly  the  same  as  that  existing  in  ca  cry  other  province 
of  the  Dominion  where  alcoholic  beverages  are  sold. 


.rubUsh^d  bv 


QUEBEC  LIQUOR  COMMISSION 


THE  FINANCIAr.  TIMES.  i^JBRUARY  18,  1944 


lilt  f fttaitrial  itmts 


I  ^  i  \  Itl.lsll  I  ;|)  l!M  *! 

r»  l-.f'.'  r,  l.iv'flj  Nv!I« 

Vwm  Mynluat  1  nuKi^.!  'J'  n  Tj) 
U'l 


R,  EMMET  COX 
J,  W.  TYSON 
A  R.  W.  YOUNG 


j  ilii'i'i  v ,  ;ilr(  ;icly  lu'(li  \ illril  l>\  too  iii.iny  li:inislri iit;- 
'CLTlJlVS  '  (HUllil  (III  willuHit  llir^ 

I  oi’IKH'liinism  111'  llic  li 'A  111!  wiiiilil  If.iilc  on  lln' 

^  ^  ^  I  .you  1 1  iiiiiMc  III'  luiiiin;;. 

r-ji'i  s.t  ;'s  .'.ii  i’.ii';  Minin,!!  is  ton  hi,:!  :inil  Un'  iin|iurtiinl  nil  iiuliis|r\ 

;  In  he  conrii'.i  il  with  oiinc  of  llii’  lliinys  111, 'll  :iri' 

,  now  i)cr|iclr;iU(l.  If  tin-  l  iinnu  uil  Tiincs  slunild  dis- 
Publiiher  i  d-  niurnin.e.  Unit  llurc  is  ;i  .eriiit  flood  of; 

Editor  ond  Monager  j  |nil|)  luid  |ni|ici'  iironuitions.  the  sole  li.isis  for  which  ■ 
New,  Editor  I  wyidil  he  the’  si/c  of  the  imhlic  iinrclnisine;  power 

- I  Mild  the  spcciihiliM'  instincts,  w  c  .honhl  not  hesi- 

i;i,  .Sjun  ,1  \oji,  j  tntc  to  M.sk  llnil  thc\  he  toi'.i  d  down  until  the  Viclor\  I 


Free  Enterprise  Versus  State 

Socialism 


By  D.  ARCHIE  MACDOXALU. 

Chni.'inen  of  ihe  Po  lAWTr  Rcvonsirnciion  Committee  of  the  ’I'oung  Men  ’.s  Scciion  of  tlip  .Montreal  Board  of 
'i'reclr,  in  Rad  o  Address  o\cr  n  CBC  Jlookiip,  l-'ebrtiary  Kith. 


25  YEARS  AGO 

1  icm  llip  flic  J  ul  111*  fioanciol  Iiinei 

Hon.  E.  I..  Beique  and  Mr.  Justice 
Brodeur  arc  appointed  e.xeculors  of 
the  e.statc  of  the  late  Bir  Wilfrid 
Lnuricr. 


A  R.  W.  YOUNG . New,  Editor  1  ,\y,||||  ||,,,  )|,,,  onidic  pni  (  Inisiii"  power  Chaii  inen  of  ihc  I’o  i-W.ti-  Reconstruction  Committee  of  the  Young  Men  ’.s  Section  of  the  .Montreal  Board  of  ,  ’ •’'nnuai  meeting  of  lh« 

...  ...  ...  T-'rl-  in  t;.tI  o  \rini-/.cc  nn..-  «  rni”  iiooi.nri  i->ivnnrv  Kith.  Crow  It  I  ru.st  Coniiiany  wajj  liold  With 

7-7-7 - ~  : - ; - : -  M>rciihitivc  instincts,  w  .•  dionld  not  lies,-  .  .  ..u..  in  iv...i  0  .\adre..s  on  e-  a  CBC  HooKi.r ,  1  eo.tiarj  iinn.  Col.  Gear,  the  presirlrnt,  in  the  chair. 

St  r..SCItI  I’l  lyi.X  I'RICE;  In  Cmiuiu.i,  .Sd  un  ,1  .ncji,  talc  to  ask  that  llic\  he  loin  d  down  until  the  VicloCN  I  WHEN  lilt-;  heefu!  Hun  ONcr-  tal  of  tlii.s  country  --  land  in  UaC.  .standard  of  ii\ing.  If  wc  .’dlow  for  'I'lio  .statement  .showed  income  of 
S!  i.j  for  mont:  s.  'n  Great  le  ila  .’i  ■7-’7'  l-oaii  needs  arc  satisfied,  t  o  ask  less  would  not  I  r.",n  Europe  and  tlireatcncd  our  vcr\  buildings,  maciiiner,\.  radroad.=,  bar-  Ibi.s  plow  ing  back  into  busine.s.s  a  ??d..'161  and  e.xpendilures  .?15,606. 

Canadian  funas.  In  tlic  L'.nied  .-sta.cs  -a  .Nca.  :  7,,,.^.,.  tic.  ccrtainlv  not  the  o vci  ri d i ng  iiiicccsts  'horo,  the  cry  went  up  to  defcn  l  bors,  automobiles.  highw‘ays  and  .so  portion  of  saN  iiyg.s  or  [irofit.s,  call  leaving  a  surplus  of  .?.'31,T5d. 

lor  .s,.\  monin.s.  Foic.gn  suiiseriplion.--'.  .?j.00  I  .  '  '.  7  '  ,  ''  ,  ‘‘our  '.nc;,  of  iil'e,"  If  only  things  on  wa.s  estimated  at  ■’ll  billion  275  them  whot  you  will  nvc  may  be  -  •- 

a  ,N<  a,:  ?,',,(in  f,.>,  .sK  months.  |  """  "hTcii  w  c  arc  all  concerned.  I  ,.^,111^1  !■,<.  n.s  they  had  been,  all  wouid  million  dollar.?.  .Now  .should  wc  div- '  surprised  to  learn  that  from  l!)18-.f2  Wooeis  Manufacturing  Company 

AIG'KR'I'Isi.ng  K.t'c  C'lid.s  on  ■fri'ica!  on  at  all  otr  i  -  backdrop  of  a  ido  this  wealth  —  this  capital  —  th"  ‘huge  profii.s  of  corporation.?'  report.s  net  profits  of  .’?842,200,  or 


Caid.s  on  .appilca:  on  at  all  ou:  1 


ofi.'cc.s  0:  frtmi  .an,,  icsaonsihic  .\d\crtising  Xg'tic; 

G.Md.K  .\Id'i:i:.S.<  E,:i'  m's  ;  W,  f.  Co.ic. 

HE.M'  yi  EE  [(_■!■;.  .'.I  on  I  re.n  I.  B.kmas'e;-  tK.aii'i-,  .\il  1  )c- 
IMrlnienl*. 

■]'(,'!  I  <  i.\l  yi  Edwa;.!  E  ‘i,  Onla:  .0  P.  "pi  ■■.s'lita' .nc. 
P.Us.iiC'.s  ,-,0,1  I'.ditor  ai  offiocs.  iM  K  ng  Blreei, 
W  cK  I'c  epiionc :  KI..  7201. 

I.O.k I .'(.i.N.  E.NG  :  ','0  U  siiopsgatc,  E.G.  2.  H.'u.c.s  .C-  Co., 

ItoprcscniatiNi's. 


j  I.\I',.N  IIKU  Gil  large  anioiiiils  have  heen  invesl- 


P.'pro.s' ntii' .NC.  increased,  offiidals  of  the  Montreal  GitN  and  District  j  ihougiit.  E.r.=  ;  there  is  tlie  .sl.and-  wit’i  capit.il  if  we  are  convinced  it  ;eripus  thinking  in  Ihi.s  country?  d'he  repoit  ol 
and  l-.ddor  a.^  (iffa.cs.  .M  K  ng  tslreei,  s.|vjnes  B.ink  wliiidi  is  .so  idosidN-  in  lonili  with:  patter,  s.n  mliolize  1  on  the  .7  little  is  the  cause  of  our  trouble?  Turn  it  Flights  of  fancy  and  rosy  promisc.s  ‘■’”ce  Company 


fPn'ii/ci/  III  the  iiilrrrsls  nf  Hit  iuL'C'liiiii  jiublic 
in  ‘hr  hrltcl  lliiii  Ihr  citii-iitriicr  0/  ciipihil  is  rssen 
till!  in  Ihr  sliihilih;  n/  liiimirr.  Ilic  in  osiirrili/  0/  in- 
t/iis/ii,'  (luil  I  he  ilcrriujiinriii  „/  mir  rcsuiiires. 

MiiMItlM.,  I'lilDAV,  El  liHr.MiV  I,S,  put 


I  lie  I' '•'liarclioldci’s 

I  HE  .1 1 sti  ; lull iiui  dei  laml  h.v  di rectnrs  of  Gn- ' 
nidi. Ill  Pii  ifie  It.iilwav  Gomp.uiN  on  the  ordinaiw  j 
.sliii-k  of  the  ^1110.111  wliiidi.  Mil, 'ill  as  it  is,  will  conic  j 
as  I, nil  in  invpl  In  d  i  n  i  dcnd-'la  1  v  ed  shari  Indih  rs,  j 
•Sinwcs  |.i  draw  atlclition  l(i  the  lack  of  con  sidci'a !  ion  | 
or,  the  p.n  t  i.f  di  ri  cli  I  r-nia  nager?  of  in.'in\  companies  1 
in  rccnil  Ncai  '.  I, ,w  arils  sliai  clnddcr-ow  nrr.s.  ! 

Diirice  llie  p.ist  decade  and  a  lialf  Ih''  |,.ilicncc 
c\lii|iilcd  liN-  Ihr  great  mass  of  in\ cs|iir-s||-ircliohlcrs  . 
hi?  heen  rcinarkaldc  alninst  In  tlic  point  of  heing  aj 
idicninncniin.  I  In-  oid\  possitdc  c\ plana  I  ion  is  tliaM 
the  .real  :miuirit\  of  smaller  sliarclnddcrs  ha\c  he-' 

I  lime  l■ec(lncilcd  to  the  fact  that  their  slock  holdings 
gi\c  llicni  no  sa\  Nvliali  ver  m  tlu'  oiieration  of  the  | 
■N.iriinis  l•(lnlpanlc^  in  which  lhc\  arc  sliarelnddcrs.  ; 
and  \er\  little  in  the  dis)in  .itinn  (if  the  coin  |iaii  n  '  ' 


;  _ 1  I  ....  ...  I  I  <1  '11  \v  ,  workl  aflame  to  give  us  per.spectiN  e.  among  the  workcr.s  a.s  the  .speP- 1  w  ere  ''.xaetly  2.4',  of  gro.ss  income  almc.st  7cf  on  the  volume  of  ."FI  2,000. • 

'  Mill  I  Ill'll  I  (  .(iiilil  .''Iminn  I  he  ii)  I  .TvinaPy  w  e  .ti  c  iieginning  to  real-  binders  sugge.st,  nn  c  would  simply  be  -or  if  nn  e  (diminaie  the  dppre.s.sior.  000  business  done  during  the  year, 

j  i;\  l',.N  I  IKU  (ill  large  amoimls  have  heen  invesl.  ir.e  Hint  inio  “our  way  of  life.”  pro-  reduced  to  a  .state  of  poverty  until  ycar.s  .70-1-2  —  the  rate  of  profi'  Current  assets  are  shown  al,  ■<f)..75S,- 

!  ,  I  I  . . .  •  '  7  '  I  1  '  1  11  1  w  ar  \nrietv,  tlK-re  had  erepo  a  iiiim-  in  tiie  eour.se  of  time  there  were  new  was  1.08  , .  I  know  these  facts  and  1'-,  I’l'd  eurrent  liabilities  at  .?7,.344,- 

j.d  111  (.amidi.iiis  11.  w  ,1  honds,  and  even  lluiugh  defending.  accunuilaf  ion.s  of  wealth  to  permit  ,  figures  will  bore  the  rabble-rouser,  070. 

I  savings  (h'lKisils  iii  the  oanks  at  the  same  time  have  'j'here  ate  .several  schools  of  production.  'I'hen  what  can  we  do  but  is  it  not  lime  we  got  do'vn  to  ^  — - 

I  increased,  offiidals  of  the  Montreal  (iitv  and  District!  ihougiii.  F.r.=  ;  there  is  tlie  .stand-  wit’i  capital  if  we  are  eonvineed  it  jeripus  thinking  in  Ihi.s  country?  dhe  repoit  of  the  Sun  Life  Assur- 

I  .Savings  Bank  wlii(li  is  .so  idosidv  in  loiiili  with:  patter,  sv  mlioli'/e  1  h.v  the  7  little  is  the  cause  of  our  trouble?  'rurn  it  Flights  of  fancy  and  rosy  promisc.s  ‘7”ce  Company  of  Canada,  for  1918, 

I  Ii,,.  ..cnnle  nf  ilm  li.cil  c.. m .,1  „ i I ,  .-I  monkcv.?.  •'.See  no  evil,  hear  no  evil,  over  to  the  Sta.e,  .says  the  soeiali.si,  of  a  InnrI  of  milk  and  honey  have  yhovv.s  total  a.ssets  at  ,897.620,378, 

j  .  .  .  '  ...  ,1  speak  no  evil  ",  “Just  take  it  cas, —  BiP  what  good  will  that  (io^  Wilt  ,  in  Ihe  been  our  downfall.  Let  being  an  increase  of  •87,460, '204  over 

!  Umt''  ti  veiv  latge  in  i)|nirtioii  of  citizens  nothing  to  get  c.Ncilcd  about  the  .State  —  another  word  we  haveiu.s  get  clown  to  the  bedrock  of  com-  previou.s  ycai''s  figure.s.  Total  iri- 

!  spend  all  they  make  and  pul  nolhiii.g  asid,  Ibis  leave  ir.atter.s  t.ake  tlieir  seen  for  «  group  of  politicians — be  mon  .sense  ancl  in  our  search  for  a  came  in  1918  amounted  to  .821,651," 

i  was  emphasized  h\  the  president  of  the  hank,  Don-  cour-e,  everything  w  :'.l  turn  out  all  1  more  efficient,  create  more  and  bet-  better  world  recognize  that  a.?  there  099,  an  increase  of  .82, ,762, 102. 

:  aid  .\.  Iliivstoii  M.D.  at  the  annual  iiieeliii"  of  Fence,  brother,  it’.s  wonder-  ter  production  —  the  only  means  of  is  an  immutable  moral  order,  an  ,  , -  ' 

'  ,  .  V  II  4i  •  '  .  1.’  i  1  1  11'  n.  II-  ''  1  fu!.”  rai.siiig  the  .standard  of  ilving?  Xo,  enchniiging  order  of  nature,  so  Hollinger  Con.solidatcd  Gold  Mine* 

s  i.iii  10  I  (  1  s  4  IIS  vvi  e,.  Ill  ,0  1  I.  in..,.s  011  .1111  1  dipi-f.  pip  .spi eader-outer.  the  socialist  will  grudgingly  agree  .  there  arc  certain  eeono.mic  faetor.s  annual  rcjiort  shovv^.s  jirofits  of  .82,- 

Hie  general  iii.iiiagcr  (d  Hie  h.aiik.  I.  lag.gart  SiiivHi.  sppeader-c'.iier  is  eonvineed  the  but,  well,  at  least  the  huge  profits  tiiat  we  can  i,gnore  only  to  our  968.41.1.  Ik'ith  8-, 533. 3,71  in  current 

siiesscd  Ihe  inipoi'laiie"  of  indiv  idual  thrift  in  the  root  of  our  trouble  is  too  much  |  will  'oe  used  for  the  common  good.  |  peril.  Tf  wc  are  to  have  tlie  kind  of  bullion  assets  and  forti- 

!  tiecumulalion  of  capilnl  to  eiisiire  tlie  eoiHiiuialion  ■  wealth  in  too  few  hands  -  -  he  feeK  ,  There  you  have  it  —  “the  huge  pro- ,  Canada  w  c  .seek  wo  must  have  the  e-^Djnatcd 

f  ,  <.nt/.i  i.rKe  loiii'  [iroblem.s  would  be  .solved  if ,  fits".  What  are  these  profits?  I  foundation  of  sound  thinking— there  ''‘'•hie  or  .Vii.OSP.OO.v,  the  issued  cap- 

'  '  '  "  ■  1  Fit'.  weakh  could  -oe  spread  out  .some  j;  t^kes  no  economist  to  realr/e '  ^  no  other  way.  liabilities  of  the  company  are 

At  the  stime  time  Dr.  Hiiigsli.ii  evpresseil  Ihe  hope  '  ,T..  ner’nns  'ov  levetlin-  off  in-  H  ,  no  ec()nomist  10  realize  .82- ,6(X),O00. 

,  ,  ,  ..  r  .  .  '  ’  P^^n.iaps  ov  ieve,iin„  on  m  that  unlcs.s  a  business  uses  part  of '  .  *  .  .  ,  ,  , 

,  that,  when  Hie  lime  eomes  f,  r  pnst-vv;ir  |•e(•()llstl•ue- i  eomc?  -  Hie  ilg  fellow  'vonid  get  |  j|_,  .savings  for  improvement  and  c.\-  takes  .7  elements  within  a  busi-  .  ,  - 

lion.  Ihe  will  of  Ihe  people  and  legisi.ilion  will  i  ies?  and  t bus  t he  It: I le  fellow  would  |  (^nsion  (Tf  plant  there  will  be  no  in- |  make  that  bu.sine.ss'  run: 


Ihe  people  of  Ihe  local  communilv  —  reiiorl  lhal 


!  .82-l,6(X),W0. 


[  nadian,  as  the  presideiil  pointed  out,  a  siroilg  (de 
i  meld  of  indiv  idii'dism  that  fils  him  heller  for  in- 
7lividiial,  ralher  lhau  for  gov  ermnenl-conlndh'd 
efforl ;  he  eontiinied  : 

j  “It  is  evident  |o  .all  who  have  read  Ihe  hi'. 

I  toiv  of  our  eoiinlrv  since  its  diseoverv,  that 

'  thmughout  the  earlv  dav'  ,d  her  Iteroie  slrii.g 
'  gles,  Ihroughoiit  Hie  vcirs  of  eviiloratioii  and 

euloiiization,  cd  hardship  and  dev  eloiimeiit. 


ou!  of  b'g  imo-.ne.?''.  Ho  we  ever 
I'slop  to  realize  Iba:  tlie  big  incomes 
i  those  ovei-  50  t'lou.and  dollars  a, 
.ve.ar,  let  IN  .soy  are  .“O  few  that 
!  .-fler  lave.s  they  represent  only  7.7 
eenis  of  ever.v  'one  hundrd  dollars 
■  .'if  iiottnnji!  ineimir^  'riiprpfni’e  if 
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!  .7171’  i.avp.s"  thpy  repiesent  only  ■7.'; ,  Tlitimb.s  Down  on  Business  |  Po.'d-Wpr  Ajri'ieiill  tiro 
j  epiiis  of  ever.v  'one  hundrd  dollars  Ottawa  reports  arc  that,  the  Cab-  Changes  in  Briiish  a,srriciillure  dur- 
;  .if  iiaiiiinal  ineonie?  Therefore,  if .  inei  sliuddens  at  tlie  idea  of  reducing  .  ing  tiic  war  ycar.s  have  Ijeen  triilv 

iio.  e  ‘huge’  income.^  were  divided )  corporation  ta.ves  a.s  recomnicndecl  revolutionary.  Briton.s  have  duseover- 

I  among  itie  rest  of  u,?  wc  would  re-  in  the  Jamc.s  Committee  Report.  Tlie  '  cd  lha*.,  they  can  come  mea.stirably 

I  eeive  les.?  far  tes.?  -than  one  miser-  C.abinct,  not  understanding  what  it  is  |  clo,se  to  feeding  Ihcmscivcs  at.  .a 

I  a'ole  littie  eeri;  for  every  dollar  of  all  about,  does  not  propose  to  exam  |  bcalthful  .standard  of  living,  though 


(iaiiada  i.ivves  her  progress  and  finallv  Ihe  proud  |  (sarning.? 


.??  and  thus  the  little  fellow  would  ;  (eadon  (M  plant' there  will  be  no  in- I  >0  iHdne.ss  run: 

favor  private  enterprise,  ami  lh.it  special  care  and!  "ft  more.  '■  I’he  rich  are  gating  ,  e,.ea.c;£,  Jn  employment  or  rise  in  the  (Continud  on  page  12)  7  g- R'l  <I74  Sn  eomr-arison  with 

■  .  11  ■  1  .  •  riehe:-  and  the  iioor  poorer,  lie  .  wiic  1  .vn a,  in  tompaiison  wiiii 

protect .  will  he  given  In  the  smaller  1  iidtl.sl  nes.  7  ^  “I.ei's  tax  Hi"  living  da.vligti'4,.' ^  ■  — ■  '  ■■■  - - 82,9(12,210  for  the  previous  year. 

I  ndonidediv  there  is  in  Ihe  meiilalilv  of  ever.v  G.a-  ,m'!  yf  p -t  in.o-.ne.?''.  Ho  we  ever’  17  T  'T'  'D  T  A  T  17  'D  T  T  ]\A  showing  an  increase  of  8718,864.  Net 

op  to  reahze  Iha:  the  big  incomes  rW-tvUlVl  revenue  vva,s  81.4UI,00.7  a.s  against 

those  over  5(1  t'lou  and  dollars  a  , _  .81. .'00.864  hi  1917,  showing  aii  in- 

'.nr.  let  IN  .SON  are  .^o  few  that  •  t-,  •  ere.ise  of  859.229. 

ter  laxe.s  Hip.v  rep:esent  only  7.7,  I  lDimb.S  UoWH  on  BtlSlIlCSS  |  Po.'H-Wpr  Ajrnollll  lire  . 

Ills  of  ever.v  'one  hundred  dollars  Ottawa  reports  arc  that,  the  Cab-  Changes  in  Briiisli  a,!:riciillure  dur- 
national  income?  Therefore,  if .  inei  sliuddens  at.  the  idea  of  reducing  ,  ing  tiic  war  ycar.s  have  Ijeeii  triii.v  jRQrjX^ 

e.  e  ‘huge’  ineome.^  were  divided )  corporation  taxes  a.s  recommended  revolutionary.  Briton.s  have  duseovrr- 
nong  itie  rest  of  u,?  wc  would  re-  in  the  Jamc.s  Committee  Report.  Tlie  '  cd  that  they  can  come  mea.stirtibly  —  ..  ■ 

ive  les.s  far  ies.s  -than  one  miser-  C.abinct,  not  understanding  what  it  is  |  clo,se  to  feeding  Ihcmscivcs  at.  .a  I’iinr  .e  •iitrl 

lie  littie  veri;  for  every  dollar  of  all  about,  does  not  propose  to  exam  :  bcalthful  .standard  of  living,  tliough  all  ... 

:  ning.?.  ...  ,  Uic  .sugge.'tion.  Anything  which  ■  it  may  not  be  a  particularly  atlrac-  When  altered  according  to  t)i« 

is  in  favor  of  increasing  business  ac-  ,  live  diet.  This  fact  i.s  bound  to  in-  R..5.F.  city  planners.  Berlin  is  to  b« 
In  the  ligh:  of  cold  analysi.s  we  tiviiy  in  Canada  must  be  wrong— so  j  fUiencc  their  thinking  and  their  na-  the  same  a.s  Rotterdam  or  Covciilry 
id  liierc  is  no  poss'lole  way  to  div-  with  it.— The  Letter-Review  '  tional  policies  in  the  post-war  vears.  but  bigger.— Hartford  Courant 

'  the  income  of  any  nation  which  -  -Saskatoon  SCar-Phocnix  _ 

.uikl  increase  the  average  man'--  ,  - 

i  nings  even  10' <  berause  the  rich  '  be  l.ag'gcr.8  '  Jllflutioil  Echo 

e  -so  few  and  the  rest  of  u.s  so  No  s.vstem  that  is  devised  for  pu'o.ie  National  Debt  i,-, 


Inflation  Echo 


So  our  staUvsmen  in  Washington 


.  '  1111  ^  posilidi!  slic  now  liolils  lo  iiiiliv  iiliial  energv-.  ;  ,  .  'i'  '■s  in  favor  of  increasing  business  ac-  ,  live  diet.  This  fact  Is  bound  to  in-  R..5.F.  ei:.v  planners.  Berlin  is  to  b« 

v. ii-ii'iis  i-cin  pan  ic'  in  which  ihcv  arc  sharchuiilcrx.  j  f.-i  c-sjghtcil  ness  .iitil  cuiiraec.'’  '  I  ■  ^7'’*  ‘^nalysi.s  we  tiviiy  in  Canada  must  be  wrong — so  j  fUiencc  their  thinking  and  their  na-  the  same  a.s  Rotterdam  or  Coventry 

an. I  verv  little  in  the  (lix)in  .itinn  of  Hie  com  |iaii  v '- '  ]•„(  d,,.  imporlancc  uf  thrift  on  Hu  part  of  '  poss'lole  way  to  div-  o)j'„  with  it.— The  Letter-Review  '  tional  policies  in  the  post-war  years,  but  bigger.—Hartford  Courant 

j.iMiilx.  Piiv  iilc.i  for  some  little  rccomiition  in  the  I  iiu-  imliv  iiliial  cannot  he  ovcr-cniiiliasizcil  in  J' ou'kFincmnse  ,,  -  -Saskatoon  SCar-Phocnix  - 

ii'.illei  lit  ilividcnd  liislrihutioiis  li.is  iiierelv  limu.vilit  i  .-issuring  in  the  future  that  jirivate  enterprise  can  1  earnings  even  10'<  berause  the  rich  The  Laffgcr.8  ^  — -  Inflation  Echo 

till-  repiv  Hmi  ilircclfu's  know  hcst.  ^barchohlcrs  i  ,,,,,^ljnue  as  such  without  the  restrietions  that  iinist  |  are  .so  few  and  the  rest  of  u.s  so  No  s.vstem  that  is  devised  for  pub.ie  Xalioiial  Debt  g  .  ,  Washin"'on 

g'liernllv  leeiigni.'e  Ihe  speei:il  alnlitv  ol  ilireet'ii's  |  .-ic.innpunv  .-mv-  forui  of  prodiietioii  or  (level- j  ■'"P.m'' '  ,  •security  wLl  ever  turn  a  Canada's  national  dcbi  at  the  end  !  thjiiv-  u^utMe  inflation  wouldn't  do  u.s 

to  aet  in  the  hesi  interests  of  Hie  eompaiiv:  fathers  •  dependent  u|)On  funds  .supidied  from  piihlie  i  of  %iaTF(’onM'o'-  -”in  r"  '  barm!  Maybe  it  would  have  been 

am. ims  them  reeall  H.at  Hiev  Inive  id'tei,  s.ud  lo  their  ,|,e  future,  and  p.artieularlv  for  a  time  |  .vhaVdo  theV'.mean  'oy  tbr  ".Stme'''?  vid\,al.‘  Hanging  L  dea<jweiglu  on  ill  j  faa“ih2J XTcS  in  the' four  fr  ''w 

ehildren  lather  knows  li.st  ;  imt  they  aKo  recall  ,i,p  end  of  the  war.  it  must  he  expeeted  llial  i  Most  of  them  talk  a.s  if  the  .Stale  such  schemes  will  be  found  those  w'ho  !  yea -sh^  to  the  ireasui  v  7,bcn  we  had  the 

the  tart.  If  thev  are  honest  with  themselves,  that  y.,v,.,.,!ment  regulation  of  industry  will  eoiitimie.  1  "  ere  an  impersonal  organism  which  ,  rvUi  be  active  neither  in  their  owiv  over  $5  000  000  000  in  tax  revenue  The  ‘^bance.-Deiion  News 

their  iiidgmenl  is  11, d  alwavs  infallihle.  Win.  call  |  ,|,„|  the  inaiiiteiianee  of  einidovment  duri  ng  ■  have  supoi'human  uuelh- .  affairs  nor  in  the  affair.?  of  any  other  !  service  ’  charge.5  on  the  $9,000,000,000  - 

Idem.  them,  aeei.rdiuglv.  _if  they  douht  whetlicr  „f  adiuMiiiciil  and  rcliahililation  inay  |  tide  ^  .vill  bo  not  less  than  «7(LOOO.OCO  a  Kcalism 


'  tianada's  national  debt  at  the  end  j  think  a  little  inflation  wouldn't  do  us 
a  cneezitiirifr  in'n  I'-rti-i  In  -  '1  '  pi'csciit  fiscal  v'car  .  Will  bc  j  haj-jp!  Maj'bc  it  would  have  been 


direetnrs  are  alw.ivs  right.  Tliev  might  even  susiieel 
s'lnielimes  Hint  direetnrs  espeeiallv  in  Hie  mallei' 
I'f  paving  dividends  give  nioi'i'  coiisideratiiiii  lo 
Ht'  ir  iivvn  prohlems  as  lai'ge  shareholders  than  lo 
thiNe  uf  Hie  smaller  slnireludder. 

\|.in'  cuinpanies  in  reeent  vears.  and  espeeiallv 
siller  111'.'  heiiiiining  of  the  war,  have  he'ui  laving 
aside  veiv  suh'tanti  d  sums  fur  depreriation  and  lo 
reserves  lui'  utlier  purposes.  I'lu'  need  tu  forlifv 
eurpurale  halaiiee  sheds  vviHi  a  view  to  iiolential 
imsl  war  disturbaiiees  is.  uf  course,  fuliv  recog¬ 
nized.  riinre  has  hern  a  lendcnev  in  some  dirci  • 
Hulls  it  v'.oiild  ;ip|irar,  however,  tu  uveremidiasi/e 
'lull  a  pidiev  -  with  taxation  :i  factor  in  the  situa- 
Hun.  I  here  has  also  lireii  an  uiitlircak,  during  [last 
Iwu  ■,  c.'ii's.  of  pension  funds  among  niaii  v  corpura- 
liui’s.  I  his,  widli'  a  verv  ad m i rahic  devciiduncnl. 
is  nut  su  widriv  apprci'ialcd  .'imuiig  shareholders 


..  I  1-  .1  ■.  4  1  4  I  (I  4  VI  .  r  41  ■  ’  4  N  ’  r  ci.  4 '  rianoing  as  aeaowcign.,  on  -iu  ;  fact  that  the  people  in  the  past  four  fpic  con?"ess  when  wc  had  the 

the  end  ol  the  war.  H  must  he  expeeted  IlnuiMost  of  them  -04.1  a.s  if  ..le  Scale  such  schemes  will  be  found  those  who  ,  years  have  handed  to  the  treasury  e VancF  n^^oi' New” 

nment  regulation  uf  iiiduslry  w  ill  e.jiitiuue.  1  were  an  impersonal  organism  wliicn  ,  „-in  be  active  neither  in  their  owim  over  $5,000,000,000  in  tax  revenue.  The  ‘^“'‘Fcc.-uoaoi- News 

!i:it  Ihr*  nuiintcMiincD  of  (‘tniilox  iik'iU  diiriiii;  ■  jH|ninn  iiuei  i  i  affairs  nor  in  tiic  affairs  of  any  other  !  service  charges  on  the  $9,000,000,000 

eriod  uf  adiu.stmciil  and  rcliahililalioii  inay  j  F‘d7  will  'do  not  lcs.s  than  .<’270.000.000  a  Kcalism 

•P  guver.iment  fina.ieial  assislaiice.  But.  if  l4fe.-V,ctor^o_^tst  '  'vhich  U  at  least  half  the  pre-  ^ 


re  guvernment  finaiieial  assistance.  But.  if  vve  '  mdy  ibeir  party  eouki  got  int 
I  retiirii  to  Hie  priuetples  that  liave  served  us  [lower.  They  do  not  mean  b.v  "ih 


S4I  well  in  Ihe  |iast,  restrieiiuiis  and  conlrols  iiiiisi 
he  I'ciipived.  su  far  as  pussihic  and  as  (piieklv  as 


.8:a:e  ’  the  p.iiiicular  group  of  poli-  '  szwvzviv.s  lo  iiu-vi,  uus  uu,  lyriws.  a  vruu  vai4  uv  ;  a  murder-story  fan,  took 

liciaas  and  dvi!  .servants  wlio  no'.v  Warning  has  been  Issued  again,?:  ,  expended  on  a  single  ucm  .oi  cunciit  rnosc  of  her  evenings  .making  her 
govern  the  country.  These,  ihcy  *7  boom  in  penny  mining  stocks.  ;  ute.— Charlottetown  Guardian  “corpse'* 

would  argue,  are  corrupt,  inefiici-  Tho.sr  are  the  stock.?  that  are  bought'  - -  while  he  tried  to  reconstruct  the 

ent,  self-seeking,  too!.?  of  "the  big  becaure  they  arc  ‘  near”  .so, me  other  '  Scil.'iC  aiicl  Nonseil.'^C  crime. 

intercits.'  But  if  “Hie  right  people",  big  and  profitable  properly.  A  corner  Halifax's  aitiiudc  to  the  Em-  I  - 

,vc:-e  elected  thing.s  would  be  dlf-  newssiand  can  bc  right  up  against  a  i^e  is  clearly  the  workable  applica-  'Wlion  Man  is  Shortest 
e:cnt:  the  '.State  would  as-sume  bank  but  there  is  usually  quite  a  dT-  Uon  of  the  democratic  form,  evolved  CR  *  laU  hS  0  le  C 

many  more  responsibilities,  ‘  take  fcrence.— Port  Arthur  -H'l'W's-Chron- ,  to  groups  of  nations  medical  journal  advance,?  th« 

ovci  manv  piopeiHe.v  and  services  icie  7^  exemplified  in  the  .free  associa-  Hicory  that  “man  is  slightly  taller  in 

now  in  ot.ier  handi._  and  "see  tha'.  -  tion.  of  members  of  the  British  Com-  tbc  morning  than  he  is  in  the  even- 

mer.voody  got  h;,?  snare  of  cver>  -  Rationing  .Mv.stci'.v  monwealth.  It  is  nonsense  to  suggest  Tbe  Dunnvillc  Chronicle 

Vco'to  ”  a'‘mcd'Fuh  unlimk^  nowe^^  rationing  is  abandoned  in  ,  tiiat,  by  arriving  at  a  clear  under-  adds:  “VVe  have  never 

nid  fic-d  vv  t  i  n i'l  iii-:  United  States,  but  Canada  cannot  '  .standing  on  all  key  Imperial  policie.?.  but  we  have  noticed  a  tendency  to 

•em  '‘7  WOP  1  t  th;  -e^  ‘'O  Permit  .the  same  re-  any  British  nation  need  .surrender  a  become  '.short' towards  the  end  o  the 

Thev  'v,  odd 'be  iiuelldcnt  drsiin'cr-  iaxation.  Canadian  distilleries  go  in- ,  .lot  of  its  own  sovereignty:  and  the  month.  -Sira. ford  Beacon-Herald 

osled  adminisiratois  o7  the  nation’s.  Uiffc  i'''i«bs’  normal  w!v4Skey  pro-  j  above  quotation  must  make  it  clear  - - 

r):'odiK.'.ive  wealth,  in  ‘,he  interests  duclion,  which  brings  forth  the  an-  that  Lord  Halifax  has  no  thought  of  ^viiv  :\larcl],  Anvhow? 

of  nil  tiic  ciu^on,'.  :ttclud:n?»  ‘  nounccmcnc  ihai  American  liquor  ;  such  surrender  m  hi£  mind.— Sain^ 


Penny  Stocks 


rear,  which  U  at  least  half  the  pre-  1  .  . 

war  total  budget.  So  the  people  have  I  cmv'igo  a  women  wizu  a  oi- 
,  ,  .  Jl,,  ,  ,  “  “  .  i  voree  when  .she  complained  that  her 

to  meet  this  bill  before  a  cent  can  be  _ _ _  „  . . j_..  _ _ _ 


In-  I'ciiPivvil.  s.i  tar  ax  |iiisxii)ic  apii  as  (|iii('kiv  ^,,^0,., I  (;i(,  counirv.  These,  they  *7  boom  in  penny  mining  stocks. 

|i()Ssit)Ie.  and  individual  llirift  nuixt  lie  encouragt'd.  ,  would  argue,  are  eonupt,  inefiici-  Tho.sr  are  the  stock.?  that  are  bought 
M,  that  in  Hie  inajoi’itv  neillier  iiiduslrv  nor  indivi- j  ent,  seif-sceking.  tool.?  of  "the  big  becaure  they ’arc  •'near”  .so, me  other 

duals  will  t.e  deiiendent  ill, on  go verii ..leiit  supiioi't  '  dUei'Cits.'  But  if  “Hie  right  people"  .  big  and  'profitable  properly.  A  corner 

...  r  I  I.  i,„  ,11,  .vci'c  elected,  thing.-,  would  be  dif-  newsstand  can  bc  right  up  against  a 

or  a-.sixta!,(e  at  Hie  exiiense  of  alieadv  beav  Hv  -  bank  but  there  is  usually  quite  a  dT- 


W'lien  i.s  Shortest 


liiirdciu'd  taxpav  fi  x.  I  many  more  re.sponsibiiities,  “take  fere 

_ _ _  over’’  many  propertie.?  and  services  icle 

;  now  in  other  hands,  and  ".see  tha'. 

Curt  Comments  on  Current  Events  everybody  got  hi,?  .xhaie  of  cverv- 

'i.img'  pre.xumably  ‘'the  right 
^  ___  people”,  armed  with  unlimited  power  ,, 

'I  Ilf  -Niizio  Iicaiddifad  wax  loo  good  an  o|i|)orliiii'  .nid  g.fled  wiiJi  unimpeachable  in-  '•‘1'^ 
ilv  for  Hir  l■|•(•pf  liancfix  lo  paxx  up.  .Hixt  .iiioHirr  tegr.'.v  wou.d  be  the  lea'  State  . 

,i  ,  r  ■  I-.,,  ,■  ■  .  ,4  j  Thev  v.ould  bc  intelligent,  di.?iinci'- 

ol  tiff  X  little  dixappomlmflilx'  ,  .,.,2a  .-n- •  /r  4i,7  to  t 


LIcfloi'x  ill  I’ripif  Miiiixlcr  Kipg'x  own  foii.xlilii- 


w  iK4  liavf  '\,iil''d  f4')r  vci.ix  for  xf4iiic  re.ui  ii  on  Hifii  |  (■•■cy  of  FriiU'c  Mlifrt.  Saxka  Hdir  w  a  ii.  Iia'c  pcH- i  solve.''.  They  would  not  lie  mere  cor-  rtock.s  will  be  replenished,  while  the  John  Tciegiaph-Jouinal 

ipvi  -tmcnl  and  who  h.ivc  their  own  n  l i re iiicii t  j  tjonf,|  him  ’r(•"•lrdi^“  lifer  '11111  wine  re xl rii  l ionx  '  ''"at  politicians  fonfcrned  mainlv  1  allowance  in  Ontario  is  cut  from  49 

1"'"blrnix.  I  „nki  Pdf  xt  .ml  of  all.  ‘  "  and  power  end  skuldug-  to  26  ounces  per  month.  Couki  PhUa-  Begin  Nou 

Comiiaiiv  dircfloi  x  w  ho.  piorr  than  niiv  other  j  -s  4.  a-lpbia  spaic  a  law.ve.  to  come  .ip  The  House  of  Commoi 

.  .  ,  V  ,  ...  M.'.ai  I.s  this  lerno'e  Irankcn-  here  and  figure  the  thing  out?  —  I  on  Reconstruction  has  I 

I'.'ixx  n-  tlie  .•ounlrv  are  inlerexled  111  the  maiiileii- 1  Nor  doex  Mr.  i.odhoiit.  fared  vviHi  a  Ki'oviii.'ial  ,  (le.^uoy  if  v "  Windsor  Star  '  rrcport  statin"  that  “a 

aiu'f  of  fi'i'c  entf rprixf  should  Lea''  in  i.iiiid  the  fact  I  elfflioii  Ihix  vear  in  w  hieh  he  w-ill  lie  iinjiixtly  .'ire  lo  .xurvivc?  1?  it  not  merely  the  -  -  transportation  will  play” 

Hi.'il  the  xiiarriiohh  r  (  laxx  a  not  iiieoiixideialdc  |  x.oldled  with  rexpiipxi  hi  I  i  I  \  for  the  lieei'  and  wine  loo!.?.  Hie  maehmo,?.  Hie  rc.sourec.x,  !Mo)’e  -Mouth.S  lO  Feed  important  part  than  1 

rh'inenl  in  Ihr  populalioii  hdav  xt.indx  hrt  ween  j  rexi  I'ii- '  io  nx.  liki'  ihein  one  lillle  hit.  .''*^7'*!,.. '  In  the  last  fifty  years  a  popuiation  economic  development.” 

Hum  and  Ihe  iliaox  of  ( i.G.I-'.  ixni.  Ihix  ix  a  xelfixli  !  '  -a  -e'^'lineg  a  ^  ihou?'and*^  *v°eay 1  hc“c  ‘"in*''alcnt  to  that  of  the  United:  Now  -.s  the  time  to  s 

v\4.rh|  and.  if  the  invrxtor-xliarcliohler  Inix  notliing  Ui  Ihe  hixt  war  we  had  "proliiliilioii''  lull  it  vvps  ’w.o.td  no  ho.xDualx  7o"  t'lpir  States  has  been  added  lo  the  re.?i- ;  plans  for  improved  t 


the  pl.ant?  -M'e  the.-e  neee.ssarv  ? 
ll'itboui.  them  the  eloek  would  be 
.ve’,  iinek  a  i!iou.?and  veats  —  ihcrc 
would  i>e  no  ho.xpital.x  for  there 


that  Lord  Halifax  has  no  thought  of  ^Vliv  iMai'cll,  Anyhow? 

such  surrender  m  Ins  mind —Sam:  >  ,/ 

John  Tclegi'aph-Journal  I  do  no:  advocate  that  wc  march 

-  an  .American  army  down  the  main 

Ijgcrin  N(jw!  .street  of  Tokyo:  I  merely  advocate 

„„  ,,  *  «  -.4  that  when  this  war  is  over  there  be 

Ihe  House  of  Commons  Committee  Tokyo  left  to  march 

on  Reconstruction  has  ju.st  submitteq  _  Rear-Admiral  Thoma.s  L. 

a  repou  Stating  that  afiei  the  war,  Qgtch,  Judge  .\dvocate  General  of 
transportation  wih  play  an  even  more  1  ^  g  xjgy^ 

important  part  than  previously  in  I  '  '  '  ’ _ _ 


aiit'li  t4)  prulri'l.  hix  xiipp4)rt  will  he  iiiilikelv  14)  be;  mdhiiig  like  lliix;  ipiHiing  like  Hu-  prexent  xyxleiii  v  oukl  he  no  equipment  —  there 


fiii  Hu'i4inine.  He  h.ix  heen  Iieginning  lo  get  Hie  im- j 
prexsioii  that  he  ix  the  fnrgollen  mail  in  all  the  up-  i 
xi  Ix  Ilf  war  and  in  the  imix|  war  phuix  If  he  ix  to  lie  ! 
an  iniportani  f.ic'or  in  iioxi  war  n  runxIrip  Hon  I 
and  he  doex  iiceiniv  .a  |ironiinent  part  in  anv  after-; 
v'.ar  n -iirgmee  of  eortiorale  cffoi't-  lie  will  have  to, 
hr  axsiircd  of  a  liciter  xtake  Ilian  he  hax  hei  n  gelling. 


if  eonlrolled  imn-piolii  hi  I  ion.  In  other  words  wheii'  would  '00  no  transportation 


it  w.'ix  legallv  di'v  it 
when  it  is  h'galtv  wet. 


'PS  mill'll  wetter  than  now  'wed  I  go  on?  How  much  capi.al  is 


!Mo)’ti  -Mouth.S  lo  J' (Jed  important  part  than  previously  in  *  ■' _ _ 

In  the  last  fifty  years  a  popuiation  economic  development.”  r  M  1 

equivalent  to  that  of  the  United  :  Now  -.s  the  rime  to  .set  in  motion  -Molly  I  itclier  Ol  41 

States  has  been  added  lo  the  re.?i- ;  plans  for  improved  transixirtation  .yj.  chR-ggo  a  woman  worker  with 
dent  population  of  India  by  natural  i  facilitie.?.  in  Xavy  was  credited  with 

increase.  The  human  family  there  is;  There  are  a  number  of  Maritime  breaking  a  brief  strike  of  most  of 
increa.sing  at  the  rate  of  5,000,000  ,  projects  that  have  been  urged  for  |hc  385  employes  in  the  Armstrong 


neewssary  in  a  country  the  .size 


people  yearly  at  the  present  time.  .  j’ears,  but  have  been  largely  ignored  Bros.  Tool  Co.  plant. 


..  lien  It  IS  I, '0,4  11  V  wet.  C.aimda?  I'  lake.s  a  capUai  o!  S  Uhat  is  sometimes  forgotten  when  I  by  the  National  Authority.  Among  protested  so  effectiv^elv 

■*'  ,  :ho'u.?a'id  dollars  to  provide  a  joo  famine  is  the  topic  and  Great  Bri- ,  the.xe  are  propa^als  to  .loin  Cape  Bre-  ngainst  leaving  her  post  that  sh’e 

Bene  Ghaiuiilt  had  lodr.ig  oilt  the  old  Im)ierialixm  ,  evc:y  single  pe'-on  employed.  In  lam  the  targe:  for  those  who  .speak,  ton  Island  and  Prince  Edward  Island  sw  a.ved  the  others.  She  wa.s  quoted 
issue  to  find  p  follow  ing  ip  Hie  Oiiehee  legixhiliin'.  '  1929  there  were  7  .million  927  Thous-  |  first  and  think  aficrward.s.— "Victoria  ,  permanently  with  the  mainland.  —  .,5  cigying: 

IDs  moHuii  cNiirexxiiig  ''divergeiiee  ax  regards  Lord  and  270  rmpioyed  and  the  total  eap:-  '  Colonist  Halifax  Herald  gp^  ^  job  )o  bo.  My  hoy  may 

ll.dilav'x  new  Imiuritilisiii  and  dangerous  leiiden--'| - —  .  ,  .  .  .■■■  .  .  'oo  wailing  for  this  material  and 


Halifax  Herald 


\  iciorv  Bond-  Or  Mine  .'•'in'cnlalion 

'I  III!  “N'orlliern  Miip'r"  lakes  iix  inildiv  to  task  | 
for  li.iving  disi'uxxed,  in  4inr  issue  of  Fehriiarv  Itli.  | 
lltr  axtonishing  amount  of  mining  |l|•olnoti(4n  ad\ei'-| 
H'  ing  niatli  r  wliirli  .■4p|irarx  in  Hie  Gnlario  press  at 
Hie  present  time.  Ax  will  he  reealled,  we  venliire4| 
Hie  44pmioii  Ih'it  this  n4io4|  4]|'  advirlising  is  due  to 
tlm  rest  riel  14  1  n on  paper  made  tivaihihle  for  direct 


.ax  adoided  unan i moiixl \  in  the  lloiixe. 


i  And  n<4W  tiie  hexi  thing  to  do  wouhl  be  to  give 
j  G4'iieral  Me.N'aiigliton  an  opportiinilv  for  Hie  rest  he 
1  ev  identiv  need?  and  so  I'ieldy  dexervex.  W'liatever 
j  service  he  inav  he  ,'ihl,'‘  t4i  render  lo  hix  eountrv'  in 
tlie  future,  the  first  4'onxideralion  is  hix  h(:illh. 


Inside  Stories  of  the  Street 


"I've  got  a  job  to  do.  My  bov-  may 
'oe  wailing  for  this  material  and 
vou  can't  get.  me  out  of  here.’'  — 
inici national  X'cvvs. 


Fun  to  bc  r’lxiled 


You  never  can  tell  what,  will 

- — — - -  ■  -  ■  ■  attract,  people.  'J'o  build  up  a  .?oulh- 

'Fiiere  ha.s  been  quite  a  reversal  of  men:  on  account  of  the  old  Gcrm.'ia  of  a  more  permanent  policy  of  divi-  ern  clientele,  we  planned  a,  spring 
opinion  on  tlie  local  S'.roet  regardin.g  claim,  there  1?  a  feeling  that  a  .sub-  dend.  The  present  declaration  mark-  ndvcrti.sing  program  in  southern  pa- 


lleeeiit  di  v  elopmi  nix  siiggext  lhal  if  Hie  Ihree 
major  |i(diHeal  parlies  can  pretty  well  vvi'ile  off  |'  |  (;  (•  |{  |  \  ( 


...  ’  pH  Tlip  n3\'mmr  tVip  por^,  I  wrote  IMo  Hd\ ortisemorit 

tnc  prices  a'^  .stantial  interim  dividend  might  be  .  ‘  ^  paj mcni  me  .sn.1rc.104c  .  hotel’?  “homelike  ai- 

,  ers  were  voted  since  1932,  and  while  .xnes.x4ng  our  noici  x  jiunivioxc  34- 

which  stocks  coming  to  the  holders  of  the  common  distribution  is  re'>ardcd  a.s  an  mosphere,”  but  that  is  such  a  worn- 


eeiil  ■,dv,.r|i.,l„.,  .,,.,1  f.o'lhe,'  o,'.x?,',I  Hie  liooe  . . .  . .  . .  .v  .  »o,,.44  -x  .  o  v  >4 x4?4  4  .  44  ,s  40  .m,  ou.uers  04  ti.c  commou  [pp  distribution  is  regarded  a.s  an  mospnere,  nutinciiixsuviawv4,.- 

I  t^iiehee  seals  ax  an  asset  in  Hie  iievt  election,  the  o  i;  .\  It  I,  Y  .should  .sell  .n  or-  stock.  Same  of  the  low  price  paper;  interim  one  it  involve.?  the  outlay  of  ""t  plicasc  I  wanted  to  oetter  it.  I 
lhal  the  wh<4le  hiixi'iexx  lie  xomewliat  eiari.ied  I"'-  L), party  holding  hai.-iiiee  (41  power  DliYIil.or.MI'i.NT.S  dcr  to  warrant  a  s.ock.s,  too,  are  now  in  line  for  a  $6,700,000.  so  that  this  amount  dis-  .'"■i*'  dropped  in  a  couple  dumrny 


fore  the  neV  Vietorv  f.oan  eomes  around.  F  man  v  \)uehe.-  parties,  in  dividend  b  e  i  n  g  ,  distribution  due  to  the  fact  that  the  ^  uibuted  ’among  .shai-ehoklers  will  defirdmev^ 

It  is  ipit  4piili'  plain  winit  there  is  in  this  lo  get  i  ,  1  .  1  1  .  paid  on  them.  In  the  old  ci, ays  trader.?  comp.'inic.s  have  paid  off  all  their  ;  mean  a  considerable  addition  lo  the  "ntci.s  .supply  m,  oe  c  s  ,  . 

rviiteil  ahoiit.  It  is  ohvi.iiixlv  urgent  tliat  onlv  the  ''  '  '  generally  figured  that  when  a  .stojk  ;mdebtedne.ss  to  bank.s,  and  mo.st  of  |  revenues  of  a  gre.atcr  number  of  cs-  1  Jm'^^'DiGeland 

looxt  V4.,i  iii4x  i.iie  i4i'f.m,.i inn-.i  o „ ,  1  ,■  i-i ■,  1- i „ c. x  .•..n4  04.ie  .  ,  4  ‘  V  wM.s  uiKlcr  .$20  thcro  WHS  vcrv  Httlc  tlicm  arc  in  tlic  most  comfortablc  po- '  tatc.s  that  have  been  holding  on  to  G  4  711., ,  1.,  irori  oi 

.  ‘  .I  f-  f  '  r-  .  D'ldpox  Hie  Lord  llalilax  eoiili'ov  (I'sv .  .\re  '"d  ,  dividend.  Over  the  last  f'ition  they  have  enjoyed  in  many  the  stock  for  many  years.  It  is  recog-  44 .  cipnile 

with  \ii'l(irv  l.oans  ,4,-  other  forms  r4f  savings  for  those  w  lio  so  fiereelv  defend  (iaiiada's  right  to  die-  year  or  .so,  though,  new  con:litior4S  ycar.s.  .Ml  these  factors  are  helping  nized  that  it  is  not  ca.sy  for  the  direc-  leading  n  V'fc’nnd  fam- 

Ihe  piildie  X  niniiev  at  tlie  present  time.  I  lie  whole  tate  liei'  own  foreign  iioliev  overlooking  the  some-  have  arisen  and  different  companie.s  1  fading  on  the  Canadian  exchange.?,  tors  of  the  company  to  lay  down  any  1 'he'  *  hooey  and 

Imxinexx  of  drarine  no  Hie  promotional  induxirv  is  imporlant  f  iel  that  (i.inada  ludiig  sonu  vvliat  .  Pave  been  willing  to  make  a  disiribu-  and  every  day  a  lot  of  traders  arc  fixed  policy  at  the  present  1171.7  ovv-  J  g  ^refined  home  at  'the 

a  purelv  provinei'd  inatti',-  ;.n’l  hax  heen  diseiixxed  ignorant  on  foreign  affairs,  hax  no  foreign  poliev  I  ^on  to  ‘h.'iroholdcrs  even  though  offices  in  ;  ing  to  the  fact  that  .such  a  large  pro-  Hotel' Algonquin.”  M'e  did  a  very 

. I  ...  ,:„i.i  4  I,  4  ,  .  ,  'll  1(11  i.-i  •  price  of  the  common  stock.?  of  the  i  oider  to  have  a  snare  in  what  they  portion  of  the  increa.scd  earnings  arc  h.i?ine??  thai  vear  -- 

■  '  ”  '  '*  '  ‘e'''*  and  would  liardiv  know  8iovv  to  Dame  one.  lompnnie.s  was  at  a  very  low  level.  ,  regard  a.s  an  improved  outlook  for  ^  due  to  war  eondition.s.  In  the  .nean-  r-rank  i”ase  'Falp-  of  a  Wayward 

ti.ipi'ix  xiiinted  in  the  siieeili.  lield.  for  a  niindier  of  .y,  ^  .y  .bP  time  Canada  Bread  declared'  many  Canadian  s:oek.s.  1  time,  however,  there  is  joy  every-  ,  (Sinkcsi  ^ 


weeks.  D  remained  a  m. liter  of  inlerprov  ineial  ,\t  Hie  annual  meeling  of  shareholders  of  Hie  a  dividend  of  10c  cn  the  common 
(oiirte,\  for  px  lo  niimin  out  of  this  dixeiixxion  .Shawiuigaii  Wder  and  Fovver  (iom|»an,v  tills  vveek.j'}’^  stock  wa.s  selling  around  $5  ,1 

sine:'  we  know  liow  ensilv  the  featiierx  of  lo,';d  pride  ,,residenl.  .lames  Wilson,  answering  a  (piesHon.  i  almost  an  un- 

. .  I, . rfi.  I  :  .  ,  I  4.  -  .  hearci-ol  development  in  Canadia.i 

•  IP  h,  Mifflrd  111  sill  h  .iiaileix.  3gi,|;  -'I  hope  not;  hut  I  eaiiiiot  answer  Hie  (|U('x-  1  porixu'-ation  affairs,  and  for  a  long 


a  dividend  of  10c  cn  the  common  - -  wheie  on  the  Street  over  the  deelar- 

tlie  stock  wa.s  selling  around  $5  .1  would  be  necessary  for  almost  ation,  and  it  i.s  figured  that  it  will 

siiare.  This  mark.’d  almost  an  un-  1  anyone  to  vi,S4t  the  Street  to  get  .(  i-csult  in  a  number  of  other  conipan- 


Inn  tStokes). 


(.’oiilrl  br  True 


Nevei'Hieless  we  are  luivv  apliro,'. 


,  '  "^1  '  *'card-of  development  in  Canadia.i'  ''^al  idea  of  the  ies  gcttuig  a  little  more  courage  and  German  clock  manufacturers  in 

s.aid:  “I  hope  not;  hut  I  eaiiiiot  answer  Ihe  <|U('x-  1  affairs,  and  for  a  long  !  change  that  wa.s  I  take  advantage  of  the  special  ■war  pyo-war  days  did  a  large  trade  in 

a  Line  lion",  h'evv  of  lliuxe  pro, sent  he, nil  the  (|iiesliiin  —  j  time  tradcivs  figured  that  even  C.P.R.  [  UIlEERFUI-.N'IiS.S  effected  in  Ex-  conditions  lo  do  .something  for  Ihe  (.br,ap  d  gk.?  among  the  natives  of 


when  verv  xtrennmix  effurls  will  he  made  lo  make  ||,,,\  ,|j,|  ,,f,|  have  to.  lo  understand  Hie  .aii'wer. 
people  all  aei'oss  Ihe  eniiniry  eonscious  of  the  nc- 

eessi'\  hi  s-ive  and  to  invest  in  government  seeur-  Western  agrieiilliiie  has  Inst  a  vahiahle  friend 
Hies  and  we  trust  that  for  reasons  of  national  vvel-  the  passing  of  W  .  Felerson.  editor  of  llic  hi 
fare.  \  ielorv  Loan  honds  arc  heing  given  prioritv  and  Itamdi  Review.  Mr.  I'etrrson  discussed  agrie 


'.IIS  not  likely  to  pay  a  dividend  till 


change  circles  holder.?  of  their  junior  securities?. 


.  ,  .  .  -  .  ■  4,  .  ,  .  the  west  coast  of  South  Africa.  Brit- 

|  it  ci'o.s.-.ed  Ihc  $20  mark,  and  yet  the  '  tollowing  the  declaration  of  a  dtvi-  '  - -  clock-makers  obtained  a  sample. 

Western  imrieiilliiie  h  is  Inst  •,  v  ihi  ihle  friend  in  '  decided  on  a  payment  when  ,  dend  by  C  P.R.  From  time  lo  time  The  manner  in  which  .some  of  the  ^be  German  product  and.  finding 

...  ,,  .  4'.  r  .1  I-  I  Lie  .stock  was  around  the  $10  level.,  there  arc  certain  developments  tha'-  larger  power  undertakings  have  deve-  4h„,._  ...gc  .,  huec  profit  in  iUs  sale. 

•  luissing  of  W.  l-elersoii.  edilor  of  llic  harm  ,  ^  have  a  nsvcholotrical  effe,-;  loner!  thrornrhom.  the  _ _  — o. 


I.'  S  .,.,4,  44e  ,  US,  ii  a,  I  .r  rrasnnsoi  mu, on.,,  wei-  ,„e  passing  o,  ...  w  .  reierson.  e.mor  ol  inc  >''"''1,  g  ^be  change  in  the  atti- !  Quickly  have  a  psychological  cffcc!  loped  throughout  the  Invested  a  laVga  sum  of  money  in 

Hire.  \  M'lory  l.onii  houds  arc  heing  given  priontv  and  Itamdi  Review.  Mr.  Relrrsun  discussed  agrieiil- 1  u,cle  of  tr.idcr.s  many  of  them  arc  '  on  the  whole  market,  and  a  U.P.R.  ,  ALMOST  UN-  Province  of  Q'ucbec  making  a  better  article,  thousands  of 

not  onlv  during  Hii'  tliree  weeks  of  the  eamiiaign  tural  affairs  as  a  husiiitss  man  who  saw  in  fa  nn  hig  j  trying  to  figure  out  what  stocks  are  j  dividend  occupie.?  a  position  right  BEL1EV.4BLE  is  shown  in  a  .strik  •  -(vhich  they  shipped  to  the  same  mar- 

]jut  fill  a  lengthv  perieul  botli  hefore  and  alter  Hie  an  industrial  oiieration  dependent  for  its  success  i  likely  to  enjoy  a  payment  oeing  made  |  among  the  leadens  in  such  a  calcgorj.  GROWTH  ing  way  by  the  rc-  But  their  sales  were  slow,  while 

eoiieentrated  effort.  upon  the  principles  w  hich  make  for  success  i„  |  on  them.  For  .some  time  pas:  a  great  i  For  some  time  past  the  Street  had  cord  established  by  t'ne  German  clocks  continued  to  sell 

*  *  '  mon$;  ti'-aHtirc  Viot'o  rUot  '  V\Pi»n  fAT  A.  dividend  Ofl  th“  i  QWo  «•?  w  in- o  »■»  IXTufjst"  qmH  Pnm. 


Upon  th(‘ 


riu»  w  rilrr,  a\  lio  in  uiir  'l  oronlo  (■onl(Mn(>oritr\  other  iinhistrics — imIIum'  lh;in  upon  or.uani/.ation 


many  tra-ders  have  figui-ed  that.  Can-  |  been  looking  for  a  dividend  on  the  i  Shawinigan  Water  and  Power  Com-  cakes. 


i.'M'  Ilian  upon  oFUani/.aiion  common  shareholders  common  stock  of  the  big  railway,  i  pany.  in  1909  the  company  had  a  Finally  the  secret  of 

•r  lines  designed  to  secure  jpould  get  at  least  an  interim  divi-  and  the  willingness  with  which  New  i  single  generating  plant  at  Shawini-  success  was  discovered. 


,  4-  ,  .  ,  . ,4,4. 1-44. 1.  -  4..,.,.,  .  w. adian  Car  common  shareholders  common  stocK  oi  me  oig  rauway,  i  pany.  in  1909  the  company  had  a  Finally  the  secret  of  the  German 

discussed  I. nr  'vvori  v  over  lorontos  f^r  name  j  along  ijolitical  oe  other  lines  designed  to  secure  should  get  at  least  an  interim  divi-  and  the  willingness  with  which  New  i  single  generating  plant  at  Shawini-  success  was  discovered.  The  savage.? 

ipiite  inexjilicablv  hroimlit  in  Hie  fact  that  w c  had  benefits  at  Hie  e.\|)ense  of  oilier  seelions  of  the  com-  dend.  There  are  special  condition;)  York  -went  on  buying  the  common  !  gan  Falls  with  an  installed  capacity  pke  noise.  The  clock.?  made  by  the 

devoled  a  supplement  to  ihi-  paner  indusii  v  .nnd  inuniiv.  in  prefei'enee  to  iiulividiial  effort  or  honest '  that  warrant  such  a  payment  if  the  stock  indicated  that  they  had  a  :  of  58,300  h.p.  In  1943  the  firm  power  original  exporters  had  a  particularly 

also  to  Hm  fact  Hiat  Hie  pap-r  indiis'rv  nl  Hie  pres-  eo-oper  itioii  co:np.any  were  in  a  position  to  make  I  pretty  good  idea  a  distribution  wa.s  ,  poak  load  on  the  Shawinigan  s.vstem  j^ud  and  aggressive  tick.  The  imi- 

mit  tinu-  is  not  loo  w.  ll  sii',  ,ie,l  in  rrvnm-i  ini.T  •••  -s  -s  the  !  not  Very  far  Off.  Wliilc  the  greater  had  increa.sed  to  as  much  as  1,366,-  tators  made  a  better  clock;  'out  it  wa.s 

'  ‘  ‘  ^  ^  ’  Kspti  I  ‘  '  common  shareholders  who  subscribed  :  part  of  the  accumulation  in  the  .stock  890  h.p.,  all  going  out  to  different  almost  noiseles.?,  and  the  savage.? 

rst  .and  dividend  fiavments.  lie  Hius  seeks  Hi  inject  lo  lie  logical  a  G.t  .I-.  governmeiH  would  lake  to  an  issue  of  new  stock  that  enabled  j  from  around  the  -$5  level  to  around  j  parts  of  the  province  to  create  new  would  have  none  of  it. 

a  note  of  rivalry  belweeu  various  basic  indiislries,  ovci-  the  newspapers  like  uHicr  I'orins  of  business,  ihe  company  to  pay  off  its  bonds,  $12  was  ascribed  to  American  invest-  j  industrial  centres.  At  the  same  time  -pbe  remedy  was  simple.  The  ne.xt 

which  to  s.av  Ihc  least,  has  noHiing  hi  do  with  Ihe  Rut  Mr.  Goldwcll  at  this  stage  of  his  iiolitical  cam-  and  this  in  turn  was  a  great  factor  ment  interests,  stUl  both  Montreal  _  the  company  has  not  overlooked  t'ne  .shipload  of  clocks  dispatched  by  the 

w  hole  affair.  paien  would  nroh  ildv  s  iv  lint  the  •'freedom  of  the  ''1  Utc  company  being  able  lo  navi- ;  and  Toronto  market.?  showed  a  great  |  requirements  of  the  farmers  in  the  in,igiish  firm  were  of  vile  construe- 

4  .  .  .1  1  I  1  t  1  ihrousli  a  very  tryinj?  porio:]  deal  of  acUvity,  but  always  M  wa3  i  rural  districts,  with  the  result  th3  f-on  but  ticked  loud  rnouffh  io 

.  n>  Jiie  Nheur  name  npi>e.jis  nn  sh.i!  rhnlders  press  is  not  in  (l.iipuer.  liis  ;;oven]Mient  jni.qlit  onl>  Street  hears  that  notwithotand-  felt  that  a  great  deal  of  the  buying  :  company  maintauis  that  in  no  prov-  seven  Sleepers.  —  Wall  Street 

lists  nf  sul>.stnnlial  ininiiiK  companies,  no  matti'r  take  onci*  the  papf'rs  uhirli  diii  nut  endorse  liis  in^r  ^he  tremendous  increase  in  the  i  was  for  a  particular  American  ac- j  ince  of  Canada  in  agricultural  dis-  journal 

how  valuable  iii.s  boldinqs  may  be,  eonld  testify  llial  policies.  At  times  iiis  spokesmen  have  indiea'eil  operations  of  the  company  there  is  a  i  count.  During  the  same  period,  how-  j  tricts  comparable  to  those  served  by _ 

lie  lias  been  approaelicfl  more  lliaii  onee  lo  sell  his  that  industrin!  eoneerns  whieh  I'onformcd  to  llie  f?ood  chance  of  it  being  able  in  the  ever,  a  number  of  Canadian  tradci.^  the  Shawinigan  Company,  are  clcc-  f'-nanciai  Times  is  published  at  cst 
holdings,  or  part  of  them,  to  put  Hie  proceeds  into  C  C.K.  soeialistie  ceoiiouiv  would  not  lie  taken  over  ff*’  stock  was  at  a  low  tncal  services  more  generally  avail-  uamc  si.  wc.?,.  Montreal,  by  to. 

,  ,  1  4  i  •  ..-1  •  111  •  4  ,  .  ■  ,  T  I  drhtedness.  and  to  handle  all  k.s  own  level,  and  even  without  a  dividend  able  in  rural  municipahties  and  to  Monucni  |.■’Ilonlla!  'I'Pne.  Pui)ii«ti  r,r 

purely  speeulal, ye  undertaking.  I  lii.s  would  give  hut  luighl  even  h, 'ive  tlic  i.pp.irtun, tv  |u  make  la, iPiancmg.  If  this  .should  prove  lo  bK  ii  might  readily  .sell  even  highe:-  farmer.?  at  les.s  cost  ihan  in  ihc  Sha-  .oiM.aii.v,  ,.a"L'  .Jurrai. 


purely  speruljilivr  imdertMking.  'I'liis  woiiM  give  but  miglil  even  Imvi*  tin*  upp(utunit\  lo  imike  hti-n- 


one  reason  lo  believe  lhat  Ihe  legitimate  mining  in- 1  iwofits. 


the  case,  and  there  is  another  pay- j  than  current  levels  on  the  expectation  >  winigan  territory. 


I 


'11  IK  M.VAM  lAI,  rr.MKS,  r'KBRlIARY  IS,  19<r 


HINTS  TO  INVESTORS 


l)nniiiiiiMi  Slrrl  <IC:  Com  I  “15”  ^  —  - - 

Vicloi-V  Do»u/s  Ami  Hifih  Pressure 

■iM'jit  if  (.'<«//  (/'o/i.,  ft  ff  ji^jrf  o»'  I  jy  ■  d- *  - 

Jlfv:  Cf  o;; f  mfilrrstfim/.  pa-''f  I  y0ttl(jLl(J)lS 

Tt-finr/  nf  Hir  /irr^yirr/K-.s  IfHS  hrr.n  j  _ _ 

'i'rnic  /'■'O  iDUi  Hnl  U  t  illiicrW ^  . 

.  ,  »  !  •  /  .  ^  ff»UEnS  in  bl%  annitnl  rr|tni-I  a*  5nTr;nni  #•♦  Ihr 

horn  1/  innf  shnu!  nn  muir)  ^  ^ 

,  4  'f  I  ■  BapK  nf  f  nnnU  I. 

i>nr  fliniif/ri, — ,1.  i  Io)<nrf>,  > 

Dominion  Ptorl  <  Co.iI  Corp.  r|r.  1  ,  jn.^ny  individnab.  Victory  Bondi,  .inci  W^r  .S:nin;:.s  Critif;- 

,  ri  i,  i-i  in  ..  n,--,  rHirchaaed  during  the  war  pej-iot  represrni  (hr  firM  hi.snifuvint 

.7"  Z  ZZrZu  v-ZZZr]  I  "•  i' 

'  ,  ('  i  n  M  .f  I  apparent  that  .some  JiiKh-prcsMirr  pronioirivs  of  dtihioii.s  <11  -w  ortlilcii 

r  orp.  Bo.m-o  HhcI  conr.uIrrHblr,  dnfi-  ..eairilie.s  are  altemptinK  t.o  ONploii.  the,-c  .av,ns.<. 

.  nltir.s  in  Ik  pa'-  .  '>'‘1  in  the  ie-|  ".Secunty  reguKilion  is  a.  provir.cin!  respon.sipilily  and  if  i.s 

orjmnz.oion,  cirorus  i\r;e  made  .o  '  <ibviou.s!y  not.  easy  by  means  of  legislation  to  prevent  nctivilie<t  of  a 
l;?h. r-n  .1^  (vtir.i;!]  oblipH uoiis  wiv.c  ^  j  rriniinal  charaetpr,  without,  at  tlio  jiTimr  timo  hnmprnn;:  ‘hn  f|r.^irnh> 
jiH.I  iveiiflili  fi  doin  Mie  earlier  <;on;-  eapitnl  into  legitimate  risk  enierprisc. 

l-mny.  A.‘-.e|,s  were  vriiten  down  from.  satisfactory  .solution  of  this  prohlem,  M'liere  it  exists,  v,  ill 

•SiOO  :{  niilhon.s  to  .$5:1.3  millions,  de- j  reriuifc  whole- hearted  and  vigilant  eo  operai ion  from  re.spciitvilile 

premalcyl  miIik'  of  fixed  a.s.set.s  Ironi  I  mcriiber.s  of  the  finaneial  eommunitv,  a.s  well  a.s  govnn:n<iit,  .-ui  nin 

$1311 S  iiiillion.s  to  $33  t  iiiillioii.s,  I  istration  of  a  high  order," 

hondr.  from  $3it  '3  nnllion.;  to  $31  5.  i 

<'api..il  from  .tVti  !>  lo  $iM  milhons. !  .  ,  ,  ,  ,  .  ..  — — 

I'npiTKiuciivr  a..se'.  and  .omc  of  the!  foundr'es.  machine  carmng.^,  niul  ihu.s  Im.s  inii 

liahiliiic.s  ot  the  old  company  i  shop.s.  pow  er  piant,  docks,  .-oa.l  .stor-  tophravy  ..apdal  ohliyati, 

id'iiiinaicsi  r"  '  ''f''''' 

Kni,  o..,„'nitv  -..eo-  immiMeenien!,  Be<;uise  of  wartime  needs  for  in-  j^finiuvl  fo;  ^.i-ei  ;i[:ci  : 


'leicls  and.  assuming  two  half-'  From  .i  .strictly  market  enhance- 
yeariy  dittrihutions  of  $1  a  .sli.ifi'  .nirnt  pr)int-of-\iew .  a  gold  mining 
.'’ear  as  compared  with  T.",  cents  ,  .stoi'k  .such  a.>  Keri-  .\ddisoii  probably 
■  I  and  -$1  la.st  ye.ir,  .should  under  an\.  would  he  \our  he.-',  h-. ;  altliough.  of 

B  B  thing  like  favorable  market  condi-  ,  course,  tlte  riemen'  of  specul.ition 

t.ons  sell  at  more  or  ic^.s  consider- ,  would  he  some-Alia!.  gre.iier.  Kerr 

_ ie'nls.  i  .\ddison  .ippear.s  lo  n-  the  pick  of  the 

I  .Mthough  Bra/il  i.s  iio".'  :ikiitg  an  gold  min.ng  sticks  sou  mention 

('.  I*.  R.  —  IlraziliMn  —  |aeti\p  part  ill  the  i«ar  and  i.s,  ac- :  Company  h:i.  high  gr  ide  .sponsor- 
Kerr  ArfHiKon  (  cordingly,  mcrea.snig  ii.s  tax  struct- !  ship  an  I  dire.-ti  ni:  .ilrcady  hm.  put 

r  ,inoi.  >n  .  Brazilian  Tra<-lion  is  much  in  sighi  suff  e'ent  ore  to’  en.surc  a 

I  /  nui  (  an  oti  c.^Mare  f,  ’  better  placed  than  it  would  be  w  eve  ■  relai  ■,  ely  long  .-md  ('rcfil.ible  periot) 

I  /"O'ffv  inr  cupihj!  (i]>prrrinf\nn .  propertie.e  located  and  operations  !  of  oprraiionx,  and  .st  II  has  amp'e 

I  Whn!  imiilfl  prill,  prefer  oiif  of  //ir  •;  ronccntiPlcd  ill  the  Dominion.  5\’ar-  '  opporlimit  e.i  for  development  of 

j  il'i-r,  following  I  hare  III  iiiiiiii;  (!■  [  tmo  pro.-iieets  appear  promising  and.  .idd'Honal  .mpoMani  ore  reserves. 

\  C.f'.n.  i.;i  Bra.iliitii  Trc'ction.  r ft  , '‘’^•’^'■'Sh  post-war  outlook  i.s  diffi-  Cold  mine  slo.k -  •appea”  likely  te 
i  t'.m  o)  more  o/ f/i'-  h)//oua»7  ainnim/  euh  to  exahi.iie,  c!o.-er  relations  he.  gi;  e  .-i!  ]eri.,  jjood  an  .lecount  of 
.xOf,' A.V.  .. /\rrr  Addison.  ' j  tw  een  north  .and  south  .Nmerican  iia-  ihomselves  a.s  any  other  group  of 

(ioldfufiln.  Aiinor,  Preston  £V/sf  •'"■’ek.s  on  a  ‘'pcaee  .market,"  and 

[fonr.  \iads'n  Ped  L'lpe.—'  B  V  '  oontinue  after  the  war,  lo  the  bene-  Keir  .5daison  might  be  expected  to 

it.  ",  O'ispr  '  ’  '  1  fit  of  Brazil  and,  accordingly,  of  p.';;  tl.-ipaie  full.x’  .ti  any  such  peace 

,  1  Dr.azilian  Traction  ,  move 

,  IS  not.  flic  safest  thing  m  the  ! _ _ 

world  to  di.lcmpf  tiiu  forcra.st  a.s  to  I  _  n  II  n  ' 

Towers  Calls  For  Hard-Headed  ^ 

;  Ii\c  in  the  matte:  of  capit.al  appro-  i 


War  reaclies 
Pipe  Siiiokrrs 
Led  II  I  l>reeun 

Bciirfit»>  I  ruiu  "  ur 
Restrict  ion* 


l,ahilttie,s  01  the' old'  company  „^.c,v  | er  Blatt'.  docks,  .-oa.l  stor-  tophravy  ,.apiial  oi, ligation 


nge,  etc.  will  have  to  o-  nmt  after  i!,.-  w,.'. 

!s.,h  ciuc'nilv.  new  m.inagemcnl  Because  <,r  wartime  needs  for  in-  JJnnand  fo:  s,..-e|  afle:  :',e  w  .  , 

hetwen,  11*30  ami  1o:H»  made  impot- |  orea^ccl  amounts  ot  .steel,  the  I  I 

tant  .•haii'ges  lot.ircicUhen  the  cum-  P''".''  ha.s  hern  engage,!  nt  a  |  ‘ 

P,nv.  The,r  hiKl  alwa.v.s  brep  cunsid-  plant  expan.s.on  P'’«f 

crablr  ,-xpon,  hu,mc.v,  hut  dome,.t ic  I '^'ch  js  now  virtually  :'7  ' 

i  i-aii.,  -J,'  I  t  bo  additioii.s  step  up  prexiuction  ny  oatmn.,  powe,  pc,  m.-c  o,  io.mv  ng 

.oCi  ■  r,  'V"’i'i,.herl' -I  mix  m  '  •’^tO.OOO  lon.s  a  ,\ear.  A  new  blast  of  uinl  ca.isis  as  r'--  p  i  .r.ii.ijog 

.n  ,01.,  <1,  ,  ,:s  '  nn  ■  Difnace  t  ecciUlv  completed  i.s  In?  j  out  ol  plan?  f;jcil,i 

r-en'rat  (.  .imuUi.  and  dcpci.dci.l  "b  j  ,3,.  ,  ,hp  British  Enini-e  A  .s-peculati\ c  fm-'o.-  ^  'ii- 

mm.-ona!  .xhippnir.  company  wa,-.  at.  ‘b  ^ ^  ,3  poi,,,,,,.... 

s  d:,-;iMcf  ,1  n!  tnn  <  Dos.o  fir.  t.  ^<'-■ess  '^  for  increased  ,leptT,  a  |  .7;  j, 

pmci  Drahan,  Nail  ^  Wire  Co.  I  "on  provision  and  heax.v  ""nlcorfr  •  ^  >  ' 

.d  ■rornnlo,  II, m  Can.oiia,,  Bridge  I  "om  <'a,  mng,s  to  lake  , of  -'ll- I  ,,, 

<■„  r,ni.uh.<n.s:cci  I.amtx.k,  l..:.,.,e.x  j '>«  <api"‘’  ppend.lures  bave  t"".  |  ,  , 

Terminal  nvniw.iy  c.io  ,  ,s<n.Khg.n  *"  f‘d*'tiialing  canimgs  show  -  .  ^ 

time,  ,K  Wire,  Canaoian  o:.-cl  (.■orp.,l'"S'^  "1  recent  years.  With  yos.s  |  ^  ,,,o  ■„ '7ig 

<-onirol  .SeiiaiM  hence  (.n,  aiaJ  ,1,1  .  ,  ,,  70  „  J,,,..  OlliOr  ,l,,n  .oe  proper:  le.s  m  (mm 


:  Datiim  oxc:  the  next  ja-ar  ot  .so  for'  AnnKQlCol  Ilf 

ae  the  purchaser  at,  current  market.  |  /ipPl  dlOCil  V/l 

I  All  inchcation.s  point  lo  tiic  Itkeli-  _ _ 

’  hood  that  cither  Brazilian  or  a  gocKi  Oon'lno -a 

- producing  gold  mine  .stock  such  as  ...  ,  '-zuuinuL^ 

jr  n-»  I’^rr  Acirli.«x>n  .sliouM  do  bettor  thnn  ■  "'"orin  niHrkn.s  f(ir  indLLstr:nI 

111  It  C.P.i;  'Idle  latter  has  done  well  in  ' 

w .'o .  •  ri-'cent  .xear.s  in  tlie  way  of  traffic  Ho'v  then  can  we  hope  to  re- 

w:,'.  rexemics  -  -  wliicli  haxe  attained  j  create  the  .sort  of  trade  atiiio.s- 

,  new  all-timi'  iccord.s  -  and  also  in  pherc  that  seemed  .'■o  desirable  for 

Wii'i  net  carningx.  In  addition,  an  im-  '  our  jtre-nar  pro.spcriiv  and  mioii 
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net  carningx.  In  addition,  an  im-  our  'pre-nar  pro.spcriiy  and  upon 

portant  tacio:'  in  post  war  poten-  '  which,  it  .seem.-,  \vc  ought  to  ’"cly 

tialiiics  for  companx,  out.xmnding  for  our  por..  xv.ir  pro.xpcrity.  Wc 

fundr.l  dciit  hax  hern  reduced  nia-  nitLst  find  markct.s  priinariiy  for 

teriall,x  durmg  pa.st  .1  or  -1  xears  and  our  ba-ic  producers.  We  must  find 


companx ,  out.xtanding 
hax  been  reduced  ma- 


.suoM''ii.'ir, 

Ontario. 


■  of  ,,1 

'I  im  Ho  rn 


ih'on.Mi 
p'  \ 

illiir-  fi'f 
■I  "'ml.i.n  1 


halan.m  .x.hoct  posdion  wilcly  im-  tiie.m  markets  primarily  xvherc  xvc  1 

priix'cd.  Declaration  of  an  intcnni  u.scd  to  buy  mo.st  of  ijiir  inciusMual  ■  'Aliile  one  may  haxe  a  suo- 

dixiden.l  <if  .50  cents  on  ordmaix  ini|virt.'.  But  it  now  .serins  that,  ,  st.<niial  amount  of  confkienoe  in 

st"cs  ilii.x  vxerk  on  a, •count  of  Ifl'l,;  .  tur.xe  former  outict.s  lor  our  basic  |  long  range  developments,  such  dc- 

o;ici  .-11  urns  fir.st.  fli.xtribut  ion  on  pro.iuc'.s  of  tiic  farm  for  uisiance,  ■  xclopmcnt.x  arc  not,  of  grea'-  con- 

is-i.ie  ■■  .ii.r  end  ,.if  JUol  -  h.’id^  l'e<-n  pjj,,,  toward,!  !  cern  at,  the  monicnt  1*.  is  the  im- 

.in.i.  pa,,,  hii;  ,a!ii(^  a.s  H  w'';,;,.i,im  plowing  up  their  oxxn  dccoralixc  i  mr'iiatc  fut'irc  that  holds  tiic  jicr- 


then  xve  may  be  hopeful,  to  .'"jy  the 
le.ist,  that  ccriain  .social  cicvclop- 
inent.s  abroad  will  lend  to  narrow 

down  thi.s  gulf  111  duo  time.  The 

long  term  odd.s  would  seem  to  bo  in 
favor  of  tlixr  present  industrial 

.structure  of  Canada  and  ir.s  ability 
lo  .xiirxixe  the  eternal  clash  be- 
txxeeti  high  tind  low  os:  produe- 
1  ton . 

+  +  4. 

But.  while  one  may  iiaxe  a  suo- 
st.iniitil  amount  of  c**n[kienoe  in 


Heport.'  from  all  c  er  Cati.ida 
indicated  that  s'o'’Im  of  iniperird 
unokilig  tuhtieri,.'.  -  t he  iijipoiltitic  n 
of  w  hi, ’ll  lias  long  I, rep  I'lit  off  by 
wartime  reslrirl inns  —  .ire  roxv  c,,n-- 
pletply  c.xlta’jstcd,  .$nd  uo  fre-'n 
mpplics  can  he  cxpcricd  for  the 
tiuratjop. 

first  mipy  (V-ipadian  ii.pe 
I  smokers  wl;,,  li:.,i  cultivated  .i  t.-ote 
!  for  this  or  t'l.i'  n-perle,l  h-.ic,!  frit, 
I  ti'.at  they  were  .-uffnung  .?  i..',rdfl'.:p. 
I  'I  his  unfertilli.ltc  tllifion.  Im'c'.rr, 

;  duiekly  (In a  pot  tmed  xx  h(  n  tliev  t  iiri.f  d 
i  to  (.'an.iiliari  ninde  smokirg  ini.xlurt; 
j  and  t'led  F’iee,i,lilly. 

'  Fits  not  fi'ij  much  to  .xav  that  ni,’,pv 
j  of  these  snmkeis  fr,,|  that,  ni  tins 
I  reganl.  tlie  war  has  ttingiit  flieni  ti 
I  xalutiMe  Icsroii.  lor  t,";  only  d'.ea 
I  F’leeaililly  cost  tli,  in  ciii.-i'h  ral,!;,  Icsi 

j  t hail  I licy  XX I'lc  ai’,'iixt(ii,ic,l  I'.' ptix  for 

!  itiiperli'ii  bran,]-.  Inil  nemy  of  them 
'  h.'ixe  f'.Mind  th.it  tln-v  cni"V  ,1  r- en 
hetfer.  .^^d  till  IS  11, >♦  siir|xri~ii'i'  ,n 
consi  lie  I  a  I  ion  ot  tin-  far,  I  1  a 
I  Pmetolilly  i-  callnl  a  “I  ,,ndor  ' 

'  niixtiire  hee,iu'=e  i,  faithliilly  follows 
the  pattern  set  hx'  lane  us  1  i.glch 
mixtures  and  is  nia,le  iiorn  al.iekx  <'f 
the  world's dioice.st  .xmoking  lubac, 


being  .stc.idily  ,•^0)010, 1 

The  conip.any  lia- 


e  ,>  :  ■  ,  an! O' pat '■  I  hii;  |•am^  a.s  h  xxei.-iune 

'tii''ni  In  , 'k". olopmi'in  to  share))iair|ci-s. 

Ill,' Is  ,1.0.'  (;  ..iiiinyi  hr  renirmberpd.  ho'xexe; 

ibt.x  'll  n.'  ■  l.hat  x'.P  Tt.  ii.i.s  honefilted  xerx- 

s  in  iinta  to  .  XX  idriy  fri'ini  xxnr  conditions  No’ 

:|o,  paiiii-.i  'only  h.axe  h.gh  'exel  of  prodU'IIOiI 

■  grade  ; roll  \-,nd  aonortiial  iiii.s  ne.xs  adivily  rc 
n'iiient  i;e,, suited  m  c.'.rept loii.illy  heavy  de- 
;  niand.x  fr,;-  I  |■.■lnspo[•taf  ion  fa,' lltie.-, 
••tul.slaiidinr  ;  but  01!  rrs.l  rmlp.ip.  have  prrmlieallx 


wenue.s  lip  sharply,  carnmg.s  foi  ;  '  ■  ■  *■  no'ioi  0?  r,-mrmberp<i.  no'x  exe;  ■groii.T  an, I  piie.jsapi,  bv  barnvarri 

X,,  i,n  e  ,n  ind  im’  April  ".d.'  lPi.3,  "*-*-km,g,  of  tlit.x  t.n-n,  x  PTt.  h-as  benefited  ve-v  ^.w,  a.id  tl'ea-  foxe.-.  w,lh  edible 

,-,n.rol  sa  IIM  lie  n,  ,„„^„,ons  No”  ^xorker.s  c' r 

,iy  u,  CTIHOI  o,  Can.idD.i  ^  ^  .omoared  xx-ith  75  .-ems  , P-':''ntia!  xaino,  pa.im.,  ;,,n;y  haxe  Inch  'e.,mi  of  produ  ■non  1  ,  , 

Tu'oe  .5  .du  el  Ih-cd.iei-,  I.id,  or  M,eo'..  ,  ^  ^.harc  year  before,  $t,fio  1  "lasmtmh  .as  imTher  gra-ic  :ro„  ;  ,.,nd  aonortnal  bins  ne.x.s  adivUy  rc  o7'mr''’‘7nnha!7' b^^d"  u'-im 

real  'share  in  Idll  wear  .$1  6"  a  share  in  I on  iln.s  ,-on'ineni  a;e  ,  suited  m  except  loii.illv  heavy  de.  ■  ''  f.trmhni  ,d.s  b.  rridin.rig 

■Urn  war  ba.-.  acce.eraicd  xrar,‘w-ithap'«4nK  a  share  til  i  inland,  fo;-  1  ransport.-Stioii  fa-' Hue.-,  ■  them  for  fadory  work  and  xvc  have 

Id-ngram  o!  devek'pmg  a.  completely  I  _  .0.8.114  companv  lia-  -'ui.siaiidinr  but  01!  '-rs.irmiiop..  have  praeiieaiix  ■•’■  hotted  1  heir  appet  it  e.s  for  t-lie  more 

u-itegraied  t.ieei  an<d  coal  o.rganiza-  '.$3,111.00^'  ontsiandipn  Kxnd.,  im.etiy  j  einmnate,)  bins  and  tnmk  co.ivmi’- 1  rpiiiunorativc  and  more  hcc'ir  life 

t  ;,-,ii,  r><->,u-o  rinxv  ha.-,  .-onie  Uff  eiiiera.  I  la.v  dedueiioiw  ye  not  so  ser.ou.s  1 .-onvcrtible  lo-yem-  Kinds,  d-i-  tion  tor  t|m  r-ailro-ad-.  W  ha*  ‘tiiel  in  Mm ‘di.v  and  the  .suburb  making. 

Ii,-.n,-.  Ill  Ncwiomidlaml.  Nova  bteotta.  f  fai'for  xvi  h  Algoma  .s  earmngv,  igjs;  j„  .-i.idiuon,  there  ;ire  oif-  po:f  x<  ar  xenrs  m.av  ’  bnng  g,  of!  hieieiciitnlly  -a  goodly  mmibev  of 

Ncx‘.'  .itriiri::,'' ick,  Ctucocc  and  Oiiiarto  j 


a  fa, -tor  with  Algoma'.s  earnings,  j  In' addition  '  there 

hccaiuso  of  fhe  agreenicnf.  x>ifh  'hr  I  ^standing  .'ii.7n..  .sh’a.-cs  of 


pt'o.iuc'.s  of  tiic  farm  for  uisiance,  ■  xclopmcnt.s  tire  not,  of  grea'-  con- 

liaxe  gone  .1  long  wax  toward,!  !  cent  at  ihe  inonicni  I*,  is  the  mi- 

plowung  up  their  oxxii  deeoralixc  i  iticiiatc  fui'irc  that  holds  the  jicr- 
land.-caprs,  having  replaced  tlietr  I  dt’  and— <ihcc  i<gain  otic  can  Jir.art- 

■grou.-c  an, I  piiea.saiii,  bv  harnvard  |  ily  agree  wnli  the  Bank— no  iini- 

fow]  and  tlieu-  foxe.-,  wjijr  edible  j  lateral  deci.-.i,jn  bx'  -a  ,;<.i-uiiiiv  .Mil'll 
jXxrkcr.s  c*r.  as  Catiad.i.  can  ix>,'.fih;y  l)ol(3  the 

Similarlv,  wc  ha-.e  nsedthes-k.lLs  j  **'-'‘-NVduig  to  Mr 

of  our  fa.mihnitd.s  b-  rr'ramtng  1  ■'•'rtlicr 

them  for  fai'tory  work  and  xvc  have  :  couiitfir;.  loxi  arc  willuig  to 

1  lie'll*  a pprf it <^5  for t-iif' iiTf^tT  i  ion;iI  tr^dc 

rpiiiuiierativc  and  more  hcc'ir  life  i  ^  he  piiUs  if.  ai'c 

in  I  he  city  and  the  .suhurh  making,  j  ^"'ding  to  gi'p,  ihipingt  jopal  trade 

liieidm:  V  ,x(  r-rxorllv  mi'iilxpr  nf  si  ril.allCC 


A, 


e  hern  addrd  t-o  inoci  I  'A  connoctiOii  w ith  |  eae))  .sliarc  .$lfio  pariijt  .seerixs  (3 

1  cn/»/«.-tit  SI- 13  r  •  •  tit  nlart*  ^  v  1  f  11  . .  l  r  • 


•oiir.'c,  ‘I'siinci.jy  problematical  but  ! 


wariiUlC  rcriiui'ciitrltts.  riTsCiil,  prop-  1 


.special  xvarunip  plant  expenditure.-.  I  3,.,,^  -ll'avnii 


im-pai'-x  .'din 


.seonxe;  (3;,-  1,1  as.-nme  that  Tans, 
•la! ion  de.ri.and..  will  fai;  off  to  3 


Ineidcni.ally  -a  goodly  number  of 
nudrument.s  which  wc  Idrnicrly 
purchased  by  t-cnding  dollar  wheat 


The  goi'cnior  p,ace;.  ..'onsiderahle 
irnportancr  upon  the  form  of  arrep- 


W'r  h.avr  speeded  our  |  mem  lha,  will  be  rpaclied  til  mone- 


ni'lii.l,'  oiiit.tiiidiiig  coal  mine  ;  [!’'  annual  f.tatcnient  no  nmin  sharps.  Ctirrenf  .-x.-spi.v,  „f  Apr,!  '  m.ire  or  Ir-s  .'Oh-sidpr.able  c^ent  .and  ■  industrial  pt'oee.T,ps  by  .iddtng  iow  j  tary  nwtiers  .and  Uj-KMi  Mic  extent 


p-oiwri'.cs  It.  ii„'"Marii.mcs.  on?  -F I 7-  ’’O.  were  repormd  at  sibjl 

l.'e  lar..T,'t  iron  ..rc  dcfKX.it.s  m  tl,c|'’f  l  T"'"’  i  S70  against  .'urren!  l:ah.|:t,c.s  of 

wo-'rl  i'-nri  and  ••ei'l  mills  rail  ni’il.  '  Current,  operalion.s  continue  indicating  net,  working  c.i 

bi.  '‘,.'t;,|  rixi  nni;-.  .'dice:,  plat,-  luili.  ;  r-'-TS'-hy,  and  .am  hkcly  1,,  tal  of  ,$(i.l3(i,0(M. 

conxeruiig  i-tini.'  wire  mills,  slcaiit- ; 'r  '"ai'i'-amcd  at  a  high  level  for  The  commo,,  .-lo.  k.  a.s  md',-,-!' 
Clip'.,  rtii'lway.s,  ,|nck...  xxh.arvc;,  and  ‘"’f  hy  low  ntarkci  nr.cc  in  rdalimi 

c'her  pfopertict ,  Wartime  consi.'uc-  fVi.slwar  otillook  i.s  .soinrwhal,  ijn.  ,  currrni,  c/i.niing.s,  fpculaiixe, 
t  o"  'h  <  <'U' '  coni'i  ii''  '(ime  mil-  I  cct'lain.  Comp,anv  has  been  .able  to  4. 

l,'..nt.,‘an.l  niiiiay  am'f  lh3..  has  Ken  j"n.c  off  capilaf  outlays  .;05K  from  ^  l)o„,i„ioM  S.lttur 

.'.omc  8bt  million.s.  ■ —■■■11  .  — . . . .  ■  ,  , 


,  ih.ii,  coiiipctition  from  Hie  govern-  ]  '^‘Nst  hydro  ixtwrr  to  high  cost,  man 
mein  owned  C.N  R  .sy.stcni '  again'  K'WD',  while  others  have  been  dc- 
I  may  become  a.  factor  in  C.R.R.  oper-  vrlopmg  theirs  tlirongh  higher  coft. 
;  ations.  L'xcn  .more  certain  is  the  fud  power  a.nd  lower  co.st.  man 


I  may  become  a.  factor  in  C.R.R.  oper-  vclopmg  thoirs  tlirongh  higher  coft. 
:  ations.  L'xcn  .more  certain  is  the  power  a.nd  lower  co.st.  man 

o  j  faci  that  hu.s  and  tniek  conipctjtton  ,  laower.  We  can  clic.ijicn  our  power 
'w  I  will  oiu'i;  more  hr  c.xperieiiceil  when'  co.st.s  even  if  our  man  i:*ow'rr  costs 
oil  .shortage;,  and  le.sirictions  on  use  i  should  eonttinie  t(>  ri.se,  while  our 


:  of  gasoline  arc  ihing.s  of  the  past. 

'  .Air  transportation  is  not  like'y  to 


former  iiidiLstrial  .siipphers  arc  toil¬ 
ing  Ktwern  the  twin  evils  of  rising 


important  competitor  for’-lipj  'i’"'! 


of  the  arrangements  which,  one 
.'Oip’pofc.s  arc  under  di.'s'usEior.  now 
'I  he  lax  Ilian,  wlio  us  not  .steeped  in 
the  lore  of  uiteniattonal  finance 
and  w)io  i.s  not  conx  uiccd  that  doc- 
innrntary  evidence  ot  peoples'  good¬ 
will  i.s  sufficient,  will  endorse  the 
banker's  view  that  it  "will  have  to 
depend  upon  hew  far  confidence  in 
international  political  security  can 


tv.pite  iieaxx  ('.iiuia!  niiMax.a.  Dos-  |  .  ■ -c  v I.'C -I'Ar If  \’l’  A'll.'l  I'k^ 

f^.'v  jrirrr:i.s'''rl  WF'irklur  r;ipilnl  j  ^iiTJuuJ  **lJu*^  1  1  lJuLiL/D 

rti''!  of  llt.18  ?iMd  I!Mw  !/>  Jl'i  •>  mil*  j 

I'oii’'  Ii'Fiin  ^8  0  ini!iioi(»',  i*  Jotic*  H' 

i.s  mall  and  :.houid  lare.-cnt  no  oor- 
toll;,  nrob'rm  HI  the  fiiinre, 

Thu,s.  fuinltciaii.x  Dosco  i,x  in  lair-  I  ^  _  7,'' 

Fy  good  .-.haiK-  to  face  up  lo  p(Ast-W'al'  ,  AKr,7.„n"co ’*  '  ' 

liroblems.  'The  (•oillliatiy  is  likely  5'’,,  Pirl.  'inn 

.again  to  gel,  hack  tome  of  ll.s  cxitorl  <-e,iado  Craiml  >04! 

.  ^  ^,.-1  *M/N  Cnfi.  Noithcm  Power  02 


.l.v  a  thnn  holder  t  rim  nOerc.sted  railwa!,s  for  some  little  time  to  ,’omc  .  generally.  It  there  u,  ,i  wide  j  be  (’.slablLshed.  ’ 


('.'oniriled  h.v  Jont*.  Htwar-j  A  Co,J( 
rft£rt;ixB£iJ  STOChs 


h.i.sincc.s.  Its  primary  rnill.s  on  the  c^p^dion  R,fxvr,,rs 
f.caiioard  'bi  Nx>va  Kcotia.  .arc,  s'.rate-  con.  Car  O  F, 


patty  lint.' 

f  I  i  nii'.rl.X'  C  l 


tion  and  I-Ite  fai.'.'.  Ilial  ji.s  itropcrli' 


.nijildit'g  I’i'ofIucFs 

W'reiid’  mot.  I.iildJ't  ri.rli  ISO  mr  r’5 
Ihr.  sihiohrm.  of  Liti'ldtn,/  Prod  Hi  i 
1,1,1.  I  S'H.ir  .s'n,-,'.'.  boilpllt  of 

hi'llir  r  prirr.  helmn  dii  ulends  li  e. 
rr,'itirr,l^  tiiiif  I  hiii.i  her  it.  I'  oiiderii 
,irln  Ihr:-  .v/f  O' 'i.’oinirh.  OS  II 

■x i\  nmi-  pi  I'  cd.  irherr.  ipr  Id. 

1  rhi  I II  r  I  •!  loir. — I''..  Mrjniriill. 

BuiliUiit;  rr-.>diic.!s,  p.iri  ,  caniini; 


fd  'll  Ihc  "po.st-ft.jr'’  category 
e  company  that  may  do  better 


■'Ucli  a.:,  .some  aiincipu' '' 


.ic;,idi'nti:d  coii.sinictioii  .■showed  I'cla- 
livclv  llMlc  eliarige  -  and  ennipany'.'. 
pi'oductgj  arc  iisc(l  la.i'gcly  tn  rcstdeii- 
l  .al  building,  'I'lin.!  ,-a.lcs  of  cotiipany 
nctiiallv  showed  an  uicrca..c  in  fiscal 
.xear  ended  December  31.  irtf3.  with 
net,  operating  profits  up  nearly  $200,- 
ptm 

Net  caniin'gt.  Ill  J9'13.  liowrver.  were 
shown  ,'onsi(icrahl,\'  lower  at  6ii>  i'cnl.a 
#  sliare  .gain.st  0,3  cents  .a  shaixp,  for 
The  drclili''  xxti.s  line  entirely 
ill  Jiigiiei'  la.x  rttM';,,  I’or  in.slancc,  in- 


cenl;x  a,  .'.litl.'-e,  in  jll't'2  at  33  ccilhs  a 
sliai'e, 

Tim  comnan.v,  liowexer,  ha.s  .shown 


Ingiv, 

Til,'  cnnipaiiv  has  been  ilcxelopuig 
•  rria.tivrly  slronr.  fm,inci3i  posiuon, 
which  ..Ito’ukl  help  UI  meeting  rutiirc 
eoridii ioiit'  (''•"rent  assei.s  at  end  of 
1113  at.  $3,300  152  (’xcccclcd  cuvreiit 
liabijtiie.-,  hy  $!  O.W.OJO 
xS.ale;,  for  cuj'i'cnt  vear  are  hke'v  lo 


lecPlltly,  and  111  view  of  growing 
lion.sui"  shoi't3.ge  pro.-pci't.'.  for  con- 
f.iderahle.  hikuieso  once  xvariinie.  rc- 
ftulaiioic-  are  removed  are.  quiie  pro- 
mgitig  Ar-  nientioiied  o.irlier,  how. 
rxer,  iniproienicut  iri  earnings  .tvail- 
ehle  for  ifividenrl!;  ni'i-f  dciTcnd  on 
lUtiXre  t,1X  p'-'llCiCJ. 

-b  ,{. 

Algottia  SF.Pbl  iitmni'ni  j 

Kineilp  aduhsc  mo  u  tlh.  regeird  to 
Ihr,  presenf  pnsifion  nnd.  prospects 
Jor  Alr/omu,  S'rcf.  Corporntioin  f 
tnn.  oiferestcd  p'irliiiilfirf,ii  in  the 
i  -inniinn  s'/fy.A  of  the  COmpumj.  — 
L.  O.",  IloytiHoi'. 

Answer:  Algoma.  hiteel  ( 'orp  op-'i- 
eips  at  5ra.ult  -Sir.  Marie,  Oiitarwi, 
one,  of  the  iron  and  steel 

pmdui'iiig  jiropvrti.g.s  in  C.aiiaria.  Da  j 
Iti'opci'iic.s  iiicluile  fixo  blast  fur-  ; 
nare.s,  coke  ovens,  boiiznl  refill. ng  ■ 
flniil,  duplc.x  plctnl,  lolhng  nnlis,  | 


1  Canodtan  Cclone'r 

1'45 

7.00 

A 

'  Lancidron  Cotfoni 

l.lOA 

6,00 

A 

■  1  Dorruntoi;  G'nv* 

1 

7.00 

A 

1  Dominion  Tar 

1  OIjo 

5.50 

5 

j  Dvhtrin  on  Tcttilr 

i  JSb 

7.00 

4 

,1  G0I  incawi  Povvffr  :j% 

,3b  >4 

S  00 

'  I  Gcfffcial  S^rcl  Waic 

tOS'/, 

7  00 

fy 

'  do  )ntl 

7  63 

7 

^  I  Goodycor  Ttf* 

Sir. 

2.50 

A 

♦  IHoward  brr'H-j 

10/’ 

6.00 

j  Inlrr  Pc»w<*r 

1 1 1 

7.00 

tS 

1  LoLc  of  Ihr 

155' 

7.00 

s 

!  Mo'sey  l'lorf'% 

40'  , 

1  75 

A 

I  M.cCoil  Fiontfnoi.’ 

’043,4 

b  00 

S 

•Monti  col  Cot  t  Of 

I25li 

7  00 

*>■ 

;  K'a^'onal  Bfcwct  .cj, 

^2'  . 

1.75 

.< 

)  Oo'Jvic  Flour 

KxO 

a  00 

A 

Oftav/n  Powrc 

fibb 

5. 00 

s 

’  J  pi i'e  E’os. 

' '  SoGuenov  PcNA  ^r 

J  4 

5. 50 

5 

’!0'» 

5  00 

A 

7!  St.  L'^a',  Cnrr>  .A 

1  -4 

1  .50 

10 

J 1  5'  La*,.  Torie, 

S'  Lr, 

?  CIO 

S 

'  1  Shcrwin  W:!lioo5*i 

127,1 

7  00 

5 

•  1  Southe.-n  Con.  PoiApr 

104 

6  00 

’  '  Strcl  C''*  o<  Conodo  •*» 

5.00 

A 

HiiOfM  WcjIFx^r 

21  >4 

1  00 

A 

1  tUMSIO.V  STiJCJ»6 

Agnpv.'  l>L;ipnNs 

*0 

5. 

{  do  Inf!  riftio* 

1  00 

7 

j  Atununi'jm  1  td. 

7'b 

R  00 

B 

:  do  inef.  ExtrOi 

10.00 

to. 

!  A'ir  Bfcna'C' -er. 

1  .00 

.1 

j  Bell  Telephone 

154 

fi.OO 

b 

Brazthon  Trottinn 

XA'a 

1  .7S 

7  . 

British  Americon  Oil 

2 1  Vo 

1  ,00 

A 

'  R  C.  Pockors 

72 

1.50 

f.A  . 

1  R.C.  PCAWr  -A  • 

■» 

2,00 

R 

i  Guilcling  PfoducK 

1 6  3  4  b 

.60 

3 . 

)  do  Inc!.  Exhos 

ao 

A 

I  Can.  Noilhein  ro*4 

a-R 

AO 

fi. 

1  Coio.  G  Do, 11.  Sugar 

.’0 

..50 

A 

j  Canodo  .Malting 

'l^lh 

7.00 

A 

Canada  Packers 

b7o 

'1 ,00 

A 

•  Co’iad'o-k  B'on:<» 

jJ  ’  xjb 

t  .50 

A  . 

do  IncI,  Extro> 

7  00 

A 

Cono'.-licn  CoMons 

'ORH 

A  00 

. 

Con'n.  Tor.  Invr'f 

7.00 

Conad.'cn  Indux.  '6' 

lb' In 

5.00 

Consumers  Gloss 

2o  V> 

7  00 

7  . 

Crown  Cork 

30a 

7.00 

n 

D»5hll#f5  ^engron^:. 

35a 

2.72 

FI 

Dominion  Biidgr 

?5  ’  . 

1  .20 

4. 

Poiinnion  Glo!.s 

1  1  Sa 

on 

4 

Dam.inion  Tes'ilc 

lA 

5  no 

#0 

ronnv  Former 

1  so 

s 

do  IncI.  Exfins 

1  .75 

s , 

Fo.'d  of  Canada  ” ' 
Goodycor  Tiir 

M 

^  o'T 

1  00 

2  .  so 

4 

2 

do  IncI.  Exfi-Qx, 

5.00 

5., 

liv.aciol  Oil 

?  4 

-.50 

3 

fmpeiial  Tooouc.n 

iiK 

.55 

4 

Intfti riGt'onof  Ni(.kf*f 

•30 

7  60 

0 . 

InM.  Pet  rolcuni 

21^1 

1  no 

/in 

Loufo  S?<o»d 

M 

AO 

Lohlaw  Grof'strrios  A 

Zi'IH 

^  00 

4  : 

Montreal  Po'*fj 

21  3^; 

I  ,50 

'/ 

Moore  Corp. 

•>  n? 

A 

<'!o  Inr,  Cxi, as 

2  BS’-. 

R  r 

^fctlO^'c:l  Kiewenes 

31 

2.00 

Nati«rnl  Steel  Cor 

I5''x 

1  .00 

fS  - 

N.c\(3’ida  Mines 

S  I 

4  00 

7> 

Oqilx'ia  F.'m,.- 

7j 

1  00 

4  ,C 

Page  Heisey 

09*^ 

^,00 

5  c 

Penmans 

t  00 

'» 

Ouebet'-  Pnv'ei* 

1 3 '/-a 

1  .0,0 

7.^ 

Royalitc  Oil 

.'.Ot-b 

f  .00 

4.  ■ 

St.  tawrercc  Mouf' 

..TOh 

I  AO 

A 

SlvDWinif^on 

15''4 

oo 

-S  . 

bouihern  Co»i  ro'A»r 

!0h 

ao 

,«:,r 

Sicfl  Co.  of  Co, , ado 

65a 

«  OiO 

A.f 

\\'n'kpr  0  Cr  W, 

‘,'>i.:,a 

4  na 

:A  * 

Weil  oils,  Gao. 

1 6a 

50 

s  c 

COF'bd  ^’Qf  iO'^’qU 

H.'.b 

an 

A  ' 

C  ommerr  « 

n- 

*-  Cl.7 

4  . 

DoFoininiA 

5R 

a  00 

5  C 

Inipenci' 

a  oo 

4  ?. 

Mni'if  fPT^I 

■:o’ . 

a  00 

S  3 

Movn 

■’lOb 

to  c«a 

4 . 1 

Povnl 

*s  IVF 

A  w 

TcrOfifn 

■J- 

n  no 

A  3 

I  YIELDS  ,  III.  Ihc  pro'irrsx  of  I'aii'iiht  .(.  1  toi'l,  in  all.v  event.  C.F’.R.  has  a  ,'Oll 

mon,  Sii'jiir  i'll,  nnd  ,/,s'  /i,i,x-y>,  .-/x-.  .  siderabl,,  .-.take  in  1lin  commen'.al  I 
Hewar-i  A  Co  f  ^  h'n  c  seen  huh  u  ilh  rr  h  ri  n,  r  I,-,  !  tni'Iine  hiis'ine.s.s  and  may  he  e.xpcelrd 
ll:e  eonipn,iii  of  loir  mid  sionild.  In  .  -ad  I  to  its  air  activities. 

-TOChb  rfltid.  ot  <o’7  ntlnrninltnn  i/mi  nnild  Posilioii  of  Brazilian  Tfaelloil  h-af.  i 

Trico  Do’,  TirM  s’lppl'i  me  iiith.  ---W  /•'  tf.  "^  -  nepn  rex  lew-yd  on  .sever, al  oee.a-rons  i 

'  ^  '  ’’’jOato.  j  |■|■,•cnt  Ix'  in  our  Iiint.s  lo  Inveslot  s 

asn  ',.o,:i  3  to  Ansxxer:  (.'anada  I 'oinini  ui  !  page,  ('ompany  has  had  an  iniprrs- 

O'iVi  S.ob  4.73  Sugar  L',).,  liirtned  in  ifl.",!  a.-t  a  ne  t-  sive  ree.ord  of  exiiansion  in  earnilig.a 

7'  b  .^40  R  05  Tantida  .Sugar  |{?f;nhig  t',.  jtiml  ni  dividend  pa.xinent.s  over  past  j 

35  ^  Tio  ,R  07  I I.’untinion  .Sngtir  t,:,,.,  s  one  o;  few  yeHi's.  Kactor.s  in  thi.s  situalion  j 

45  v.oo  4  Ra  I  the  largest  sugar  refnimg  com-  have  been  expan.sion  in  exiononii,' I 


nt.  C.F’.R.  has  a  .-oii  gnif  now  between  high  cost  C'ana- 
iii  ihn  commen'.al  I  dian  v'Foduction  and  lo-wer  co.st 
and  mav  he  e.xpcelrd  foreign  production  (foreign  nieuiil 
r  activities,  ;  in  the  .Tiise  ot  non-Canadian  * 


It  is  good  to  he  reminded  ot  th.s 
occasion-ally.  For  In  the  piust  wc 
have  heralded  the  coming  of  evcri,’ 
technical  conference,  whether  it 


Letters  to  the  Editor 


/  ire  you  nussm,^ 

r  .some 

Imporled  inixfurc  ? 

Then  please  fry 

Piccadilly 

CONDON 

SMOKING  MIXTURE 

MADt  IN  CANADA 

cn  0  por  v-'itli  fhn  mojf  rxpenr-ivc  | 


would  deal  wifl-i  tim  du-pcur.i'.icn 
of  relief  or  wnli  liic  n.iining  of 
monetarv  unit.s,  a.-,  p  ihey  xxcre  :ii'i 
final  and  crowning  achievement., 
of  a.  cooper, ilnig  world,  '.vlieit  in 
oifect  they  were  but  the  i>oh'c  pre- 
limuiarics  wlmre  the  propcn.sry  to 
conipromLso  wa.s  tested  and  xxlictc 


■  ihe  purciia.-cr  ,al,  current  snarket 


I  Despite  difficulties  ,,1  .xper.ating  i 


yirt  — Wc  must  have  a  ,'t.rong 
united  nation  and  leadership  if  xvc  j 
arc  to  carr.v  goodwill  and  prestige  , 


?en  relatixe'y  xxe||  mail. 
F.ariitng.-  for  ii--ca!  xc,'< 


s',  j  nioiil  hs,  earniug.s  x'ere  ei-nt.'il 
SI  ,  $1.1'J  fi  share.  The-.'  e.irirng.x  sli 
n^iliHlc  chtuige  from  average  of  yr. 


few-  yeHi's.  Factor.s  in  this  situ-'ilion  j  A  HOI  SH  F»l5'll>tJ*.  I'i'rt'.  may  be  , ail  right  for  tho.se  who  Ixiugh'  could  safely  .ag.cc  w  ithout 

Iitivc  been  expan.sioii  in  cx.'ononii,' ■  T,i  ib.>  Editor  "t-  or  les.s  taut  how  about  llio.se  giving  tvway  any  .sccreii,  ur  'K'lPix'il 

'tix'tivil.v  III  Republic  of  Br.azil  ,'tnd  j  d'lic  Eiiiancial  Tiniest  I  W'iio  bought  the  sttick  in  good  f.iitli  sirongholcis. 

improvenicni  in  exchange  .situation,  i  ,g|,.._vvc  must  have  a  ,,  ,  at  much  higher  pricc.s?  For  example,  '  '4.  -b 

.Stock  provides  .a  geperoii.s  yield  to,  .  ]„3Hri'shin 'if  xveP’c  Tiic  Kc;.,  are  „l  coin.,'  tii.c.  if 

:,-ie  purcha.-cr  a„  curroni.  market,  carrv  -oodwill  and  presli'’e  i  tberc  is  cuiifu.sion  tod.ay  ard  .1  bv 

— ; - Ito'thu  peace'’ (able  hm  a  he'tcr  j  F'a-'t  liim  ’’P  ^  of  doubt  ab.mi,  the  -smoitimcs.-.  oi 

real  refmerx.  L.arly  thi.s  year  ‘’f’""  1  „ nrld  1  $6..50  and  another  p.aid  .$9.00  !■«:.  our  ecmwnnc.  p.atn.x  it  i.s  l>.','.tu  c 

paoy  close  I  down  Rs  VVallax'Cburg  „  ,  ,  ,  ,  j  share  |  we  have  shed  the  impltci'  b.  it.'l 

plam,  bcausc  rcclueed  amount  of  *  n-dionc FX'tH  note  that  all  the.sc  v>ex,ple|  ^re  clcfinitciy  on  the  way 

.sug.ir  heci.,  available  in  -area,  imak-e  73^1 '^7  ,0  c  L  7  of  others,  i  towards  .morn.<:.oni,l  iiuH'ici.l  :t- 

contimiPd  operation  uneconomical,  ixtaiKif  at  home.  a.  dividiii-,  mition  )  ^  terrific  k'.v.  j  curiiy.  Mr.  Toxxert.  xv.irn,'  tiiT  ui  - 

and  all  .atigar  bem  operations  i  'm\'rai-7' 7v\a*i'  hiiBi  1  agrceni'  U's  can  li,; 

now  being  com.'Ontrated  a:  the,  .  a  •  ■  '  '  -  ^  -  I  goveninicnr.  to  make  a.  niininiitm  of  i  worked  out  C'.inacia  like  niost  ,a:hcr 

(..liatliani  plant.  j  ,,  .  ■?' 35  but  lor  tho.se  who  paid  over,  countries  would  probably  ttill  hack 

There  i.s  no  nuestion  a.Kut  de-  "f'  '“iitc  our  own  eounliy.  f,  ‘  i,-  . 


real  refmerx.  L.arly  thi.s  year  com- 
paov  close  I  down  Rs  WallaiTburg 
plam,  br-ausc  rcclueed  amount  of 


niif.sian  i.i,g  1  contimiPd  oper<ation  uneconomical 
:'ex  i,iii.a  1 1  ;  .and  all  .aiigar  beet  operations  ,ar< 
e,-ni.'ii  (,,  R10XV  being  eonceiRratecl  a:  ib( 
mug.-  sli.,.'- I  (..'liatliani  plant 
;e  of  xi-.-n's  j  'I'here  i.s  no  (Riestion  a.b-eiR  de 


one  could  safely  ag.cc  without 
giving  ti'ivay  any  .sci-reii.  or  'ixft'ic.il 
strongiioicis. 


ics.s  .sensible  agrceni' u'.s  can  b-; 


1  goveninicnr  to  make  a  niinlmum  of  i  worked  out  C'.inacia  like  niost  other 
,  $1.35  but  lor  tho.se  who  paid  over  ,  countries  would  probably  tall  hack 


•$1.35  the  government  w-ould  refund;  upon  a  purely  nationalisti,;  c.oi.- 


!i  ilies  of  .$1  .Sl'.l.t’7;i,  irniicat  iig  m'K  ltd  rcxemies  may  not  he  far  Irom  I  We  c.an  only  hope  for  a  better 
Dyixvorking  c,'<i,iitil  .if  .$I(i,"t  hi  IF',,  j  la.st  year,  and  earnings  also  .slio’tlri  }  xvorld  b.v  heginmng  at  home.  I.,et 
Lie,  u:d  as.se!s  jnchaie.l  .-.•ish  of  rrioi  e  |  show  no  important  change.  The  |  flic  Provinces  get  together  before' 
J.1  than  million.s  an.l  iin  e.-l  .neiils  ol  i  c,.'nii,aiiy  cloe.sn’L  come  imdcr  .aia.x;- j  jf  is  too  late.  1 

10  over  ,$n  million.s  , market  vtilucmmiiii  la.x  rate.?,  because  of  relative-  A.  MarT\T5’RE  BRUCE* 


[  thing  with  Eldorado.  Ft  ks  reported  couii,rv  in  the  pa-st  tliir.y  xcat's 
!  lliat  the  direcior.s  and  managemrnt  has  lollo'ivcd  su  'li  courses  I'^c.iti.c 
of  Eldorado  are  (Riitc  willing  to  sell  everybody  else  sc-emed  to  do  it.  and 


fi.OO  5.  to  I  over  ,$f)  million.s  ,  market  v.-ilu 
I'iss  1'r.A  aboul  tnill'oiis  at  en.|  of  1942' 


Other  that!  I.5<ki.oO(I  sliaic.s  of  no- '  base  period. 


tmuii  ta.N  rate.?,  because  of  relative-  I  A.  MacT\T5’RE  BRUCE  * 

l.v  .good  earniiigf,  m  prc-wa,r  la;>  gi.  Thoni.as,  Out.,  Feb.  H,  1941,  ' 


51  par-value,  cap. ltd  .slock,  ilicic  tire  no  I  Any  casing  ,,r  rcslrictiops  .shouid  *  ■riit,  rioRtnn  wpitciputf'i  mv 

55  1  capita)  obligations.  |end‘lu  improve  company  's  ,p,..  ,  rRE  ELOKADO  E.XrrtOF  KIAl  ION 

Coniiiaiiy  ha.s  li,i,|  i,>  I'oiitc,  ,1  ,  ciiite.s,  an, I  earnings.  Recent  x  g.  7'^"''’''' ‘ 
ooiwith  the  (l.fficiiliy  ,,l  gcii  ng  .auff  .  1  i.oning  of  .j.am.s  rcfle,'lc,l  coiiiinuc:! 

■5|5 1  cient  sugar  beeis  for  ii.s  Ontario  le-'  1  ght  siUi.ation  as  regtirds  .'•ugav  sup- j  Sir;  There  rccm,5  lo  be  a  general 
;  fineries,  due  I,,  slmriage  of  tiriii- '  pljes,  hoxxexcr.  End  of  war  is  more'  feeling  that  the  Federal  govcniincnt 

01  I  power  on  the  f.arnis  and  jeitu'e'i  likely  lo  improve  company's  pos.-  i  i.s  not  giving  ilic  .sliarclioldcrs  of  E'l- 


I  their  sliare.s  at  $1.35.  and  to  come 
I  or  all  of  them  it  niu.st  be  a  rc.giil.ir 
I  bonanza,  a.s  then'  .shares  may  have 
j  cost  them  little  or  iiothuig. 

VoiiTs  truly. 

I  SHARETIOEDER 

I  Shrrbr<.>oke,  l''cb  1, 1911 

Kl.MOM  inAPE  OARRIIKS 

Edilor.  Fuiancial  'I'uncs, 

Montreal. 


i'  was  "the  only  .-ate  Uiitig  lo  Cca  " 
The  cconomi'?  his’or;'  ot  the  jia.t 
iexe  dcc.wics  1.S  full  xif  fi^Tiii.ating 
stories  where  no  one  .-eenifd  liable 
lo  blame  and  yet  xxlierr  .adl  of  them 
liad  dirty  fing'i's. 

"What  w'c  badly  need  "'  sayi,  .M  . 
Tower.s,  "It.  a  hardlie.idrd  ap'p'at.-al 
by  each  coun.ry  of  w.ia!  real';.'  is 
a  country's  .'.elf  iniet-'i .  m  the  long 
run  and  wlia'.  i.a  nccet.  m  y  :<i 
achieve  it.'  'Id  tin.-,  iirtiyr;-  for  a 


Sir:  ’liiis  reader  is  cntu'rly  favor-  liardliraded  appra .•;.,;  one  cm  oiilv 


The  Economies  Of  Expropriation 


Tne 

,OR 

M.CW-& ft 


^  \  e.  -  Q£OUCTio/iS 

'^4,  ‘ 7  ffATez/ 

6  omoe-Rf  ■ 

/pf?/ VATe  ^  i 

PBHH&  cn  ffi 


i  { JO  CMC  /.AST 


able  lo  the  fuggc.stlon,  put  forward  .'■•ay  ".Amen"  and  add  "lat  Ciiuda 
by  .]  McLeod,  prcsKlciit  of  th<a  i-s  .''ft  a  long  xvay  froiii  a  pmiv 
Bank  of  Nova  Scotia,  relating  to  the  where  rven  ,a  small  ivrceniag.x  .if 
rhmination  of  trade  hHrncr.a,  and  her  P'-ople  w'ould  know  hov  10  go 
.specifically  rcfciTcd  to  ui  your  cdi-  abo'tt  .appraising  an'. thing  hu,l- 
torial  entitled  "Our  Prosperity  Dc-  lieadcdly. 

pends  On  Trade":  . . 

j  .  Unless  plans  are  made  soon,  to  Kcoi-;:ani7.aliiMi  IMan 
reduce  .and  eliminate  trade  b.ar-  ,  . 

I  riens,  we  may  find  that  the  chtm-  T'or  I'  rtirr.'il  1' (tlMltlrirs 

I  nrls  of  uiternational  commerce 

i  arc  again  clogged  when  tlic  war  is  i.--.-,,  ..1 

I  over.  "I’lic  announcement,  before  7*  ZrA 'rl  i ‘R  cim 

j  tiic  end  of  Uie  war,  of  jilati.s  dcsrg.a-  Foundiies  ■  «itn  - 

!  rcl  to  reciuco  impedunonts  to  trade,  report  an  opcia,.  ng'  ji,  .  „ 

I  would  be  a  ixasitivc  aid  to  rceon-  Dcentbr  '  ,31  F  T 

version  .  .  .  ’  (.1.  A  M.'l.eod,  in  Ills  '’Sain.st  $J0.5,8  tor  year  ended  .la nu- 

t  annual  acldrcix-,  ]I.iltfaN,  Ke'orit-  ^ry  31.  1913  nnyv  iximt  out  ha. 

I  nrv'^iKit  thCx'^e  rrsujts  fIomonSir:Ur 

I  'r  .am  imprcss.cd  by  this  rcalL.t.c  adequate  working^  capital  corn- 

approach  to  trade  conditions  ui  ihe  P'ln.v -"^hfuld  have  ,a  iiciin.it.vn  P-^” 
post-war  world.  It  was  omy  a.  couple  nianufaeuirer  of  a.loy,  s..anJc.,s 
of  months  back  that  a  somewlm 

similar  proix),'al  rman.ilcd  from  the  "nd  new  fmancittg  a;,  ptojaosed  .alon,-, 


h— Ell  QueUUci-i 

a— A.sk*'i  Queutle.es. 


INQ’JJFIES  from,  mbsenbers 
■*-  in,  regard  to  their 
mei'ts  and  problems  are  te- 
I’ted.  Ansu  ers  are  based  upon 
mtcrmahoii  nhieh  THE  Ft- 
yfANdAL  TIMES  believes  rc- 
hribtc,  fair  and.  vnpr.ejudieed , 
but  beyond  the  exercise  of 
care  tn  securing  information, 
THE  FlKAHCIAb  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig* 
nahire  and  address  of  the 
iiriier  in.  order  fo  recene  at- 
tenhon.  Ansicers  thought  to 
be  of  public  iiiierest  will  be 
published.  Stamped,  address¬ 
ed  cm  elope  eir  postage  shoul'l 
accompany  alt  inquiries.  1 


m 


Vv  f 

Ix'l  i  :ite 


''Z 


or,ganizcd  farmers  on  the  prairicD,  in 
rcJa.tion  to  makuig  the  vital  raw  iii-a- 
'eri.al— Txhc3t--soniethuig  ui  the  na- 
tun'  o!  an  uiternational  conim'adt.v 
which  could  flow  fairly  frcel.v  .aeroiS 
the  .seven  seas,  sub.icet  only  'o  t>.? 
natural  iLmitatioiis  of  freight  rates, 
fka  f.ar  .az.  T ',e.  been  able  to  obtemN 
the  proposal  go;,  a.  poor  reception  ui 
'he  daily  press  I  wonder  whv’’ 

-Bist  an  additional  woni  on  a  re- 


followirg  lines' 

Redue'icn  of  pre.-.eiit  authorrzed 
c.ipita!  from  750.000  .'hare:,  lo  ll.ionod 
siiarrs:  exchange  ot  one  new  share 
for  e.'i,i'h  10  of  the  total  of  .lOn.OO.a  110^' 
outftand'Jig;  sale  of  loo.OOO  ner,' 
r-h.itTs  at  $'2  50  a  ,-Jiarc  tlie.so  t.i  be 
voting  trust  share;,  .-iihieet  1.1  .’n 
agreement  extending  lo.“  fixe  -caj-,', 
or  the  du.-ation. 

Propcu-als  will  be  'plac’d  bej.ire 
sliarcliohlers  at  -a.  special  nii’etuig  !'» 


laicd  farm  problem-i  c  farm  in-  Miarn  omens  ai  spn  a,  n^.  - 

debtedness  It  is  encou.raglng  to  read  February  JO  a'  London. 

^  ® r\rs  f  Q 1*  1  rt 


m...  ■ 


in  the  current  ''rmancial  Times" 
that  "Tlie  Manitob.a  Farm  Loans  as¬ 
sociation  in  iNs  annual  report  for  the 
year  ended  last  April  30,  repeated 
the  recent  story  of  the  Land  Titles 


LlfT  OFIMAIOND  FEALIV 

The  Montreal  Curb  Market  called 


T  -  .Mf-d 


[  offiec.s  that  farnier.s  are  clearing  for  trading  on  the  listed  se>.’tion  dur- 
tlieu-  holdings  frium  mortgage  'plas-  ing  past  week  10,000  fttliy  panl  .md 
j  ter.'.'  faster  than  ever  Kfore  .  .  non-afsers.able  sh.are;.  of  Drummond 
Now  1  take  that  western  ncw.s-story  Street  Really  Corpor.itton. 
at  Its  face  value,  and  am  pleased  The  corporation  which  was  ini'or- 
whh  .same.  Neverlheiess,  I  suggest  jorated  in  the  Fio'.incc  of  Queb'*-,; 
that  there  is  too  much  ambiguity  under  the  Q'ucbcc  Companies'  Act 
regarding  the  figures  on  the  aggre-  on  January  '25.  1927,  owais  and  okt- 
gate  farm  debt  structure?  I  would  ates  the  Hotel  de  L.a  Salle  located  at, 
like  to  see  a.  clear-cut  table  showing  1210  Dnmimond  street  in  Montreal. 
to1.a.v'.<;  niortgagc-dcbt  levels  for  agn-  Transfer  agenUs  and  registrars  arc 
eulture,  provinre  by  provmce  a,;ro.-s  the  Eastern  Trust  Company,  Mon'.- 


HIS  AEFSftENCgS 


the  Doininipn. 

■OLD  MACDONALD" 
I  Torxajiio,  Feb.  6, 1011 


real.' The  head  office  of  the  coriior.a- 
tion  is  .aituatcci  ui  the  ho.ci. 

Titlicr  abbreviation  will  be  D.Il, 
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THE  FINANCIAL  TIMES,  FEBRUARY  IS,  IPLt 


FURTHER  GAINS 
ARE  RECORDED  BY 
DOMINION  LIFE 


INSURANCE  IN  REVIEW 


trustee  for  l':‘e  poHey  holder  looking; 
after  his  ftind^j  m'd  'heir  eunuilative 
grow  th  w:i>  pjiiued  mit,  Aitogethsr, 


Significant  Progress  Achieved  I 
By  Life  Assurance  In  Past  Year 


"  ,  I  I.ifo  a?iurancc.  oeing  pritnariiy  a  ,  eot.st i' utr5  ths  prinripie  of  f.'fo  in- 

Nc"  Business  Show  s  M  idc  In- i  medium  through  w  higli  the  investor  j  .<-urant  i  has  brought  comfort  and 
crease  and  Assurance  in  I'orce  ’  to  as.sure  financial  .security  for  j  security  to  the  iifopic  who  have  had 

T"  SIC  S  \lillinn  i  himself  or  lii.-;  cstat  '.  has  made  signi-  oceaflou  to  need  it  '..liile  the  eoun- 

l  p  •.  in.s  i(  n  j  .jcj;-,.  pi'ogrcos  in  19-1;-).  This  can  be!  try  a.s  a  whole  has  henefitted  through 

I  verified  from  .a  .study  of  the  reporis  'he  employment  of 

\SSKTS  NE \R  .‘'tiO  >111,1. ION  i  eompanie.s  whose 

'  '  operations  during  tlic  past  year  have 

In  n..,..;,;, . .  -o  the  .arinu.d  nice:  -  I  <hfeussed.  Like  the  bank- I  tieal  and  t'O  ni.s  on:  tl 

*  '  '  ‘7  ■■■’  7  .  '  '  ....  I  hus.ne.s-,.  the  i.nsiirar.co  iiusincs*!  working  doy  of  the  p.ast  year,  .some 

lag  of  the  .lomiiiion  .\,'.-u;ar.ey  Canada  lias  ,ao(|Uired  a  status  of  i  .^-l.d.OOO  were  dUtribi'.ied  to  benofi- 


ife 

funds  in  war  financing. 
The  Mar.ufaeiui'prs  Life  , 


insurance 


IOCS  stati.s- 
on  cverv 


Co,  lie.d  m  Wate.'ioo.  On.ario  <1ur-  j  .substantia’ 
log  pa.-t  week,  rer'Of  c:i  opcr.atioii.s 
of  company  for  the  year  19'43,  a  re- 
por:  ivhitdi  .siioived  .another  .tear  of 
proTre.ss  ‘or  the  in.st.iutioii,  Ford  P- 
Ktimpf,  pr.gsiden;.  stated  th.at.  ai- 
liiotKh  ag. nt.-s  were  lo.st  to  .iriiied 
son  .CCS  m  Can.ud.a  anti  the  Lmteu 


,m]iortanec  not  onlv 


.States  v'.'.o  -.vould  iiave  p.-odueed.  at 
a  eor.-ri".  a' we  e.i.ima;  '-  <'ver  .$3  000  - 
000  of  m-A  buxines..  Me  M'p:’e.^ive 
pr.vi.iction  reo.wd  of  tiie  ceinnany 
ei.r.nr  iO'd  las  ii.-: '  n-i'd  by  mve 
1.  SI  700. iVO  ..1  :  ;  e.i:'. 

■  T  ..7,  i;,”  M:  Kum.:;  sa.d. 

trn  ...rn.f' '.i;.  oei/U.e  ••i'’  noriiia! 
:>.,  r::.  g  -if  rev.  men  in.  iieen  eur- 


in  I  c’aries  of  Manufacturers  Life  iioli- 
eip.s,  wliiie  a  total  of  alrno.-t  a  (|unr- 
ter  billion  dollar, s  under  adininistra- 
tion  a-sure.s  the  ful.^iment  of  insur- 
anea  eont."oc:s. 

The  Great-West  I.ife  refe:  .s  to  tlie 
thrift  .and  prudence  witli  which 


the  f.naneia;  life  of  tiie  commiin  ty 
whieii  i.s  s'U'vcd.  but  <al.'0  in  the  mat¬ 
ter  of  rc.ot'diiig.  year  .after  year  t-'ie 
.'n'ient  fcature.s  of  a  nation’.s  eccn- 
om.v. 

Tile  (.'aitaci.an  baiilts.  devoted  to 
[lie  prill. -.n'en  of  or;h(Hlo.\  finance  j  Canadians  have  Inere.i.'^cd  tiieir  li. il  l-  I 
year  .after  year  pronounce  their  eol- ,  ings  of  in-ui'anec  protection,  whi’i'j 
lective  and  mdiv.dti.il  judgment  j  adding  to  the  fund.s  wlileli  the  corn- j 
t.tnn  lucb  matters  a.s  tire  currentiy  i  pany,  a.>  ail  otlicrs  in  iiic  fieid.  i.-avc  | 
ef  .tiL're.it  to  the  nation,  .'s.milariy  ,  invested  in  the  eouiilri's  w  at  b.-inci- 
til.'  year-ct.d  r.?\ icw.s  of  the  ica  le;'.'- , 'l  itis  company  loo  .strc.'scs  the  prin 
if  '  Cati.mi.an  L.fe  insu.-anee  e.'im- !  cip’,'  of  individuals  tirovi d;ng  fo 


liTh 

ha\  o  been  review  crl  here  point  out 
ihat  whicli  can  nu'-  be  stressed  loo 
ofic.i  nor  to  highly.  I.ife  Insurance 
is  one  rertani  medium  through 
which  one  may  ntiain  a  mca.wtre  of 
rinan,ci.a!  .-ectirity  m  tiie  oNaci  ratio 
of  one'.s  participation  in  a  cooper- 
ati\o  i.'iicme.  Lite  iii.-uranea  is 
nothing  c;.'  .u.'ive.  It  can  be  as  uii;- 
I’cr.'al  <1-1  free  citt/cn.''',  ii.i  ilie  r  free 
choice  wisii  to  make  it.  ,\nd  in 
eliosing  tin.  miJium  :o  security  tli*y 
are.  Inic  e,\ercising  'he  ri.ght.s  and 
prerogntii  c.s  of  their  eit'zonship, 
■viiife  at  liie  .same  time  fulfilling  tiie 


YEAR  OF  PROGRESS 
NORTHERN  LIFE  CO. 


New  Bu-sincss  .al  Record  Peak 
in  191.3  and  Surplus  and  Re- 
-serves  Siren wlhened 


dutio.s  whi  di  at-e  im;)0.  ed  upon  them  |  ‘"7  1, 

by  tiieir  own  interests  a.s  well  by  :  •'’‘^•7*^  _  ' 

t'aosc  w  iia  ook  to  ih.-ir.  for  protct- ' 

,  •  ■  'Ovy  oT 


Bank  Staff  Changes 


cs.s  tiiat  w  liicli  i.i ,  tneir  o"  n  ftnancial -secu.'ity  by 
of  tile  .'greatest 


aii.ti; 


a.' 


b' 


••ecr. 


:s  a 


of  V 

nvir 


reforc,  oy 
by  tl'.e  -r- 
fore" 

.kdl  .Slid 


o  .s.r  ir 


l.'”A 


n-i::  ’  m- 

r  :  no.,f,  ■  •,>:•, -e  .■ 

■jiya  TlT.  'T’h  ,1  g 
Minr.  ■  g--.-  •ill.,  : 

p  .1;.  re  'ill.s  'po 
■'A  pi.id'ic  lot  inc 
i  -  inmnn,  c 


fund: 
i.T.c  l>ecn  d'-  i 
P'r.di,',:  : 

lyif  cm'.inued  i 
.•.:iowrd  I  ,7am  j 


part  in  the  coileerive  effort  ;!in! 
iti'erc.--:.  a:  tlu-  moment.  '  i.s  provided  by  in.surtince. 

.M.iios;  nniro'cn'y  iii's  lea:-,  Ilic,  The  Crown  Life,  again  fe.iturdng 
:ii’H'c.-  of  nriiy  f  ir  ;'ie  ndividual  |  t-he  sturdy  strengt.'i  of  a  ttwe.  .si rc.-.tc.s 
iia-  lice:;  CM  c.i.  .\  review’  of  the;  the  two  ou-.-tanditig  ff-aiuro.s  of 
ad\i'.''!  .-''.';np;i  s  wii.  -h  ha-.,'  appeared  i  I9d,'l:  tliat  i’.  tho  yirengtli  of  the  coni- 
hl  ‘.nc.-e  ■'oiila..'.'.  .-."r  rlu'  p  i-st  fow  j  pnny'.s  fiiane'a!  iiositam.  tiie  .security 
wcek.s  bears  t'li.-  For  t'.'miic.'-.  1  iirhind  eaen  pol.cy,  and  tlic  n’:>t.')o!e 

the  I. on  ion  I  '.fe  Tii.-urmwe  Civ  men- '  grow  Hi  in  00th  husine«s  and  meiii- 
tions  til-’  l.’e’‘  tint  w.agr  eT-ne;-.-,  ! 'nrr.ship 


O'. 
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I  A.int 
'  .'ntr  iviiile 
■aged  iiv  ihe 
1.700. non  ’iv' 

-  "r'-u  a;,  c  eii  ingliei- 
IP  for  ’e  'o:'e'iu.''e  of  |  ie 
d’cren.-.o  ui  tornnna- 
ilP  -.’.T  a-e  llO’A  provd- 

a.’.-’'  o;r.i”.on  :o  ni  >.'c  tiian  70000. 
p.i.’..’viio!cicr.s  tor  an  i-'ttioun:,  ’ivliitl: 
e.-vree-.l.  000.000  O’J”  gams  for  Ht 
\  M  -  dll'-  m  '.i.'ir'  :o  f  i'.;  rmpio.’ 
men  bu  .  iiore  .iga;:',  -p  :o  of  man¬ 
power  sllirtage.r  ni'iefi  etfe,’  p.c  ivorr 
iias  i  e''i'  'I’m  by  srre.-t.ii.g  the  .m- 
p.’  nice  of  I’c.g’.i  l|■.:.".'..:y  'prod’i'tior 
a.-.d  ’.1”  i-ani'iig  o'l.’  cr".re  orgiu 
„im  !.  bo'ii  in  in-  f  old  .iiid  a‘  iieari 
O.f.ee  '0  e;;'p.-ili;’agc  'ilf  ;  .1.1 .  tl .  C  P."  PC  ? 
of  ex.s.mg  u);u.":ii.c''  Re.-iu  ■: ion;,  ’ai 
policy  ioon.-;  arc  add’Jig 


ous;nef.5  and  p.’ofe.-i.  .o'li:  p''op  e  o'vo 
file  g.'Catest  nu.mber  poi  r.e,:'.  iha‘ 
tbev  ’wnre  prompted  to  aei’(uirr  Ihmn 
by  the  urge  lo  five  .an  t  that  tbry 
ii.a-. e  found  itr'iiranee  tiie  s;ire.st  w.av 
t.,1  .at'.-iin  vh.atpvp;-  go,aI  -iioy  iiT.  c 
50’  Miem.seives.  Tiir  ftic  thot  low 
eo  '  .nsuranee  ha.s  been  iT.ade  pos-i- 
blc  ■' li'Ie  yet  the  f.nMn'-al  streng'li 
of  tile  company  h.a.s  .peon  main'a  'W'd 
:.-r  i. 


'I'he  MummI  Life 
’.ly  the  presidont.  s 
rh.ai  life  tnsu-aiicc 
guarded  t'u-,  that  fe 


eport,  a.s  gwen 
;e.''srd  the  f.act 
r  eloseh  ...afe- 
fif  Ihrse  .safe- 


mri  KIAI.  RANK  Ol  (ANADA 

I  H.  'I’lmm.'.on,  formerly  ;i.','.istani 
I  ni.enr.ger  of  tii"  Lupertal  13. ink  of 
!  C’.insd.'i  a'  Winn. peg,  goes  .o  Braii- 
I  d.in  a.s  .r.ai’.ager  .mu  w  til  .succ.eed 
J.tme.;  I3;i:’'goy:ie,  recently  deceated. 

■  D.  C.  tfiiiri’jff,  lorim'.-ly  iicc.suiitanr 
;  .r.  ’Winii.pcii,  iia.s  be-'ii  promoted  to 
I  the  p.’/.si  of  ac.tiih  a.",.sl;uit  manager 
ill  til.-’  .-anie  city. 

G.  'r.  Wi)ieli.''.vie; ,  formerly  aasas- 
tan  accountant  Wimnpeg.  .ha.s  iieen 
mad.-’  a  ''.!ng  aeeouniani.  tiicre. 

It.  O.  iltek.s,  formerly  man.-tger 
.■rtingudo.  Via..  Ii.i.s  iicen  tr;in.sferrnd 
io  tun  office  o:  r.iie  endent  of 

W’e'irrii  h'-atielie.'i  .1  Witiiiij'ieg. 

W  M  .S’oekinan,  ioriiierly  iieejun- 
tiilK.  at  K 'd  Ilee:-,  A.ia  ,  -g.  going  \f) 
iiatig-ifio  a-  maii.-l'-'Cf. 


Fiiipirc  Life  IL’porl'- 

.S!7.n2(j.'>IB  In  I Oi-cr 


<  0  oper.ition  flmpliasi/a-d 

I’he  Can,9da  Life  oi.so  enipliti.i'rg.': 

•'  fo  •:  thoi.  the  co-oper<n!on  which  fact  tha 


Federal  Expenditures  For  Ten 
Months  Total  Over  $4  Billion 


guoeas  wo.ud  remnin  :ii:aet  if  .iisur- 
.mcr  ■nr'’,a:nr  a  go'Prni’ient  'nu.s::i'’s.s 
•and  Ilia'  'he  liisuranec  busine.-;  ,,s 
h.iiit  ,)ct!i  upon  t.he  principle:-  -if 
e.-ioper-tl ,op  and  'C  free-io-n. 

{  iinsm  atieii  Prime  OI»ire(lve 

I;;  a-ll.iion  W  ^e-mrity '  the  Sun;  'Ilie  Fnipire  Life  In- 

L;fe  rPi.ori  empnasi?rv,  ’..he  prine  pie.s  I  Campanv  ret>’irt.s  a.-suraiice’- 

of  eonsriwalion  aeoneorUicpr  iiiary!;.,  ^o  $17,370,919  ..t 

oo.icet.ve.s  o.  .  .e  .iiiurnnec.  ^  Tne  j 

mtiany  i.s  out  3  |  ,.-,nr, .  ,,f  $(;,m(i,’g0.7  iinring  .'.ear. 

p.’iiniem.s  to  living  i'.sli.,-.v- 


.Report  o'  the  feder.'d  eompi/olicr 
of  the  trea.cur;.'  for  moir.li  of  .Jatiti- 
I  .si-y  .siio’A.s  i.iiai  tiisbur.''cmen.,s  of 
to  jioiici  -  j  $313,373,767  about  470  iiiillioii  in  e::- 
noidci-i  equ.ties  and  tiitts  creating  ;  ces.s  of  griv--  rece.p:.-,  of  .$.’73,881. ’.’.S!), 
rcs''i".e.i  for  iuture  farniiy  contuigen-  j  In  .lanu.a:-;-  I9’43  aggregate  disbar.se- 

I  iwonts  of  $331,949  170  were  a  httle 
■  O:;.-  mortality  experience  m  1943  t  more  liisn  $13  m.llion  greater  than 
wa.-'  oividerably  better  than  in  the  |  total  receipts  of  .$216,349,018.  Re .-cipis 
p-ece.ling  yeir.  bu.  as  I  in-.nri.cd  i  in  .Jan’.iar;-  ihowod  an  increase  of 
a  ,iear  .ago,  the  -ivisc  co’ur.sc  for  any  :  .$6?.)  niiJiion.s  a.i  compared  ’aith  fig- 
l-f.--  j-..^uiance  company  follow  ls  j  urc  fo-  ."ame  month  l.a.st  tear  iviiile 
’o  main’i.ain  and  strcngilien  its  re-  |  total  cx.-ienditurcs  were  $116  5  .mil- 
i-erves  aga’bis:  ihc  cae’uaitics  that,  will  I  ■’•on  g-.-tater. 

’.;’.<e;.v  be  uivolvcci --n  th-j  f'-nal  struggle  1  To.ai  ordinary  expenditure.s  for 
to  overthrow  tiie  enemy.  It  ts  .my  j  month  tinder  :-?v;ew  wc.-c  ii'p  a’[»u7 
.i.nccre  hope  that  ’hr.va  wtil  be  min-  '  *4  4  million  from  J-anuary  1943  flg- 
nn.eed  by  .skilful  leadership  and  a  jure  .a;  $43,732,319  chief  factoi’s  ui  in- 
prcpontierance  of  war  materia’a-  .so  1  crease  being  t-as  conipensation  'o 
tna.  the  price  we  pay  for  tinal  ■  provinces  etc.  $1,730,000  at  .$9,513,364 

•I'lCtory  ’Vill  oe  chiefly  m.  the  we-apoivi  |  and  interest  on  public  deb'.,  up  .$2,- 
of  war  rather  than  ;n  the  lives  of  |  430.000  a:  $7,377,310.  .Sioccial  cxpendi- 


ou"  best  .manhiXKi. 

'  Onr  aiocis  were  ;ncrc.u-cd  during 
i-.e  'ear  by  44  423.102  and  now  total 
$56  963.312.  Thc.ie  as.sets  are  made  up 
of  the  aggregate  .sai. ug.-  of  puhey- 
holdcrs  which  are  held  in  trust  ana 
..nested  in  their  tneere.-hs  by  the 
company.  They  arc,  :n  ef'cct,  the 
company’.';  t.-u-s:  fund  tvhich  enable.-, 
tl  to  di.-ch.ii-gc  i-s  OD.igaticn  to  o'.tr 
pohev  -holders  or  th.-’ir  bcnefic.arics . 
O'.ir  policy  reserves  reached  the  total 
of  $46,324,022.  an  tr.crcat-e  of  $3,202,- 
731  over  t.hc  f.gurc  for  1942.  Our  ;x)'- 
icy  reserves  w-ith  interest  and  the  ad- 
d..;on  of  fti.’.ire  p.-cmiums  are  ac- 
t  jarially  calculated  to  be  suffie  ent  ti 
provide'  for  all  contractual  obhga 
tioi.s  a.<  set  ou^  nn  our  l.fe  uas’uranci 
and  annuity  contract-i.” 

'D-L:Cu.vsir.g  tiie  place  of  l.fe  insur¬ 
ance  .n  po.'-t  war  social  recon.5truc- 
tioii  and  the  question  of  r.ationaliea 
non  of  the  life  x.s'-irance  b'ugineas. 
Mr  Kumpf  saidi 

"From  tiic  dawn  of  recorded  his- 
io.-y,  the  basic  struggle  of  mankind 
ha.^  been  to  throw  off  the  fc.tcrs  of 
b'l.  ai’..-.,m  and  opprc.ss.on.  to  evolve  an 
rconoiny  tiiat  vv-li  rctr.'ovc  the  threa. 
of  :-:a"vation  and  '.vant  and  to  ghc 
lo  I'.ieii  faniiiy  unit  i)i-p'pnrcd  to  wor’K 
a  fair  .-iiai-c  of  the  ’world’s  g.oocL.  The 
method  by  whicii  th-i,s  ideal  cat.  oc 
coitsumma  cd  has  not  ai’W’ays  been 
v.suaiizeri  elcavly.  Tiie  ap’pro.ich  iias 
ti.'.u.giiy  rjt’cn  along  rac..ii  or  national 
l.tte  .  'I’h'’  v.ciss.tiidej  of  the  present 
V  orid  conflict,  however,  iia'.c  op-’iieti 
n,rn':  c’.c.s  to  :lie  falla.’ies  of  the.-o 
r.ui’,’0’.v  natiOii.i;  coneeptiotts.  The  cn- 
i..-r  ’.vorid.  as  never  before  in  i.s  ii..'.- 
I’.i”  .  1.:  eon.te.oj,'  of  the  .approx. mate 
raaci  '.o  'O'’  ter  tnnig.s,  and  out  of  the 
welter  of  conlhcLing  piano  and  p.ar.a- 
ee.a. ,  r’le  pi’0'g,"css  will  be  recorded 
in  our  tune,  d  ‘ho  in.stitutions  that 
r.a’.’o  been  po.nting  the  ’.vay  tow’ards 
a  bc’  er  I’.fo  \>,  ill  no’,  r’nr.-k  from 
tile  d’l’y  of  :n;ir;ir,.’g  ‘iie.r  c-iperience 
It’. .vti.’abl’'  ’0  the  areh;  cc.  ;  of  a.  sane.’ 
’wnr’']  o-’  Je:’ 

”3:;'  i  f'  11.  irancc  .t’ompan.es  have 
hu-:.  -n.’  u'-ior.  on  tlie  pri.iciples 

<’1  eo-o;-xti-:i’  -c  effort  'hat  t'  a  l.vln.; 

r  ,  t.  fr-c  and  rc.:,po risible 
C’  tc’’pr..se  m  pai-tneroh.p  wir;;  cr,i:- 
.■:’:e;'  ;eui,  gov eri'.m''nt -il  s'lp-'rvision. 

'I  her.e  15  bu>i.n",’is  to'lay  w  hich  is 
tubjc’t  to  n’loiT  stringent  .-.crutiny  by 
non-poli.-ical  fe<;ei-a!  supcrvi.iejrs  than 
the  bufinc-v.  ot  I'fe  ’ins.jrane.p.  Our  in- 
v-.-men’..;.  poliey  for’ii.’'  financial 
tr.nsa  ttionr  m.-o  che-tk-td  in-cnslvely 
r-g-i’-nst  sir.et  regula’ ion.s  and  the 
r’tv'rntiiPi.tgil  re  pi, 1"  a  of  company  op- 
eraiicn.-,  are  availa’ole  to  anyone  who 
w'shco  'o  c.xamin-  tticm. 

■■.’\ii:”.hir,,g  ;r.a.s  monopol.stic  e.in 
hardly  lie  vlsualircd,  since  the  prp;.- 
rnt  liberal  poiiey  provi.-;ion.s  are  the 
dire.--  re.'ult  of  'tompe  ition  of  incli- 
v.dual  comp.aniea  m’  sceurjig  new 
l-'Olieyho.der.'^  and  maintaming  the 
goocI-wiU  of  exi-stbig  ones.  The  pro 
po.sal  to  foeiahze  rne-'c  eomivanips 
liy  ere.iling  a  n.aiional  .monopo’y  of 
life  insurance  would  bc  a  retro-grade 
step  as  vicious  as  .any  cccnomie  fil- 
i'lcy  ever  concplvcd  in  any  country 
dominated  ’oy  a  fascist  Id'olegy.  ’ 

Tim  cumulative,  production  of 
j'e.at.her  foolwe.ar  in  the  eleven 
monfh.s  ended  Xovember  ’v-as  .31,  ■ 
."TT.,').36  pairs,  comp-ared  with  00, .’>49,- 
.'i07  paTs  in  the  correspond'ng  period 
of  1942.  an  increase  of  1,027.999  pairs, 
or  three  per  cent. 


turcs  wore  $112 
fe-  eorro.spondmi 
a[  .$299  439.002  tv 
.$33  mi. lion  hi.g:'.t 


at 


hon  grca'-cr  than 
.enih  of  la-t  year 
war  expend i -urc.; 
.$260.949, ’203  and 


iii'uer  -Mutuiil  -Aid  .’Act 
against  nothing  last 


Q..’'j’Lirscincn.s 
of  $29,348,861 
da  11  .la  1’ V . 

Moft  s.giiiiicar.t  .ncrease  a.mong 
receipt*  wa.s  in  revenue  from  income 
and  (  p.  taxe.s  which  ’.va.-;  up  over  $29 
million  at  $166,570,804  C’-istoms  i.’ii- 
port  du-ies  b."ough;  :.m  $5  6  iriilliou 
more  at  $13  308. .303;  c.xcise  sales  taxes 
produced  .$17,7.30,000  more  at  .$.37.  ly.’i.- 
728;  and  c.xctie  duties  were  over  $2 


'  ii’ie  from  sundr;.’  d''p:mtmeni."  war  up  j 
$4,3  million  at  $21, 932.3!;)  .md  po.’-t 
Office  receipts  were  $1,1  greater  .it  j 
$.)..400,000.  '  I 

For  10  .Tionth.'?  A;.'ri!  I.-,  l.ul.i  to  j 
.Jar.u.ary  31.st,  1944  grand  total  '‘x- 
pendi'urc*  n.’^re  $853  iniUion  gri’iih-r] 
than  for  corrc-.ponding  iieriod  of  pre-  j  irAtonieii 
I’iou.;  fi.-.eal  voar  at  .$4,160,779,343  and  '  ' 

aggregate  receip;.s  were  up  over  $.’'9.')  • 
miilion  a:  .$2,241,966,137.  0."din’irv  cx- 
per.diture.s  for  10  mon'ih.s  showed  an  | 
ir.ereii'.s  ov’er  .‘ame  perittci  last  year  . 
of  $62  5  million  a:  .$501.530  073  while 
.’’■.x'cial  expenditures  w’cre  up  over ! 

$803.3  million  at  $3,655.728  933  ’ 

War  expendtturc.;  were  $1,214  mil-  I 
lion  greater  for  10  mo;i;h..=  at  $'3,039, 

643  625  but  disbursements  under 
United  Nations  Mu-ual  .’Aid  .Act  to¬ 
talled  only  $367,573,261  as  compared 
w’itii  $1,000  million  for  first  10  nvonths 
of  last  ftxtal  year  tinder  U.K.  3\’ar 
Ftnancii'.g  Ac’.  P"in''ip.i!  f.ae'o’-  in  \ 
expan.iiion  in  ordinary  expenditures  j 

tercst  on  public  debt  to  $195,439,480. 

.Am-ong  rc.’eipt,?,  revenues  from  in¬ 
come  and  e.p.  la.xes  were  $210  ind- 
iion  grea'-or  at  $1,339,192,625  Exc>e 
sales  taxes,  etc.,  iiroduced  $114.5  mil¬ 
lion  more  a:  $503,196,627;  receipt.; 
from  c’ustcms  import  duties  were  .$41 
million  greater  at  $133,155,332;  while- 
post  oflico  revenues  increased  ov  cr 
$10  mtllion  at  .$50,083,869.  Compara- 
t;vc  figures  for  month  and  for  10- 


c.imracl 
Tiie  yea 

hoid.’^n-  nii’l  beneficia'-;.'.s  were  $773.- 
,v6.o  tlie  1.. '■ge.’.’i  .‘-urn  c'.’er  di.sbut’sed 
in  hene'ii,-:  m  a  .Kingle  year. 

.As-'X'i..;  ;.jr;ii  $11,992,607  aiici  Ihc  lii.s 
li’ibu  ion  as  111  i.v p-f  is  a.s  iollyw’.ii 
C’-.niJ and  deb.-".-.!  lire.'.  69  per  cen  ,; 
l.r.-l,  moi-igiige,;,  II  per  cent;  ;iie- 
feri-ed  and  c.->ni.'.’.oii  i-imrc-s.  10  |v.’r 
e."n;;  p’li.ey  ioiiii;,  5  per  cent:  c.-vsli 
and  otlier  u.s.'.ei.v,  4  i.-er  eri't. 

Of  bond  h'lldii.g.',  iviii-li  aggi'cga.e 
$3.072  336,  ’''.o-’c  titan  6.5  per  cent  is 
C.in.adlan  govcrniiicn:  and  mimieipal 
issues.  Market  value  exceed.s  the 
ire  by  approxifna'icly 


London  In  presenting  annual  ”e- 
port  of  The  Northern  I.ife  .As.$t.i!- 
ancC'Co.  to  anniial  meeting  here  If. 
G.  Ivey,  K  C.,  prc.sident,  stated  tha; 
■hi  ail  respects,  company  ha.s  had  a 
mast  satisfactory  year. 

Volume  of  new  busine.s,s.  he  re¬ 
ported.  wa.s  tlie  highest  of  ,anv  vear 
1929.  Termniation.s  of  bu-iness  1 
dree  were  tlie  lowest  in  the  Iiis-  i 
of  the  company  resulting  in  a 
I  bu.suitwi  ill  force  of  .$62.724.oo0,  Ex- 
'  p'-n.se.s  were  sharply  lowered,  re.'-’erve.- 
strengthened  and  surplus  uicrca:-'.-d. 

’Vou;-  company,"  he  pointed  out. 
now  111  the  scrongc.st  pcsition  to  c,ir"v 
out  it.'  obligaticn.s  to  it.s  po.icviiolaer.s. 
i  in  it:,  iiistory.’’ 

During  the  year  company  ivn- 
cha.'-eci  ’Victory  ’oond.s  in  an  a  mount  I 
far  greater  than  it.s  entire  premium 
mcom<'  and  nearly  equal  to  it.s  total 
I  income. 

"Tlie  agcnc.v  force  of  the  comp’inv 
durin.g  the  ye.ir  nnain'-auicd  a  v-ry 
iiigli  standard  of  service  to  the  po’- 
icyholder.s  in  .spite  of  iiicrca.'cd  difii- 
ciiities,  .a  fact  uiion  wiiich  they  ati 
.  to  b”  congralulatcd.  '  .Mr.  tvey  .said 
i  in  submitting  -lie  report,  ‘  1  do  i.o'. 

;  believe  enough  credit  i.-.-  given  to  "fe  : 

I  inruiranee  men  who  clay  after  dev 
are  doing  for  Canadr'iis  a  r’b  c! 

,  profound  .social  cons.’riou.snras.  In  ou-  ' 
company  it,  is  due  to  'heir  rffo:".'. 
that  we  urc  Vi-day  to  .a  grotii.  rlegfee 
the  eu.stodiari.s  of  tiie  :uiure  el  near- 
,  iy  '2.5  000  Canadituvi  and  American,-.; 

,a  inislccsliip  whieii  ive  reeoitinr.e  ”'id 
'  for  wiiicli  we  are  to  div  111  a  .'iroit,;e- 
posuion  liiaii  ever  before. 

’‘Life  in.suraiicc  na.s  been  cle.'er.b^ti 
j  as  democracy  iti  action,  at  it.s  beta.: 

the  fine,'-:  exainnl."  of  eo-op.-i-ai  ive  i  f- 
'  fort.  We  fee!  tiiat  -iie  oiierati.,.«i.s  of 
your  .’tinip.ii’i.i  iiaie  been  so  eonduet- 
.  cd  that  -we  can  ;  iiare  in  ilic  pride 
whicli  Canadian.s  liavc  ui  their  life 
[  insuiance  eompanie.s  ” 

WOOD  IT  I.r  VAl.l  K  IIK.IIKK 

loroiito.  —  •Ou'.'irio'.s  otitptit  of  i 
’■  ood  pul;i  in  1912  nniotliited  in  v’uitie  ' 
to  ;?.M.9.'ii;.701.  compared  "Ith  .$16. 
l9<;iS967  in  1911. 

;  $2.50.000.  Tne  average  Intcreal  earned  ■ 
j  wa.s  4.43  )>'r  cent 

!  In  .addi.ion  to  a.sseis  wliieli  ftiiiy  ’  ^ 
'  provkle  for  ti'ic  $;n "I" ,":’6  iiahilirie-, 

1  to  poheylioldcrs,  the  conijiany  ha.; 

'  (’.ajiii.al.  re.-erve.s  and  .siirplu.s  funds, 

'  providir.’g  added  .security  whieii 
amounts  to  $1,107,853. 


EMPIRE  LIFE 

J^fccrb  of  ^|3i*ogi*cs;sf 


the  conchision  of  another  year  of  war-time 
conditions,  the  Company’s  continued  progress 
and  hnancial  stability  reflect  the  discharge  of  its 
obligations  in  the  administration  of  trust  funds 
on  behalf  of  an  increasing  body  of  individual 
policyho.ders  who  arc  safeguarding  their  future 
through  life  insurance  policies  with  the  Empire 
J-ife.  The  sound  financial  position  summarized 
nciQw  spows  that  the  Company  has  attained  the 
strongest  financial  position  in  its  history  for  the 
protection  of  policyholders. 

Paid  to  Policyholders  and 
JBcncliciarics  in  1943  -  - 

Total  Assets 

Reserves  to  cover  I’olicv 
Obligations  ...... 

Additional  reserves  for  protection 
of  Policyholders,  represented  by 
Surplus  and  Capital  Funds  - 

Total  Insuinncc  in  Force  *  - 


$  77.3.509 

11.992,007 

10,494,0.57 

1.107,55.3 

47,520.915 


i^friin'lP  nitb  f^rruifc 
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CHARLES  r>.  I’ELL 
President. 
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EftSPiRE  LIFE 
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L.  J.  Labaic  1434  St.  Cotherine  St.  W. 
Bronch  Mooogcr  Monticol,  Qus, 


The  World  Wheat  Situation 


W'oel.  \’  .itc-ii'-.u--  o'  the  H.'ink  i.'f  (lanH.ia  :i;  ;tl  Friit'u-ii'v  fHh,  I’l.E!, 

.'ho’.v,  .-1  t'l..  la'  tleii  ('.t  .'k’).fV.'2,129  i:i  lutal  ii.-.ei*  .-i,-;  cum p.-i i-cj  wPtl:  iiii* 
it’i’.t.'iiiteii'-;  v.':e  .s,7, ."■69,196  low '’f  iiia’i  ’,’.  eek  ipi'ev  .'iii.'i 
T  ,'ina  I  fuiu'i'  ei-c  .ineliaiigrd  Oihe:  .i  .sci.v  wcun  .-•.’ne- 


0-;awa  Deflation  of  ilic 
.'•u“p!'-i.,  in  1944  now  ap;)3<ai'.s  Lo  oe  i 
fairly  certaui.  The  praspect  i.s  no-  j 
iLarmiiig,  iiowevcr.  and  mere  is  no  ' 
danger  nf  the  wheat  .'■horLage  ex-  | 
peric.-iccd  in  North  .America  ;n  1917- 
18  being  repeated,  even  if  the  huge 
pile  of  .siirplii.s  whea--  acc'.imulalcd  t 
dur.ng  the  present  war  diminishes  in  ; 

ihiS  Yt'it*'. 

,  The 'present  generation  knows  somc- 
ncrease  of  $34  million  in  in-  j  r.po-.it  -’Mea'.less  Tue-day  '  bu:  , 


wheat  I  United  Staic-s  liirs  year.  The  rxjKtr 


mnnon  greater  at  $10  433,373.  Revc- '  monih  period  follow 
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tnerc  are  Lhc.se  titnong  us  wiio  re¬ 
member  "WheaLlcss  Wedne-sdiivs’’ 
and  oLi-tcr  i-c-s'.ric’.ion.;  in  Lite  use  of 
when,:  pi-oduct.;  ’pack  ;n  the  dark  days 
Cl  1917-18.  'iViiej-.  ihCLi  was  .more  pre- 
rioiu  than  Kimbr.icv  diamonds,  and 
i'  n’lay  bc  of  intere.'-t  to  recall  tha'- 
,.omc  si.x  month.;  after  the  United 
States  entered  tii  ■  first  G  cat  Wa'.’ 
tlic  ;>e.aple  of  '.hat  caunlry  were  asked 
LO  observe  ''Wheatlcs.'.  Wednc-days." 
In  Lhe  early  piv  of  1918,  tliey  were 
asked  lo  adopt  'wo  whca’-les.s  d-ty;  ! 
per  week  aivd  a:  ic.ts:.  one  •wheaLics-)  , 
.meal  per  day. 

By  February  13.  the  siLu.uion  had 
become  really  :o-jg’n  and  reguIaLior.j  ' 
in  the  United  .St.atca  forbade  the  .sale  , 
of  '.vhcat-flour  to  inditidual  cons'.i.u;-  - 


shipmems  of  Canadian  wheat  and 
flour  LO  the  end  of  Decembe;  arc  'vveii 
ahead  of  the  corre.sponding  figure.; 
a  year  earlier,  while  estiinate.'  of 
wheat  to  be  fed  10  live  stock,  in  tiic 
United  States  have  been  revised  up¬ 
ward  to  a’oout  500,000.000  b'ushels  for  I 
the  vear  ending  June  30. 

T'nesc  are  .some  of  the  sign.s  polrit- 
ing  to  reduc'-ion  of  :hc  itrestni  'vi'.ca' 
.surplii.;.  It  might  be  a.-isumcd  .aksu 
that  relief  .shipmen-iSi  will  in-ji-easo  ' 
in  1944  as  occupied  terrilorics  are  re¬ 
taken  from  the  Nazis.  It  is  qiitte  ob¬ 
vious.  however,  that  the  wiiea:  .sui-  ' 
plus  will  still  be  quite  subs.an---.’.;  at 
the  end  of  the  year  iinle.'*  di.va.;ter  ^ 
befalls  the  crop.s  iit  1944. 

The  latest  estimate  of  the  Ai-gen-  ■ 
tine  wheat  crop  is  261.000  000  btUihels 
ec.g-iparcd  vvith  235,000,000  a  year  ay), 
while  the  .A’a.slra'.ian  crop  is  still  esti¬ 
mated  at  97.000.000  bushels  com;5ared 
witli  156.000.000  the  pr-avious  yea". 
Canada’s  1943  crop  wa.s  appi-oximai,c- 
ly  290.000,000  bii.s'ncLs  compared  'witii 
350. 000  000  in  1942.  and  wheat  pro- 
d’ucticn  in  the  United  States  in  194:5 
ly  294.000,000  bushels  compared 


ivl 


ilei  rf  a  - 


.'*"..661,260  vv’iiiin  <.,!’''u;aii  inn 


pi’cv  i.,i;;.; 

hi.'’  .'S'er.ing  ,'i 
v'i’iat  iov,  c". 

'I’.k-i!  .|'':iO.;; 
higl  fi’  ry  $I  :;2*, 

ill  c’lU-npi'i  ii-c-n  n  vra;-  ag..  total  as-ct.s  .'I’lo'.v  ,an  inrri'ase  of 

.■>86.91;.  .-".erliitg  ;:iid  U.6.  Fund-  "  ri-c  praciieaiiy  und'’aiige'-|  -ahi’e  •(.:,al 
i  i.-'iv f'si ’.:'ie:it.;  revraied  ;.t;  Inci'i’a.' ;  o.  $2T1..3'i."i.9.K),  (lir."diat ini;  'vati  h: -her 
td  depo-its  inerea.sed  by  6,87.  i''oi-n;r.i;a'i.!v  e  l.guv'-.^ 
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ferenco  in  production  between  the 
tw’o  years  in  tilts  gro’ip  of  cour.lries 
was  off.set  by  increases  iit  old  crop 
cam-over.  i 


r-s  without  an  cqua.  amount  of  .sub-  |  981.000.000  in  1942.  -Much  of  the  dif- 
Svita.es,  such  a.;  cirii  meal,  co:'n 
g.-.ts.  oatmeal  and  rve.  .A  month  later 
the  United  Sta'-cv;  Foad  .Admini.stra- 
'-or  found  it  nccc,':sar;’  to  rcqu<2.-c  that 
no  vv:i?a[  or  whea..  ’prochici;  be  .served 
in  any  fiivst-elars  hotel  or  rc.  taurant 
„n:il  aftei-  the  harvest.  The  re  -ord,; 

.  li.-O'.'.-  that  in  the  crop  year  1917-18 
!c.;<:  wheat  was  used  for  civiiian  and. 
m;..ta:’,v  'u.se  in  the  Un it'-;!  Sta'.o; 
than  ts  expected  to  be  fed  1.0  I'leir 
l.vc  stO'ik  and  poultry  in  the  cro;) 

;..-’.ir  1943-44. 

rh.jvg;  were  not  quite  so  bad  i.-i 
C.jn.ada  •.vUerc  the  (icmcct.c  coiviump- 
ti.’ui,  l3y  reason  of  sinaller  population, 

".a..,  mueli  less,  but  in  .Juno  1913.  ' 

w.as  toiiiici  that  if  Canada  was  to 
'  on.'inue  to  export  wheat  and  flou ’. 

•.vhic'h  wa.s  lirgciiily  needed  in  Fu- 
repe,  the  people  at  home  would  hav: 
i  to  mak"  .'lacrifi  -e.s.  .Action  was  talteii 
by  tiie  Canadian  F-od  Board  to  pro¬ 
vide  fer  and  ai-range  the  cib.tribution 
of  .-’ubstitute.;  foi-  wncai-flour.  A 
number  of  mills  turned  to  Ihc  produc¬ 
tion  o,'’  tiic.-te  .'■iib-StilutP..  w’hiel’i  I'l- 
'  ki'-fed  tio’i"  or  meal  I’ro.m  corn,  c>  i’.5, 

Inirioy  and  rye. 

(haiigi-rj  Stalislic.'il  Position 
T.ic  s.a'.ttical  pc.eition  '»f  w’iicat 
then  and  iiovv  dill'.'r.,  greatly.  I'  " 
true  that  Immp’:.’  er  >p-s  wei’c  pi'u- 
duerd  in  boi.h  Cannna  and  the  United 
St.atc.'i  ui  1'9!5,  but  ',ii  tne  two  years 
foiio’wing  tlie  prodiielion  wa.s  much 
.'■inailcr  and  a„  iio  time  up  to  1918 
wa-s  there  really  any  .’.urplu:;  of  wheat 
hi  North  Amet’ic.i  for  w’hi.'li  -.riai'keiS 
could  ne.t  bc  f-.jimd.  Tiie  major  sur- 
jilus- producing  caun tries  went  u’.to 
the  present  war  witit  lar-ger-ihan- 
norinni  s.oeks  of  wlicat,  and  Ike;;- 
combined  pi'oduc.ion  durmg  the  fir.::, 
four  ycai-.s  of  war  was  mucli  better 
than  .average  F’jwer  defieiency  eoun- 
iric.s  arc  a  11 101  ig  the  iion-iKiligercnfs 
in  lhe  pcesent  C’Onfli.-t  and  o;it)e-s 
fo-  .'urpl'i.s  wlient  are,  tliPi-croi-o, 
grc'itly  reduc-'d.  It  i:.  e.stimat.ed  that 
world  pxporks  of  wheat  .ind  flour  ;n  ' 

‘he  crop  yea-  1942-43  w.-err  tj-ie  .'-mall-  ' 
e*t  in  eny  yeru'  .since  tne  late  1830'.s.  I 
The  latcf.;  availa’ole  figures  Uid.- 
eate  that  Canada.  Argcnti’-ia  and 
Australia  between  them  had  at  le.'i.-  t  ' 

1.000.000.000  bushels  of  surplus  wheal 
oil  liand  at  .January  1,  1914.  The  .Ar¬ 
gentine,  crop  h'lo  since  beep  reduced 
by  about  30.000,000  biushels.  wlitlc  the 
harve-st  prospec’.s  for  win'er  whea'-  ’ 
in  th''  United  States  appear  to  have 
beeri  lotvercd  very  cornsiderably  by 
the  unfavorable  inoi-sture  ."'itintion. 
which  i-s  a  threat  aI."o  to  the  spring  . 
wheat  crops  of  both  Canada  and  the 
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TRUSTEES  TO  OVER  70,000  POLICYHOLDERS 

We  Reiord  Another  Year  of  Progresis 

I  lic  Dominion  l.iie's  iccoril  in  I '9  I  $  reveals  an  increasing  |'>iiijlic  lonticleuce  lO  ifie 
soundness  and  value  of  l.ilc-  Iijsur.incc,  as  it  is  operative  under  our  present  svstem  <>( 
Irec  cntcrf'risc.  Over  ”0,01)11  I’ulicv iioldci s  are  not  onlv  joineil  together  vsitli  ns  in 
(-o-operafiv  e  Risk  -  .Sharing,  but  tlicir  Sav  i  tigs  an  helping  lo  firiance  the  W  ar  1  florf  a  ml 
<  heck  lire  threat  of  Inflation,  Polii  v  lioldcrs'  .Savings  arc  invested  by  the  (iompany 
in  W  ar  Bonds  to  liic  cxirni  o)  nearly  lb  Million  Doilars. 

loday,  through  the  competitive  eilori  of  our  ,\gciuy  I-’orcr,  our  I’olicrholdcrs  arc 
i'sined  together  lot  their  nunua  I  protect  ion.  I  heir  aggregate  Savings,  held  in  trust  and 
invesred  in  their  interest  bv  the  (-ompanv,  h.ive  crrjicil  mcirr  than  228  millions  nf 
l.ilc  Insurance  I’roicciion.  I'hrse  million''  o(  soiial  sccuriiv  'lollars  are  guarantt T'l 
by  the  l.ompany's  I  rust  I’nrid  ol  .Assets  ami.  Reserves. 

1  iof>y  nf  nur  Atwoal  t  mit\  hr  nhtiiinrii  at  any  nf  nar  AT)ir«i-7>  Offna^- 


STANDING  OF  THE  COMPANY  AT  THE  END  OF  1943  | 


BUSINESS  IN  FORCE 
NEW  BUSINESS  PLACED  - 
PAYMENTS  TO  POLICYHOLDERS 
AND  BENEFICIARIES 
TOTAL  ASSETS  -  .  -  - 


$228407,063 
$  28,373,437 

$  3,200,831 
5  56,963,513 


Brunches 
in  all  prtncipnl 
Conadinn 
cities. 


Sme  I §89 

HEAD  OffICf  WArtmO,  OHIAR/O 
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THU  FINANCiAT.  TIMKS,  FICnRUAKY  18,  1911 


A  READY  MARKET 
FOR  BASE  METAL 
PRODUCTION  SEEN 


Western  Oil  News 


BEAHIE  PLANS 
STOCK  INCREASE 


Options  and  Under¬ 
writings 


Plotion  or  fir^t  option  iJrilliuB  On 

oorpcratofi,  s<;p:<'iiib''r  1P31  (OiV.)  ^ 

Miithorizcd  oapUnl  s.rioo.ooo.  $1  par:  \  Nra^'  (»ol«J  Miowiiic 

isMircl  1.005,380 


V  >  V  HVr.AN  POIJCUPIN’K  MINES. 

-  loronto.  (Jpt  on  and  undor-  ijmitfD,  In-  .I'riTomriU  .inminry  5.1 

To  Clear  Company  and  Speed  nsipr.nionus  roponrd  by  the  q  Tliomp.-an  a.crnrd  to  pur-] 

*  •  •  n  SriMiTMt  i  nmnii'Svmii  Jirr*  «  _ _ _  .  • 


r|r| /l^T AM  pppM  Tt  ua.s  offiriHlly  rrporircl  from  Cal-  forlujini-c  position  as  far  a^s  trans- 1  — —  ii^ionio.  wpi  on  an  i  unn^.  - 

r  K\/|y  UL;  1  lUIi  ijLiIjn  "rbi-Continrnl,  No.  3  wpll,  portation  co.si.s  arc  concerned  I'n  Clear  Company  and  Speed  iisroe.niont.s  rciionrd  by  the 

the  .second  ICM  drilled  by  Mkl-Con-  ^  '  Developmeiif  on  New 

-  (ineni  Oil  nnd  On.s,  Liniilcd,  in  the  Pacific  Oil  and  Refinery,  Limited.  A  n  i  •  .  ' 

Siinnlv  I'osilion  F!i.sior  Inil  'I'nlier  area  of  Soiitlirru  .Mberla,  bad  lia.s  advised  llie  To’xinto  Stock  t:x- j  ”*"**  ^  P>.\NI)OL,\C  MIN'lNlt  CO.. 

A  I'liUn/l  KJn<r  been  placed  on  a  .swabbins  tort  and  change  tbal,  tbc  company  ha.s  sold  ]  '  11 KI)  —  Ry  .•'.^iccmeni,  November 

(onliaciH  With  Cmted  l\in„-  bad  snabbed  at  the.  ra->  of  nine  bar-  13.500  trea.sury  shares  at  60  cents  a  -  lbs  rave-;,,  .at  ;i,e  10,  191.!,  M.  F.  M„rg;,n-Deaii  a^re-d 

dum  ludikelv  In  be  Disturbed  i-els  an  hour,  or  316  ban-els  daily,  witb  .diare  to  Rrookland,  Limited,  of  Tor- ]  Co’d  Mines  p/ope-rty  last  to  imrelin.sc  lOO.WO  sbare.s  at  ac  a 

- -  Ibe  fluid  level  in  111?  liolc  rusins  diiv-  onto,  and  given  an  option  to  the  pur-  i ,' eai-  wvli  leave  some  permanent  ‘ 


^  •  ...  '  Ott*ir'n  .Sci'uriiie.s  Comini.st.ion  are 

Development  on  New  n.s  follow. ‘•i - 

Ore  Body  R.\M)or,.\c  mimm;  co..  lim 

- -  ITFI)  —  Ry  .'v^ieemeni.  November 

Tile  rave-;,,  ,af  tiie  10,  101.!,  M.  F.  Moi'K.-in  Ife.in  a5;|-e"d 


rha.'c  lo.noo  .share.s  ar  10c  a  .‘liar? 
jiayabie  fortir.viil,  .and  received  an 
option  on  (t.uiinito  .sii.are.-:,  lOO.OOn  a;  Lie 
p.iyabie  by  pi,],.  3,)  lon.OOO  c.icii  .'F 
3.")c.  3.').c  ,",0c,  T.ac  and  •$!  tier  airarc. 


Toronto  D  amond  dnllins  lia.- 
I  been  started  by  (tunfiin:  Iron  M  ne.s 
j  on  It.s  N'o.  .3  property  i,,  llir  Tin, odor 
I  Bay  di-tr  et  to  prone  at  deptl,  ih" 
enc.atii -.aginK  values  obt,aj:ie<l  in  ^ul- 
faee  e.vploration,  officials  advise, 

Tb.'  nio.'t  recent  .'-ampie.s  v,  bicb 
have  .nift  been  ,a,■.,s.a ye<i  rra-.e  v.a.iiea 


:>tANfD\vi';r{  fa(  tdk 

Mo  diflU'ilIl.v  i.s  expected  this 
sear  in  inarkeiing  all  llio  refined 
copper,  lead  and  rine  Hi, at  C.an.ida 


inp  .saablvuiR  operation.s.  indicatiin;  chaser  of  an  additional  487.500  shares  i  scar.s  on  the  finaneial  .structure  of  'l!.,n7avai'Ti\n^* 

Hint,  tiie  oil  was  coining  into  tbc  hole  at  60  cents  to  73  cenLs  a  share.  Blocks  camnanv  hm  lo  ^  r  -oo  ooti  „i'  „ 

at  a  greater  ,-ate  than  it  was  being  of  30.000  .shares  of  the  .stock  are  to  !  ,  "  ^ ■’  suggesting  ee.ved_ai,  option  of  .,00.00m  shares  .a 

I  swabbed  ■  be  taken  iin  monthlv  ,  capital  of  the  com-  from  .)  cents  to  lOe  a  share,  pnvaolc 

I  centre  of  Mid-Continents  holdings  of 


vahie  n  i  -  o  -  ‘T:’  *  •  TT  cents  m  ?:M,61  aeros,  vv.dtlr 

n,e;  ,  ■  ,  ;  ■  f-on,  i 5  to  .".O  diehe,s  .an-l  ac,-ord,ng 

nco  ,HU.,tccl  :J'^;ioa;;>jnt7  lOnt.i  au-  j  ,,  ,„n.^,,tai,l.  lie.- 

riin!*:7''ri  rmi  '>  nArt  non  ». ho,*/',.  ti  . 


be  taken  up  monthly. 

♦  +  + 

III  the  appropriations  asked 


,  „  ,,,  . . .  ,  cciui  coi  ivria-i/OiuineuL  .s  no.unigs  or  in  inc  approprianons  asKcci  .;y 

can  produce  Ail  stM'  s  --b'O-  ^ppyoximiUCly  30.000  acres.  A  com-  Hon  ,T.  L.  Ilslev.  Minister  of  Fin- 

tion  of  refined  eoppei  and  /.me,  in  ,mnorr..,w...  anee  l.,  of  rOono^on.  a 


e.xiess  o  .  's  ■  ^  '  of  tire  well  us  liiat  a  new  commercial 

iinde,-  contract  to  ne  .sold  to  ne  ^ 

I.nitcd  Krngdom.  Altbouga  the  .sup-  yompany  s  property,  the  sire 

pl.v  POSI  ion  IS  ea,Mei-  m  tbes,.  tno  determined  by 

metals  the  genci.al  expectation  in 

the  nidus  ry  is  Ibat  eonfraets  will  'i,„,„edlatelv.  U  will  bo  remem- 

not  be  dl-  nrhed,  t.ead  was  no  eov  - 

ered  in  the  origin, al  war  eoiitr.ael.s,  .  „  w.iion  v„mn 


clearly  eboosing  the  lc.sse;-  of  two  - 

evils.  Tills  matter  will  be  discu.sped  BLAIRDOX  CIOLD  MrN't:,<,  M.M- 
at,  a  special  meeiing  of  the  sliaro-  MED — Permission  li.a.s  been  grained 


tiiori.'-'fi  c.ipi  ,a!  3.000  000  sliaiT.s  .M 
par:  i.nsued  1.173,570 

tVIN'CHl-S'IFR  LAHUtlt.  MINES. 
L  I'D..  by  neiTcincni  .T.rnuary  37,  Feel- 
er.al  Trading  A  .Agency  Co..  Ltd  . 


sanipie.s  now  g.ve  Ihe  sliovv  ng  .a 
:englli  of  11.')  ft.  Tile  .No.  .-iainple, 
vvliicir  ran  ?3l.6l  acres.s  ineiies, 
i;-,  considered  interc.sdng  and  iinpiirt- 
ant  by  I'r.  WriglU,  since  ii  came  fro:,, 
the  ceiiiact  of  the  porphyry  dyke 


,.  pany  official  stated  the  iinportance  anee,  in  the  House  of  Commons,  a  : ,  .  ‘t  '  ,  ,p'"  soji-.-  ,  i  r.ij---  t.n  ...k,ii  n.  .s  oim  ,.,nu 

"  of  the  well  us  that  a  new  commercial  $500,000  appir,priation  is  made  for  1  'l"  rotoiUo  on  tw  Ontario  Sccurit.es^comm  .ssion  to 

-  °\/i'flL-rer.;e'from  5W0Of,O  to  G.ar^K)  Unougb  any  ’^glsrcVed ''broke--' u', 


aerced  u,  pur.-haso  100.000  shares  at  ohart  iron  formation 


13c  a  .sh.arc  and  received  an  option 
rn  630.(100  sharc.s,  430.000  at  13c  and 
300.000  at  16c  a  .sliarc,  payment  to  be 


In  a  previous  report,  he  stated  tll.a'. 
the  showing  eon-ist.s  of  two  paraliel 
veins  Olio  on  eacli  s  do  of  a  nm- 
propiiyrc  dy'.-e  from  one  t.,  tliree 


but  the  nilllonk  is  Ibat  il  too  will 
rontiiuie  to  be  re.-nlilv  in.'i rkelable. 

The  liosilion  -i  ifll  respei-l  Id  /iiie 
eoiu-eiil  r.ites  is  more  ob.si-iire  ,-il 
the  monietil.  Oulpiil  of  /ine  con- 
renl rate.s  is  l.argelv  it  not  enlirei.v 
under  eoniraet,  to  the  I'niiei  .St.ale.s, 
'I'lv.s  prorllict  ion.  Ibererore,  is  more 


o  1  he  company  s  i  roper^^  p,ant  of  Abasand  Oils.  Limited,  i .^ares  will  he  submitted  for  ap-  Omcrio  on' condition  that  not  Fs.s  ^  ,  propbyre  dvim  from  one  t.,  three 

of  'vhirh  can  only  be  deicinnn.d  b^  wbicn  b  to  extract  petroleum  prod-  ,  p,.oyal.  lh.-,„  7505  of  the  proc''eds  from  tlio  «"-'•  ‘’V  '  feet  wide  along  the  eonimt  of  a  g-ey 

diilhn.g  addi  ional  vvvll.s.  o  bo  under-  uct.s  from  the  northern  Alberta  tar  tIic  cost.s  ot  removing  the  murk  sale  of  stock  to  the  pubi:.:  wil!  be  Company  incorporated  March.  foi-niation, 

.al-en  iimncdlalel.v .  I"  leinem--  sands.  i.,,,.]  whlcli  I, ad  disrupted  oper-  turned  lir  to  Hie  irca.-.u”v  of  Hie  '  airhorired  .>.000,000  $1  'pi^p  minerniirat  .on  and  .il  nn-:  tire,  .as 

bei-ed  tin,:  .after  the  I  aber  sand  had  Invc.sligation.s  for  oil  flPposiL- 1  in  Hir  famous  Beattie  gloi  v  company.  par;  U-  ueci  1.3.50.005.  ;  exposed,  are  s„-„ng  and  v.  e  i  .Jcfme  l 

Ijeen  driilecl  at  tills  loe.Uion.  .s<.,nie  ilirotigii  Cjinad-a  are  cut  from  $300  -  .  ivive  bee.,  liigb,  .eincp  afier  ail  .  •  -  1  and  Hie  e-.ient  a'ong  the  strilie  iia  ie;- 


-  ih-if  il  fi»f»  will  . . - - -  - -  ‘ •**  '  'It  .  HQip  jv'ivr*  nicn,  5-’,r.(V  nfior  ^1 

'  re, -nlilv  marketable  'vater  w.is  iji  rvidciice  at  the  base  of  000  to  $14.5.000  and  the  allotment  for  ;r.  „i:cd  for  an  iinprece.ient'rd  nRi,,!!  !'  n 

-  t  res  e^^  '!"■  ^  ‘mnipleiely  investigation  of  .si, -.alegle  mineral  de-  ,ons  derablc  sire.  I.  ,  j ,  r  B 

more  obse„i-e  at  MuC  of t  ly  eemeni mg  and  t here  Is  no  ix-sit..  Is  cut  from  $.500,000  to  $60,000  !  has  bee,,  e.^imafed  th.at  the  r.nan-  "  Brookland 

'  ,  '  r  '■  evideiiec  whiitevrr  ot  any  formation  >•  -e  i  ei.al  nosirie-i  as  ,T  Felv-iiarv  let  ’  loor.rl 

liilpiil  ot  /me  con-  In—,.  n _ ,  C pn.siiic.i  as  ,a.  letnuatj  1st  lOO.fifxi 

_  ..  ..  . . . 1.,  w.ilei,  Iinei-St.ilo  Ro.alty  Corp.  and  would  rhow-  an  indeliteHne.ct;  —  the 


I>i;il  I.INUi  AT  NORNEAt AN 


:r.  cai..a  tor  an  unprecedented  BRK.II  l'  HEIit  l.AKl-i  .MINES  ■  .-.-iw.  r,.  - 

undorlaking  of  cons'derablc  size.  It  i.imited  By  aercemcni.  .lanii-arv  Toi-onio,  -  A  (ontrai-i  lia.s  been 
has  been  estimated  th.af  the  f.nan-  3 1,  Brookland  l.imited  agreed  lo  p'uV-  -‘'-iwl  for  diamond  drilling  and 
rial  position  as  a!  February  1st  ch’a.ce  100, MOO  si, are.-,  cenks  p^"  'P'iPs  ^’c'e  neen  oidercd  for  .Nors-- 

would  rlnvv  an  indebfedne.cs  in  the  .Hiare,  p.ax'abic  forfliw  ,|'u  and  received  ■'^'Oie;  properiy,  w  itli  work  to 

Bank  of  Commerce  of  about  S.50O.-  an  option  on  1..500,Mnn  .sba.  c.s,  OOO,  ■  -soon  a.s  -possible,  it  N  rc- 

tX)0  an  I  lo  Vcinurcs  Eld.  and  Nips-  (kxi  .di.ares  ai  .5c,  3,hi,,,ioi.i  al  6,  7  to  i’O'-'te  l. 

sing  Mining  C  o.  an  additional  $2.,0  -  -jup  p«;-  share,  pav-ab’c  not  less  than  ■  .  .  » — .  . ■ 


'['oroni o.  -  .\  (,anlra(-i  lia.s  been  ing  .s  p’-.im's  ng.  I,e  (-niu-tiide.-,  and 

signal  for  diamond  drilling  and  warran;.-  a  careful  an-l  drla'.Ie-l  ex- 


rein,  .ne.s  I.  ini  j,  i  i  .  -  officials  als-j  point,  oul  tlial  tiic  Paragon  Oils,  Limited,  have  adv  anced  Bank  of  Commeree  of  about  $.500-  A.',  i  von  on.,  n,..  —n.', 

under  eonlrae,,  to  Hie  m.ei  r,  .  properly  clear  of  mud  $35,000  to  the  B.aclfic  Oil  and  Refin-  ‘coo  an  I  lo  Vcinurcs  I  Id  and  Nins  Iwin  'i  .jm  -  ->.kiiioo 

i'ntitiT In  Vbe  'ni'w  'o'f  months,  with  in-  sing' Mining  Co.  an  additional  ‘^ibo  -  w,;c  Jc-'-  .hare  pavahV  not'  less  than 

mel-,  stocks  in  tlril  counii-v  '  pfoduction  from  tercst  payable  at  maturity  at,  6  per  1 000.  .Some  .$750,000  mo-.-e  wilt  b"  ex-  r-joi?,  ner  monlb  Comi,anv"'ineo,  - 

Me  aT  eonsump  iem  is  divide.!  into  ' his  sand.  When  cleaned  out  greater  cent  per  annum,  and  have  the  opt, ion  '  pended  between  now  and  M.ay  m-  poVatcl  .lancarv, '  loV',  lOiit.,  '.aii- 
tbree  c-l-'^cs  for  pdoritv  puri,o.ses:  P-oiocHon  can  he  expccled.  Company  during  the  currency  of  the  Brook- ,  c-usivc  on  plant  operations,  com-  -..horized  capital  .1.000,(:00  shatc.s,  81 
v  r  essent  al  civil  an  ii.se.s  >-\f'i>n-cntl.V  drilling  No.  2,  about  ten  land  agreement  to  -accept  lrca.su.-y  '  PleHr,g  of  the  new  Doncbes.ter  .skafi.  par:  i.ssued  1,600.000. 

w  11  '■'o'f'.s  southeast  of  No.  3.  It  us  now  shares  at  the  then  current  option  !  further  removal  of  debris  and  fill-  _  - 

and  ‘  ,.,nr.nn-,",n-  avail’  P-a.vniciU  of  the  loan  and  ing  of  the  glory  hole  to  brng  tbc  tvcxti vinv  vn-i-i-i  mtvtvi- 

.Supply  us  kuaulually  becoming  avail-  regarded  accrued  interest.  :  total  amount  to  about  51..500.000 


ploia'ioii. 

.5Ian.,  p;-om:nent 


begin  as  soon  a.s  possible,  ii,  N  rc-  irpoit'^l  lo  liave  .'taked  claim:  .--u: 
p-jrte.i.  1  round'iig  tlie  (iunflint  di.-envo::'. 


par:  i.ssued  1,600.000. 


.^ll.M.\G  MVKkItT  l{F'(;OI{D 

I'ransaetions  on  I'liKO.NKt  SHIC'K  C.XCII.V-MiF. 


able  for  non-essential  civilian  iise.s 
and  it  would  tippe.ar  to  be  in  order 
lo  expert  a  gradual,  progres.sive  re¬ 
laxation  of  ]ii-e.senl  restrietioh.s  as 
the  vear  goen  nn. 

Faefors  tending  to  limit  ;.ueh  re- 
stnetions  at  (lie  moment  are  man 
power  and  Hie  fact  titai  a  ennsiil 
erable  mtniber  of  pe,-|,-e(nTie  :ir- 
tide.',  use  a  rombinatioii  of  nietals. 


purely  as  a  wildcat. 


accrued  interest. 

I.ssued  c.apital  of  P.icific  Oil  and 


total  amount  to  about  51. .500.000. 
Against  tbi.s  will  be  an  estimated 


Al.  pi-r;.eiu.  Hicrc  HIT  nine  drilling  $1,387,495  iini.s.  ued. 
rigs  working  in  Ihe  gem-j-..^]  Tai,;-,-  . .  _  ...  — 

arcH  in  sou.hcasten,  Mb.-rta,  with  \\'il,*ev.(;ophlan  .Serktv 
prospeei.s  reasonably  bright  for  a  • 

.xiibstant-ial  lx-,n.st.  in  tlie  oil  poteu'Ul  1  ,'ripilaliza 

of  the  area  in  the  nexi,  few  inoiiHis.  - 

't  he  Dominion  Oil  C.o..  Standard  of  Toronto  —  A  si 


Refinery  i.s  1.612.50.5  sliares,  leaving  j  produrtioii  of  ab.''Ut  .5.5.30.000  from 
$1,387,495  iini.s..ued.  1  106  0,5n  tpn.s  to  he  milled  in  this 


-  -  —  - -  -  period.  TInis  bjfore  the  companv 

>  gei.s  baek  in'o  iiorm.al  op-'raiions. 

I  x*  '  phlan  rCrk.  1  inter  thus  -spring,  the  indehtedne:.s 

F'apilalizalioii  Increatr  i •’"’■‘biitabi"  t,>  ib?  aec  cient, 
I  will  nr  in  the  neighhorlioo.l  of 
nto  -  A  .sneeial  meel  ne  nf  ’  Of  whieh  Over  .$1.30.000 


IWoW  DOMINION  NICKEL  MIMNC, 
t..xAi.nMi  CORP.,  LIMI'IED  -  By  agreement 
August  10,  101.3.  company  optioned  to 
Oiekinson,  0.3.5,000  share.s  at 
ed  in  tins  p,.j,,pg  eomnienclng  .at  be;  whereas 
'  , T.n.O'O  slnarrs  a,  nc  pe,-  rhare  have 
lapm-alions.  nalten  down  under  (be  said 

.agreement  --vhi.’lt  has  been  an, ended 
■'*''^’0'''’“  bv  agreement  dated  .l.-inuary  10, 
-.^i  i  19-11.  under  whicli  Hie  said  ( '.  E. 


tides  use  a  rombinatioi,  of  i,,^  a  s  .subsidiary,  which  precipl-  sbareholdcrs  of  ^  Wiltsey-Cogiilaii  i  "PTol-  o”  produeHve 

one  01  moi  e  o  w  .til  it  aie  no,  >e  j.],,,  development  program  bj  .Alinca,  Limited,  has  been  called  for  " completion  of  the 

In  suffirien  V  .trge  snpp  >  o  P  Taber  oil  strike  in  1943,  u  tiic  the  purpose  of  considering  and,  if''’.*',''  --’a-t  wind,  should  be  of  con- 

mif  the  lifting  of  ‘.onsuii  p  un  ^  operator— with  one  rig  work-  approved,  ratifying  an.l  confirming  !  hCip  :n  tbc  future  m  cn- 


'  tng  on  offset,  drilling  in  the  Tal, cr  a  by-law-  providing  for  tlie  iuereasc  ■ 

'  ddfield  II,  a.s.sociatioii  wit),  Nassau  of  aiiliior.zcd  share  capital  of  tiic  , ^  ’  ''I’'!'-'-’  deeded 

Aftiv  Ilaor  SiriR-lx  Nrvv  i  Explorations,  two  rigs  working  on  tlie  company  from  .3,000,000  shares  of  .?!  R  wul  be  beUer  (re, -m  the  point 

‘  K-  ^  and  Gas  and  par  to  -l.COO.OOO  share.s  of  ?1  por  •  'R'''  -Miarebolder.s  and 

Oiclioilv  .M,  ^  program,  value.  from  the  company  s  position  if  the 

■  ,  and  two  rigs  now  going  to  work  ot,  H  H’c  bylaw  is  granted,  it  i.s  tbc  ‘Ompany  bad  plenty  of  funds  ava.i- 

1  oronlo  —  .Annoiincenient  IS  made  Dominion  Oil  wildcat  n-oeran,  I  intention  of  the  directors  to  offer  to  i.,e  end  of  Ihe  rehabilitation 

hy  T  W  MacDowell,  „rc.s,dcni  ot  ^“oii  ^  nil  shareholder.-,  of  record  March  6  ‘  >->  to  -“ProJ  development  of  the 

I^nalcla  Mmc.s,  that  hole  No  6^  rigs  vvorkmg  on  wUdeat  oiocAations.  1941,  right.s  to  ptumhase  part  of  the  I  for 

drillcet  loO  feet  cast  of  Ine  No.  .i  j  McCoil-Prontcnac  Oil  Co-noanv  shares  of  the  increased  capital.  ,dlVlden.,^  rathe,  than  n.ave  -.ic 
hole,  w.a,s  completed  with  Hie  follow-  ...  .  ..  Sale  of  the  share.s  will  provide  company  saddled  w.ih  an  indebted- 

5ne  results;  From  184  to  194  feet,  g./.j.,,,  Amei-icai,  Oil  Bhell  Oil  of  funds  for  Hie  resumption  of  work  t>f  .some  magnitude  which 

$3.1,5;  from  304  to  333.7  feet.  $3.33;  ^  a  i  XV  matofs  aL  f'C  Rouyn  propei-ty  of  the  com-  j  "Ould  neither  .speed  devc’opment 

fi-on,  353.5  10  357.7  fee:.  $4.55.  The.se  I,  '  panv.  |  operations  nor  do  the  shareholder.- 

IntcnHections.  wliile  not  t-omparabie  ^i.'.pu.ic  iiMh'e  ee?ieral 'area''l'his  -  t^'V'US  regard  lo  this  fac- 

In  value -w-ith  H,o,sc  ill  No,  :!,  indirate  •  k,  ■  i-  Drillinir  \|  '’''anagemeni  suggests  mat 

gold-bearing  .solutions  bad  been  elr-  -'"'  -e-  .  +  iJilllinf,  Al  .  sliarelioldcr.s  should  be  offercrl  the 

..„„l  ,.,o  ,,  n,-,.-  vork.':  , 

In  a  liighly  rr.aeiiLi-eri  .sinictm-r.  Wliicb  ^.-ive  a  |o’,  lo  d,  with  further  pre.udcnt,  of  Bontiac  Rouyn  Mines  pro-cin  t.,,,e 

ha.s  an  area  of  .-ipproxiiiiately  .3,00(1  develnpnieiu  in  ibis  area  and  nnv  '1930,  Ltd,  .succeed"d  by  Anglo-  I  ,  .  .  „  .  ~ 


ALhv  IIuac  SiriR-lx  .Nrvv 


D.inul.ln  ^  Od  and  Gas  and  pac  ',o  -l.CO'd.OOO  share.s  of  ?1  por  •  '‘7'  'oe  .snare.ioifier.s  an; 

Orclio.ly  Al  Don^l'l.u  ,  ^  program,  I  value.  froo,  the  company  s  posiHot,  if  tb, 

■  „  ^  -and  two  rigs  now  going  to  work  on!  ff  bylaw  is  granted,  it  i.s  tbc  tompany  bad  P'd''t>  of  funds  ava.i 

0  —  .Annoiincenien.,  1.S  mad  Dominion  Oil  wildcat  p-oeran,  I  intention  of  the  directors  to  offrr  to  at  i.ie  end  of  Ihe  rehabilitatioi 
l'  MacDowell,  „rc.udent  ot  1 sliarcholder.-,  of  record  March  6  ‘  9"- >?>  to  speed  development  of  th, 


by  May-  10.  lOO.OfO  a.t  6c  and  7’-;t 
payable  with'm  a  (urtlier  130  days 


Et.DONA  GOLD  MINE.S,  LI.M- 
ITED  —  By  agreement  Jan.  30.  op¬ 
tioned  to  .M.  .1.  Boy  a  11  1..30O.0,;0 


'I'oronlo  —  .Annoiincenient  us  made 
hy  T  W  MacDowell,  pre-sident  of 
Donalcla  .Mine.?,  that  liole  No  6. 
drillcei  150  feet  cast  of  the  No.  3 
hole,  w.a,s  completed  with  H,e  follow¬ 
ing  results;  From  184  to  194  feet. 


Briii.si,  American  OU,  .ShcU  Oil  of 


^.1.1,,.  Lon,  .04  to  -3... .  fcci,  LMu^da  and  other  majors  and  inde- 

fvom  Jn,U  to  Jn..7  fee,  $4.,,.,.  The.se  initiate  wild- 


1ntcr,He'ftioi,.s.  wliile  not-  t-omparabie 
In  value  w-itl,  H,o.sc  in  No,  :!.  indirate 
gold-bearing  .solutions  had  been  elr- 


lo  Resume  iJrilliii^  Al 


1  cf  one  new  .sltarp  for  each  set 
:  shares  h^ld,  at  t.he  present  time 


payable  w.thin  eighlren  mnntlis 


ha.s  an  area  of  .-ipproxiiiiatrly  -vOOd  ibis’  area  and  mav  '1930,  Ltd,  .succeeded  by  Anglo-,  .  ,  „  .  . 

feet,  in  lengiii  and  l.-'OC  leci  111  widHi.  ]ra.j  lo  i-c.tumpiioi,  of  work  at  sTvrral  Rouyn  Mines,  announce.s  that  dia-  |  (..apilal  Reoffiamzal ion 

Howard  M  Biittcrtield,  geological  pp,;  \>  eils  sta.ried  by  Major  Oil  mond-drillmg  is  to  be  resumed  on 

run.Miitaiii,  expre.'ssed  ilte  iipuiinii.  ii,x estiiicm.s,  I.iniitcd,  wblcli  arc  '''c  Pontiac;  property,  north  of 

ba.-^e-d  0,1  liis  kiiowlrrige  of  geology  in  slaiidn,  '  tincomnlcied'  In  advisin-  Powell  Rouyn  Mines  in  the  Rouvn- 


ba.-^e-d  0,1  liis  kiiowlrrige  of  geology  in  5,i;)iidi!,g  tincomplcied-  In  advising  Powell  Rouyn  Mines  in  the  Rouvn- 
Hic  Noraiida  dustru-t.  Ilia;  rcsuli.s  of  this  effect  Fred  .A.  ‘Sc-bultz.  of  Moranda  camp.  'I'he  rc.siilt.s  lo  dale 
No  6  liole  nngiu  indicate  a  .separa  e  oil  Investment.^,  Luiiitcd,  'Vre  raid  10  ju.stify  an  enlarged  t'i'o- 

ore  /one,  not  related  lo  Hie  o’Tliody  -.i-icntioned  also  (bat  if  tin’  imcom-  geani  of  work. 

.■ui,  in  No.  3  liole,  but  suli  connected  j-.'.ctcd  Major  weii.s  w-ork  out  .satis-  About  .5150.00,  wa.<?  spent  on  pre- 


Frir  R  F  \  R  K  Dlann/'fl  it.  L.  Roberlr-on  agreed  to  pu'-  Faic-anbridgo 


jranda  camp.  'I'he  rcMilks  lo  dale,'  Annua!  and  special  meetings  of  i''^- 
e  raid  10  ju.'tify  an  enlarged  t'i'o-  -shareholders  of  Bear  Exploration  and  -t  5 

am  of  work.  Radium.  L.mited.  have  been  failed  'r.  , 

About  51.50,00,  wa.<?  spent  on  pro-  for  Marc!,  7  at  which  directors  will  -,-,nn'-iic 


2-40,000  at  PC  payable  w'.lhin 


by  di.ajuifl.s  whirl,  occuiTcd  Hiroiigli-  facioriiy  this  would  lead  to  further  \lous  work.s  which  indicated  an  ' -^(^fk  approval  of  a  plan  to  Inci-ea.se 

out  the  fractuiTd  area.  w  ork  ui,  Adanac  and  IIa.-ting.s  w  ePs,  estimated  160,000  tons  of  wliicli  .some  !  Hi?  capital  stock  of  the  company 

Drilling  rig  from  No.  6  lia.s  liiecii  i,-  direi-i  line  with  the  .Maior  nroner-’  72,000  tons  averrged  .55.16  gold  per  i  from  4  million  to  5  million  -shares 


work  on  Adanac  and  IIa.'ting.s  weEs 


Drilling  rig  from  No.  6  lias  Iktii  i,--  direi-i  line  with  the  .Vlajor  proper- 
moved  to  a  site  about  500  ft'CL  west  jic.s. 


of  liole  No  7.  wliicl,  us  located  ap- 


/V.'-ked  regarding  title  to  the  sites 


pi-oximately  850  feel,  soutli  of  Hie  on  wbicli  tlie 


ton.  Ore  w  as  c.stimatcd  only  to  ap-  ‘  and  merge  llic  company  witli  5'ellow- 
proximately  -500  ft.  in  depth,  witli  knife  Gold  .Mines.  The  merger  will 
two  levels  esttiblislicd.  |  be  aceompli.sned  by  B.E..A.R.  acquir- 


■umplelrd  Major  Hvo  levels  esttiblislicd. 


Mines,  by  agreement  Janu.iry  U 


-ite  of  No,  3  bole  Tills  ivill  b,-'  known  wells  arc  located,  Mr.  .Scbuliz  acivl.sed  ’’ '’c  new  program  of  tlrilliiig  i.s  to  i  ing  assets  of  Aellowkmfe  in  con-sid-  nircha.se  I'oo  000  ■diarcs  at  5c  a  .slia 
a.s  Nn.  .3,  us  Hn-niigi,  Hie  overburden  iliat  the  le.ase.s  cin  wliicli  .M,-ijo:-.s  No.  P''obe  from  .5,10  to  t.OOM  toms,  with  I  era  lion  of  fhc_  issue  of  386.000  sliarrs  S5,000  forthwith  and  rrccivc 

and  us  now  driiiiiig  in  Hie  rock  Hole  5.  No.  Ii,  .No.  10  and  .No  12  are  cons.der.-ition  Hien  lo  be  given  by ,  to  H,c  latter .s  .“iiarelioldcr;:.  Tins  .,,,‘flaiioii  on  1,900.000  snare.s.  500,01 
No  7  encouiiirrod  l)oiilr|e:-.s,  wa;.  Ix-.-ite-l  arc  sltH  in  ilie  iiainr  of  viajor  direclion.s  to  sinking  .a  new  shaii.  I  would  be  on  basus  of  ore  .sl,;u-e  of  '  ,  .j,  '"i  in.  „  si, arc'  "OO.O, 


moved  a  few  feet,  in  tii-'  wc.i,  niid|Oil  liivrsiments,  Linii'-ed. 

I.s  now  drUiing  'I'jie.'-/'  iiulr.--  .should  I lowevc-r,  .strieily  under  the  ori 
lilt.  Hie  oi-p  -zone  a(.  H,r  .-lame  l^vel  ginal  Icrne  agreemni,,.  he  said  be  1 


,.s  No.  3.  or  approxiinalriy  4110  fee, 
vertically  below  H,r-  .surface. 

.Al  the  bot-tniii  of  Hole  No.  4,  - 

feet  of  niiiicraliz.ed  qiMi-tz  war.  cu  , 
w!ii<-h  assayed  $12  p"r  ion 


reclion.s  to  sinking  .a  new  shaft.  I  would  be  on  basis  of  ore  .sliiu-e  of 
-  I  Rear  for  enci,  two  share.s  ot  Vellow- 

Coiuliiriin^ 

...  I  •  1  fcj  1  At  tiic  fanir  time  company  I.'-,  otfi'r* 

A  ifCophysiiral  ruripy  (j-,p  right  to  .shareholders  to  pur- 

-  ,  200.000  trea.siry  share  ■  al  40e 

MacDonald  Mmes  is  eonducting  a  a  share  on  basis  of'  one  .share  for 


Toronto  —  I'>i-.  G  !■'.  Flaherty 
has  hern  appointed  con.sulting  geol¬ 
ogist  for  Ifugii- Pan,  Pori-iipiiie 
Alinen.  ,t  us  at|''>ini<-ed  Vlr.  I-'lalier(y, 
it,  IS  iiiidersiond,  -will  gu  over  (he 
'i-ev  ions  work  (-arried  out  on  Hie 
eompan.v'.s  properly  in  Hie  Pori-i, 
p.uie  dus'nct,  loi'Hti-rl  w  e.sl  uf  Bonr- 
lal  and  norlltea.st.  of  Iiorm-  .Mines, 
*0  tha,  lie  i-aii  map  old  a  program 
o  lie  i-arrieil  out  immediately 
Diamond  driiling  in  19.37  along 
Hie  sedimentary  greeiislune  contai-t 
reliitnefi  oi-e  v.iliic.s  in  .several  hole.--. 
Hie  best  being  .$16,211  ,-ici-o,as  2M H  ft. 
The  conlai-t.  zone  sHikes  ai-ross  Hie 
jiropert.v  for  al  leasi  ,5, non  feel,  uf 


pre.siimes  they  i-onid  b'  ceneclled  for  '  VfCOpnysH  ai  vmrvrv  mg  tlie  right  to  .shareholders  to  pur- 

iion  completion  of  the  wells.  In  llii.s  -  -  clia.-.e  200.000  trea.siiry  share,  al  402 

I  i-oiinec  ion.  lie  added  tli.it  he  ha.s  a  MacDonald  Mines  is  conducting  a  a  share  on  basis  of  one  .share  for 
verbal  understanding  w  iHi  those  g-oophysical  survey  at  it.s  property  in  !  ea^b  20  .share.s  now  held.  Tlie  300.008 
trom  wliujii  Hie  leases  were  obiamed  Dufre.snoy  Township,  Quebec,  and  j  share.s,  or  as  much  thereof  a.s  are  not 
Hiat.  Hiry  wniiid  nut  be  cancelied.  propo.ses  extensive  diamond  drilling.  '  purcha.sed  by  .sliareholders  have  been 
,,  .  .  At  i'l-eseni  Hu- cnmpany'.s  act ivitie.s  Tlie  company’s  sha’-es  are  registered  j  firmly  underwTitlcn  and  43EAR  is 

lliJgU'i  hill  I  omi|>HU’  (-onfirmed  to  the  Major  .National  with  Hie  SEC  and  fuiirLs  are  being  |  ^ipirantced  $80,000.  Direclo:-,s  Ivelievc 

\i>poinl>.  (.rolomicl  i  '■*  H,e  extreme  .south  end  secured  in  L'.S.  |  that  the  time  us  not  f.ar  dustanl-  when 

Torontn  '—  nr.  it.  F.  Flali'i^rty  "911-1,  saiirtartoiw  The  property  lies  oil  the  marginal  I  re.ruinptioii  of  active  gold  niuiing  de- 

1.0-0, g re;. x  j.s  lieing  nirmlr.  .urea  of  I.,ake  Dufanl:  granitie  barho-  j  velopmcnl  wiil  be  permuted  by  the 

■e  d-  Iitli  anrt  previous  work  indicaied  Hie  |  government  and  that  it  is  an  oppor- 

Word  lias  h.-en  received  from  presence  of  five  rones,  the  principal  ,  tunc  time  to  prepare  plans 

ftwret.  Ora.us  Oils.  I.amitc-d.  that  a  one  haviiis  a,  iv>s,sibic  lengl h  of  about  j  Briefly  the  merger  of  thc.sr  Iw-o 

cunira.-i  lia.s  l,''rii  signed  with  Gen-  one  mile  and  a  width  up  to  3..500  feet,  ;  companies  will  mean  that  BEAR  w-ili 


1.0-0, g re;. ,x  j.s  lieing  made. 

•e  4-  -e 

Word  lias  b.-eii  received  from 
ftwret.  ara.us  Oils.  I.amitcd.  that  a 
cunira.-i  tia.s  b'-en  signed  with  Gen- 


at  13r.  100,000  .share.s  each  at  IT'-.-o  J 
and  20e  pa.'able  $5,000  by  M.ircli  1:  I 
$10,000  on  April  and  May  1.  1941;  | 
$7  500  prt-  inon'-l,  Hierral.ei-  tor  5  ; 
momlis,  will,  iialance  rcnnaininc  pay-  •; 
able  by  Augu.st  1.  1915,  Company  in- 
•  orpiratcd  August.  1936  lOnt.'  au- 
Hiorized  capital  5.000,000  share.'-  $1  '] 
par,  us.'ucd  2. 213. i' 5.  j 

HUOH  PAM  PORCUPINE  MINER,  j] 
LIMITED,  by  agrremrnt.  N-.s-vniiber  |  ^ 
34,  1943  P;mj''ci.  Engineer.s.  Lid..  '  j 

agreed  to  -pureh-afc  36.5.53  shares,  for  i 


cp-ved  an  option  on  a  fiirtlie;- 


contrac.or;..  lor  .an  rxionsive  drilling  mended  by  atew.art  Troop,  con.sulting  ‘  ea.sl,  if  optioius 


^■■ogl-alll  on  Hieir  properly  in  the 
VermiJk'ii  field.  This  property  ad 
joining  Hie  Caiinar  Group,  a  subsid¬ 
iary  of  Hie  Canadian  N;itional  Bai!- 
way.s,  Ls  lo  be  dP\rlo|>ed  tinder  expert 
ciiciiieri-iiig  advice. 

Coniraet  culL-  for  flic  rinlling  ot 


RitJ^ood  l‘rofhiclioii 


iiry  .shares  to  Glove  Invcrinient^,  arc  a.  i;)i 

ail  cxcrcu'jcd:  eo.npiny  will  own  9110,-  O’  •’*  month.s  from  da 
000  share.s  of  Gian',  one  ;iiillion  ’*'61,  balance  ai  -p  .er 
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6,5..’;0.5 

.10 

.‘'.'J 

.39 

h 

.  10 

JelPeoe . 

21,00(1 

.('35 

05 

05 

2 

.OT'-.. 

.05 

Kerr  .Addi.^oii  .  . 

10,  ((35 

9.81.1 

9  10 

9.6(1 

3»T 

lO.I'AI 

9.05 

Kirlr.  Hud,  .  .  . 

1 .000 

.36 

1 

.5" 

Kirk.  T.aiic  .  .  • 

29.175 

1  12 

1 .0,3 

1  r: 

,  2 

1.17 

90 

Ixirk  Towiix-ile  .  . 

1 .500 

.12 

1;.’ 

i'3k 

I., -ike  Du  fault  .  - 

7.900 

.03 

•  Cv) 

90 

2 

95 

1 

I.-nke  Riioi-e  .  .  . 

5 '20 

J  t5.7.5 

1.5.50 

15.75 

17.7:5 

1  I'k 

Lamaqiic  G.  •  • 

1 .200 

6.(5 

6.30 

6.15 

10 

605 

5  95 

La  pa  Cad  .  .  . 

6.1.50 

.09 

•OS': 

03  ■'•ft 

- 

.Ilk 

OG'* 

Lebe'  Oro  .... 

11,000 

,(H’i 

IJ3 '  J 

.Of 

"6’-; 

y'’ 

f.eitMi . 

S,.5."iO 

1.20 

116 

1.19 

1  27 

1.15 

I.ltHe  I,  L.  .  .  . 

l'!.r,25 

1 .09 

1 ,02 

1 .02 

1 

1  "1 

M.a/a.s'a  .... 

1  8,85 

.3.80 

.';.7u 

7. 

5 

05 

•LLeod  CO'.-k;.hu‘l 

22  00.3 

2  37 

2  26 

2.30 

-  3 

2  55 

2.26 

M.adsei,  R  La  ite  . 

1 0,550 

1 9.5 

1.85 

1  87 

-  -1 

2.04 

I  6,1 

■o.ss  Hie  "''ll''-  tlie  finst  one  lo  be  drilled  parts  gro.:,s  production  for  January  ,  groups  of  claims,  and  direct,  owner- 
r,-ei  (it  imiliedia'ply.  Fiiirmcr.s  adequate  for  at  $33,653,  from  4.281  tons  milled.  1  .ship  of  7  .additional  properik-.s  in  tlie 


1 000  share.s  of  Gian',  one  ;nillion  ’*''H,  balance  ai  -p’.ers  fiom  wtl-  to  Mm.  S  l-.-ast. 
ixFiiu.  .MM.  shares  of  A'ellorex  Gold  Mines.  750,000  40r  a  share  p.iyabie  within  12  months.  Maralgo  .  .  . 

ror  Janunrv  Low  ]  shares  of  Tnlernatlonal  Uranium  one  Compan.y  ineo-.po:’a,rd  .  .  D'eeniber,  Mclniyre  .  . 

I  million  share.s  in  a  eomp.an.v  to  be  1935  lOnt.i  airlierized  eapual  ti.noo,-  f  if^'e  I-. 

j  formed  on  Hie  Hon,ei--rrosperou.s  600  share.s,  $]  p.ar;  issued  3..(.>.i,44i.  c  ^e  .an  . 


Toronto  —  Bidgood  Kirkland  re-  ;  formed  on  Hie  Honier-Prosperou 


McKenzie 

McLelian 


17. non  .112 
],S7.5  .06 

1.5.1  .59,51) 
1 1 .0  (I  1 , '  4 


: _  jMcViltie  .  . 

RED  I-AKE  GOI.n  p^n'^'-atters  . 


Vbicb  only  l,70n  fl.  was  p.a’-liall.v 
fxpioied  by  the  foinier  (it-llling. 

.sii.b.ak  IVKOJH  (  riON  l»(»U  \ 

V.ancoiivr-i-  —  .Silb.-ick  -  Preniier 
Mine.s,  Ltd.,  during  January,  1911, 
milled  6.662  Ions  of  me  for  nei 
tmeper  i-eluriia  n(  .$65,912,  averag¬ 
ing  .510..",').  'I'hi.s  compare.s  wiHi  .$87.- 
d'lO  from  7,1.31)  t<jiis  in  the  preerrl’- 
Jiig  nioiitli.  and  .$6;i..';.‘!9  from  7.711 
feMi.s  in  January  of  I9!.!. 

Unlisted  Mines 

9t4A-l;t  R-dAiU 


Driiling  ill  till.--  field  lin.s  brought  in  for  any  month  in  the  past  year.  Dc- 

•  pay  sand"  at  from  1.800  to  1.9.50  cember  produetion  was  $41,149  from 

feet  and  the  firsi,  well  to  lie  drill-jcl  4,221  tons. 

will  be  an  offset  lo  tlic  Cannar  wells  The  drop  m  output,  officials  state. 

Nos.  15,  16  and  36  Tlie  No  1  well  is  due  to  necessity  of  company  hav- 

i'  will  be  in  eio.se  proxiiiiity  of  the  oil-  ing  had  to  do  a  lot  of  limlyring  in 
conditioning  ],Iant  already  erected,  two  a-xicl  stopcs.  Tlius  condition  us  ex- 
wiiici,  wil!  iilace  the  company  in  a  loccted  lo  right  itself  m  a  few  weeks. 


Crude  Oil  Production 


drilling  liave  iiceii  provided.  Thus  i.s  Hie  lowest  output  reported  !  Yeilowknife  and  Gordon  I.akc  areas.  MINES,  by  agrrement  Janiiar.v  29.  oT- 

,g  ill  till.--  field  lin.s  brought  in  for  any  month  in  the  past  year.  Dc-  '  -  .A.  Geiitle.s  agreed  to  purelia.^e  inn.,  j  ■  •  • 

.sand"  at  from  1.800  to  1.950  cember  prodiietion  was  $41,149  from  \)j^,  ('nl  \ -iliirs  -si, are.)  at  10c  a  si, are  I’-iy-a'de  ' 


AI  jo  (.Ills  \tlllirs  foi-tbwitl,  and  received  an  onliori  on  a  ^ipis-'nig  .  .  .  . 

DitiinoluJ  Drilling  40oono  shm-e...  loo.ooo  at  i;:"™  •  •_  •  ; 

^  IS'm.  15e,  17'-c  .and  30c  per  .H,a;-’  ..... 

Toronto-  J.  P.. tew  ell.  consulting  payab'e  by  Oetober  1.  _1914.  Convoany  J,.'"";';;'’’;  ;  ;  ;  ; 

geologi.st  for  Aljo  Mine.',  reports  t.liat  ineorpo-aleil  I-ebnian  1931  'Gut  Q,.,mg,a  ,  .  .  .  , 

a  quartz  carlsonate  V  eu,  was  cu:  at  .a  auHioriz.ed  3,000.000.  $1  par.  i.vtucd  . 

ilepHi  of  .'!99  ft.  in  recent,  diamond-  1.975.005  Pnrlntirn  Ma!  .  . 

drilling  on  thL  <-onipany’s  properiy  ill  —  I’.avmaster  .  .  . 

the  BeatiyMunro  area.  Core  length  ,  NORTHL.AND  MLNE.S  il940i  Lid.  . 

ef  4  8  ft.  ran  .$6.09  per  ton.  of  whicl,  —By  agreement  January  38.  J  F  B  pj^hlV  Crow  .  • 
3.S  ft.  averaged  .$9.45.  Loblavv  agreed  to  purclia.'e  30.00'i  I'juj,-,,,-  .  .  .  , 

Tills  formation  Mr.  Jrwoli  points  cliaves  at  5c  a.  share,  payable  forth-  p’n-v?li  Rouyn  .  - 

out.  is  not  unlike  veins  in  Hie  Por-  with  and  received  an  option  on  a  pouell  Rouyn  AVI' 

cupin?  area.  Another  hois  lias  been  furtiier  1.980.000  shares.  130000  at.  5e.  pjpmier  ..... 
Started  400  ft.  to  the  west  and  i?  ,-)a.vable  by  May  33,  300.000  each  at  Pi-ps;on 
designed  to  determine  the  .st.rd.e  and  7,-0  and  lb-  a  share  pay.able  by  Orto-  puerinston  .  .  • 


7,000 

.01k 

.0-1 

.0  ,  ’ 

k  O.'l 

5,1100 

,i').8  -k 

.OS'; 

.(38'., 

I’i  .10 

.1,,6fWI 

.20 

.21 

:  ]';  .21 

1  .,800 

2.II13 

1,9.5 

1  .!).5 

....  2,1 .5 

'1..55n 

-Ul 

.39 

.''■9 

2  .11 

9 '-( ) 

.62 

.69 

"A/'A'jr  5  3^"'  9* 

3  I  P'bTjo  2  ' 

Albon-,*  e  I  t  13  '  t -IS  SI 

A’-no'.  t.irt..  1  '  '0  j  , 

A -no  '  I -!  ;  t -O' tlilon-f  11  IV 

eo'be-  t-O'-e  73  7S  ;  OHend  b  7 

fiere-.tairj  s'OLeai,-  *<^!  II  1 ’’ 

K.linac  3  .  OealiG  5  10 

re/.k  1  r  1,1  Orenii:.l--3  e;  s 

o'drr  Be-ji.  5  OiiOic  1  v 

Ca'-nlarpn  3  S  '  0  pit  a  1  i 

pn  Pandon  1  Ossian  '  e 

pp  P0U-/11  ,  I  Pan  Can  5  .5 

Cncniinib  25  25  ^  Palanv  S 

Cont  Kirk.  5  '  Po-ntac  2’'  25 

DoSantis  0  '  Presder  6 

Eabtvvard  2-1  2b  '  Privateer  .36  55 

Dona  Pat.  S  10  !  Pascaiis  j'l  'i- 

Dictore  2  I  Pelang.o  9  1 1 

DubtiissOfi  29  32  j  Pore.  C  U.  25  00 

Elmos  J  I  Paic.  Laze  .  .1 

Fleminq  !  S  Oun  Mcjnitpu  2^  2b 

Gold  Front,  9  ,t|  Pahn  Lal<c  5 

Gordon  LcocI  b  j  Red  Gold  ., 

FI  owotho  5  Pond.  Mai  30  32 

Ho/lo  17  1 9  I  Poiithifr  , 


'Supphed  by  parKinron.  .Foncag;  A-,  tjn..  LimUecl) 

LMXED  STATES 
M’eek  Ending 


Feb  .5  Jan  29 

V  Crude  Oil  Crude  Oil 

I  Total  D.aily  Average  U  S-  4,395.790  Bbb  4,394.525  Bbl? 

Frame  M'eek  La.st  Vear- .. .  3.853  825  Eb's 

'I  Increase  over  Last  Year..  536,965  Bbls- 

I  _ 

s  Tola!  Produeiion  January  1— Febriiarv  5,  1911 . 

s  .Same  Period  La.'i,  Year . 


Nor.anda,  . 
.Norgold  .  , 
Norinetal  . 
O'Brien  .  . 


Pnrlniiri,  Ma! 
I’.a.vmaster  .  . 
Perron  •  .  . 
Pickle  Crow  . 
Pioirter  .  .  . 


2.22.5  2.6:5 

1,1.55  51. '25 


2.100  J..33 

tl..500  .0:5 


Daily  Av  era.ge  ,  designed  to  determine  the  strd.e  and  7,.c,  and  10'-  a  share  payable  by  Orto-  I  puermston 
fnerp.a?e  [dip.  es  tlis  lead  may  prove  a  lead  he,-  1  4PO.OOO  .shares  a'.  15c  payable  I  Qi-eniont  . 
1,265  Bbls.  -of  i’.nportance.  Co npeny  it  financed  -yy  December  31.  ,300.000  each  at  35  nf-,-!r,  Gold 


Increase  over  Last  5'car. 


19,1 72.013  Bbis 


Carricoiia  Traces  Vein 

For  Further  75  Feel 


i:  Crude  Oil  .Stocks  January  29,  1944 . 

Crude  Oil  Stocks  January  22,  1944 . 


4ncreasc  for  Week  . 

Crude  Oil  Stocks  One  5‘ear  .Ago . 


Hugil  Parr'  20  22  I  PTvinond 


H’jlc')  LoFc 
Kennc  a 
K 

Ft?  ••C'53'^'*? 

Fl  u  Gotp 
l.-3te  PoA-an 

K*}'  6  0 

Lo-'iego 


S  '  Srno  a 

2  5hcnc'5^o  o'd 

A  Sh!‘'90A3r)  MPW  . 
f-,  S^**^'h104^  j  . 

h 

Fi  r*'>UL'>  1 

3  P'Cf'C  ' 


1  (.iasolinc  Stocks  as  of  .tanuary  29,  1944 . 

I  tja.-oline  Stocks  as  of  January  22,  1911 . 

liicrea.'e  m  M’eek . 


I  for  an  extensive  drilling  cajiipaign.  50,.  payable  by  June  30.  1945.  RcMhe  L  l'.  . 

Company  inco-rp,at3ted  March.  1910  st  Antlionv 
Carricoiia  "Fraccs  Vein  lOnt.)  authorized  capital  3.500,009  San  Antonio. 

shares  $1  par;  issued  1.000.00.8.  Sand  River  . 

J5T.S15.955  Bbif.  TOr  Tlirllier  to  reel  — - -  Senator  R.  . 

138.643.910  Bills  - —  —  NOVELL  PORCUPINE  GOLD  Shaw  key  .  . 

- - -  i  Toronto.  —  \V.  T.  Dean,  vicc-presi-  MINES,  LTD. -By  agreement  Janu-  Sheep  Creek 

49, 472.013  Bbis.  |  dent  and  managing  director  of  Car-  ary  10  optioned  to  Paul  S.  Dina  1.-  Sherritl  G,  . 

- - ’  I'icona  Gold  Mines,  Mates  on  hi.a  re-  gOO.OOO  shares,  300.000  at  5c  a  share  -Sigma  .  .  .  . 

240,251,000  BbK  ,  turn  from  a  visit  to  the  companyks  payable  b”  April  1;  300,000  at  6e  pay-  Proprietary  . 

2.38,814.000  Bbis.  Red  Lake  property  that  the  main  gbic  bv  -Uine  4,  100.000  each  at  7';-c.  •'=l>coe  Go’d  . 

- j  vein  has  been  traced  for  an  addi-  ja,  jki  .a  nc  IT'  -c  a-d  "Oc  per  Slad-’u  Ma!.  , 

1,1.37,000  Bbls.d  tional  73  feet  .showing  free  gold.  The  pavable  by  December  “l.  1944.  *  • 

- shearing  is  aooiit  nine  f'et  wide  and  fi-on,  ■’o- .  to  • 

233.86.3,000  Bbis.  j  carried  goed  gold  values  acrosa  this  50c  a  share  payable  by  August  1.  19  45. 

81,085.000  Bbis.  !"  Pm-;ou.s  work  had  e.xpos-ed  this  nno  (rto SylvarEe'.  '. 

79,763.000  Bbis.  vein  for  200  feet  and  v.aluc.s  up  to  -000.000  .1  .a.,  -peck. Hughes 

- - 322  per  ton  ivere  obtained,  width  1 -OO.OOo,  Tceurn  .  .  ■' 

1.322,000  Bbis.  averaging  15  feet.  This  g.ves  a  _  _ „iTo-,agn,ac  . 

- IciigHi  no'w  of  273  ft.,  w  ith  the  '  ein  RAATIOND  dTBLEMON,  C^-^D  ; -].|.a|.,t,;on.  Re 


DOc  a  share  payable  by  Augurt  1.  19  45. 
company  incorporated,  .March  1910 
fOnt.)  authorized  3,008.000  $1  i'ar; 
issued  1  300.005 


Sherritl  G.  . 
•Sigma  .  .  .  . 
Proprietary  . 
.$l>coe  Go’d  . 
Slad-’i,  Ma!.  , 
Sp.  Slurg.  .  . 
Stix-p  Pvock  . 
.Sturgeon  R.  . 
Sullivan  .  . 
Si-Ivam'.e  .  . 
Tccit-Hughcs 
Tccurn  .  .  ■’ 


12.5.50 

28.900 

101,698 

11.200 

1,000 


Increase  m  M’eek .  1.322,000  Bbis.  averaging  15  feet.  This  g.ves  a  _  _ „iTo-,agn,ac  . 

- IciigHi  no'w  of  273  ft.,  w  ith  the  '  ein  RAATIOND  OTBLEMON,  C^-^D ; -].|.a|.jt,;on.  Re 

3  Cia'Olirrt  Stoclus  One  Vear  Ago . . .  S5.169.000  Bbis  still  open  at  both  ends.  It  is  plan-  LTD.— By  agreement  Janu-  I  Dchi  Bends  . 


I. 30  ^0 

1  5  Th»*i-np 

loV*  ^0  ,  Thompwn  r» 

Ccfh  4^-  1?  ;  Tono'AO’**«‘i'3 

'll  AA  '/icifej 

M-3t-3(^r  P  1.  10  Pnt 

P  ?  T  \'.Gn.^3r3 

.0  2'  1 

Flo''  “i  -'sTVO 

I  1 'T"  1 

|i  'y'O'iFA'l  fJ-i* 


M'eek  Ending  January  24.  1944 . 

AVeek  Ending  .Tati'iao'  17,  1944 . . . 


n.'ii’y  AiP-rage  Increase . 

r'ail;.  .Averagp  Prodiietion  .Same  Week  Last  Year... 


ned  to  follow  the  strike  ot  this  vein  25.  1914,  o'ptioned  to  George  Upper  Can  .  .  . 

Daily  Average  until  it  i.s  proven  sufficiently  to  Chapman  &•  Co.  l.ooo.ooo  sharer,  \'cntures  .... 

Crude  Oil  warrant  a  comprehensive  diamond-  309.000  at  5c  payable  by  July  1,  200,-  Wajte  Amulet  •  ■ 

24.816  Bbis.  drilling  campaign  000  at  7c.  10c  and  15c  by  December  Wiltrev  Cogblan  ■ 

23.183  EbL.  A  oO-foot  wide  ininerahzed  zone  31.  194-1;  100.000  at  23c  paya’ale  by  Wright  Karg.  .  . 

- ha;,  been  located  about  '-.'OO  ft.  west  January  25.  1945.  If  Uns  option  U  TORONTO CTRB- 

1,633  Bbis.  of  the  main  showing.  No  work  has  completed,  .in  option  is  to  1>C  granted  Os.sko  Lake  .  . 

- - -  done  on  tbiz  yet,  but  Mr.  Dean  on  a  further  .500,000  .sliarc.s  at  50:  Pend  Oreillo  .  . 

27,191  Bbis.  believes  it  looks  promising.  payable  within  six  months  affe,-  com-  Temisk.  Mm.  .  . 
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SEE  REVERSAL  IN 
MAIN  PROBLEM  OF 
WESTERN  FARMER 


AT  THE  LOOKOUT 


Cardin  Holds  Answer  Quebec’s 
Federal  Political  Conundrum 


(Continued  from  Page  i) 


THE  FfNANClAL  TIMES,  FEBRUAKV  IS,  ISM 

1"-?;“  “i;  !™'i™;:‘PflWFR’HFAnSAYS 

;  enoiigii  to  admit  that  mistakes  hav  :  *  v  T?  Lill  llL/ll/  Ul\  1  U 

!  'z pypropriation  IS 

ation  between  Government  ;,ikI  "^*  *'"*  1  ll/ll  lu 


l)e\ rlopincnts  Indicate  I’roduc- 
lion  Not  >Iarkclint:  ill  be 

(  hid  Worry  lor  Some  Time 

siuri.is  .mei.tim; 

'•IM  «  j.H  {.  (irTr^pondcucpi 

g  —  W!i:lr  the  di^appcar- 
fl'i'e  of  viten:.  s'e^iv-  t 'vviuihctit  the 
i;-  m:  ''f  pa^su;:; 

f .r.aie;.:y  .v  '*.'v.-:r;-n 

f  .'"d  d  mIcvs  .lie  ea 

"  \  I'.  nit','  h"  s’e'’'ly  t  i" 

i>:'  trea,  t.-irm.-  and 


I  CantUT-ied  Ironi  ya-gc  I 

j 

research  is  the  direction  Avlterci - — 

initiative  and  enterprise  find  their  j 
gieatcst  awards.  pos,-'.'ar  peri 

In  a  siudv  prepared  for  the  Tn- 1  — — ~ 

uineerin,';  Institute  of  Canada,  a  . . .  i,-..... 

eronp  of  leading  indiistnalisis.  I 
economists  and  ensineers  have  c\- 1  IVoleelitMl  In 
pre.'sed  eonvietiun  llial  a  reason-  — 

ably  liigli  le'cl  of  eni|do yinent  i  (C'oi.tinncd 

ran  l>e  tiiainiained  tn  Canada  in  I  ti'  cly  than  he  d  d 

the  post-war  vears.  Capital  in-i‘"? 

.  .  I  ,  nn  .  r  prices  have  not  i; 

Mstmerts  i'<(iial  to  JO  per  cent  "fif^nt  \(  (’i~  -  in 

tip-  national  income  would  be  ne- i  neen  knit  witiim 


paper  eoinpamc.s  —  and  results  al- 
read,\  aciiicvcd  promise  rewards  ui 
the  pos,-'.'ar  period. 

Wehlern  ranner  Sees 
I'roleelitMi  In  I’riee  I'loor 


(C'oi.tinncd  Ir'an  page  1' 
lively  than  he  d  d  a-  the  ''o-respond- 
ing  point  in  ihe  ta-'  v'ar.  I'arm 
pr'ccs  have  not  i;  cn  to  liic  s.rnc  r\- 
tent.  At  til?  same  time  co.!,.  Ivr.e 
neen  kept  witiim  .a  narro".  range  by 


iT,ssro'\  to  maintain  fall  rm]do\ - pfiet  gotetaimcni  conyois. 
non  t.  it  is  estimated,  and  tlie  ,  'I'fn.  ,iie  gave:!  neiit 

...  ,  ,  .1  lookina  fcrwnrd  to  the  imme  lia'e 

gnu,,,  urges  polices  and  plannins!  p,„t. announred  r, 

limed  lo  eneotiiaagc  movement  of-Aip  mirmpc  to  m.aint.aoi  a  rioor 


,,  f.,....,  ,  non  t.  it  IS  estimated,  and  llie  ,  C’-*  P-fi'T 

...  ,  ,  .1  lookina  ferwn 

gmtip  iii-grs  [.olieies  and  planning  ;  p 


sad  aa-set.-^.  ;li<’  gram  private  capil.al  into  new  economie  ;  beneath  farm  prices 


f'Owaag 
W  ilier  ba.s 

;i  i 'v'  (rrr.u 

'  of  ;i  I  *rn  t  'on.  I 
f.-'-  :i  ;  th nr<^ 
''.o*.o  thi'  ! 

i-»  ;.hr  \vo;*K  i 


IrV('iopniC‘Pl. 


FriorCei.''C  in  j  CoiU’f'ivnbly  a  floor  beiio^ilh  fi"’n 

Western  (.nr  Toatlin^s  .prices  mighl  prove  harmful  undnr 

,  ,  "  ,  ,  ,  crriain  eircnms:ance,>-.  It  miglv.  for 

C;v  ioiotiigs  .or  the  ended  oyampie  cskabrsh  an  arfifiiaa!  v.aiue 

I'hbrya-;-  •■)  m.iTtmi'd  ro  07.3C2  cai>  j, ,r  Canadian  farm  pi-odue'-s  al  a 
t'.n-ii  G'J.-afi  var.s  for  tlic  coTcspond  Ivglicr  level  than  world  pi'a'o.s  .ind 


something  new,  a.  m.ajo’'  e\()criiiieiit 
in  econoime.'.  ann  if  successful  a 
higliiy  important  accomplisimumi, 
Goneeiv  abiy  ,a  floor  beneath  f  r-m 
places  might  prove  harmful  undnr 
crriain  circum*:ance,s.  It  miglv.  for 
oyampie  cst.ibPsii  an  tirfifii-ia!  wiiue 


lu;  iJis  n  gner  levei  man  w  oria  pi'ce.s  .ina 

vo'ivnissani.  week  i.i.s;  vear.  In  ibc  e.i.st/’ni  j  icaxp  (iip  f,ir;nei-  in  the  position 

■.'c.'  -.s  ’ll  thp  d'.vusion  tre  increase  was  front  'tl.t!,"'-’ ,  w  lierp  tip  ■.>  ould  be  tmablo  to  scil  tv.- 
weg  to  tim  -t'.’.Oo!  car,,  pulpac-od  b-ring  hca- I  product::.  ’I'liesc  ai-guments  ■•PI 

etar?;nent  ''Pi'f  bv  7f.3  ear;..  Itay  and  s'raw  bv  i  donbtie.-,.,  be  .gone  over  time  and 
.'■•i'!  .7  'vvlien  btV  ear:,  logs  a’td  o  ner  for'Vst  nrod- '  again  when  tiio  Hotig-e  of  Commons 
vent  of  tJchs  b',’  3!6  cars,  grain  prod'ictc  h"  '  g-t;.  tirointd  to  di.scitsring  the  fptes- 
i'Order.  t’90  cars  'and  live  .s'o.^'t  by  irt'J  cars,  j  tion 

^  ■■■.e;-.*  Crr.wn  dccliiieci  by  6i;7  cans  a.nd  utes- j  \|,pni  Pns,  \\tr': 

,ii.?.7C’:;  ceiianron.'-  bv  1. 063  cars.  Other  com-  j 

.mcdi.ics  showed  smaller  cit.tnge:  j  ding  must  be  f.aced  now  py 

.-vnver.  !  In  •im  wertetm  diviaimt  tolal  load- : concerned.  ’I'he  govermnen;  can 
>.'e,i  i  ’.’iirg:  ’ncrcoied  from  t’o..A7.t  to  -j.yt.ji  | '■"''■'r  ^e  e:, peeled  to  hold  f.-mm  prices 
i  reiVly  :  cai's.  Gr.'i'n  incre.ii^d  by  L’.lhO  p-i;-,,.  •  rodo-.vii.g  the  war  a‘.  i>r_evcn  clc.-^e  lo 
's  .'V-i  I  i  D.alo-Acod  'oy  717  cgn-o.  live  stock  and  j  ''rice  sca.e.c.  lod-iy,.  pre-e;. 

e-.'Po.-s  ho-=  ..net  oibA-  forp.st  nroHnet-s  h.vb  ^  "•'•’'dl-n''  Pnces  and  the  degree 
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mos  'v  heat,  in 

ho  (.-ilendar 

I  p  jlpwcod  'oy  717  cgii-o.  live  stock  and  |  '  V  " 
logs  and  oiher  ftorcst  preduefs  bo:h''’‘'^ 

!  g.cveaccd  by  661  cars,  merchandise 
iv,-  ;:.:)i  caCvS,  mis^: cl ian coils  by  3t!  cars  j 
ind  i-imoer,  ia'h  and  slunglca  by 
c.irs.  Coal  wa.s  down  by  SIS  cars  and  I 
A’)  .  down  also  ui  the  eastern  division  ’  \v:..--o  1  r 
by  IJo  cars.  j  y'0,=hr-. 

nm-!ev  .1- 


to  which  tliey  soar  .above  ’prices  in 
even  the  nio'i  pro.-p crons  pe.acetjme 
>eor5  in'i.cite.i  by  tlm  table  belovv 


L'lcrchundirc  tvAnortd  I '.  '■‘■■""'.i.  " 

iCdiiiin'K'  to  Kypnnd  | nogs  mi  Tomno. 

1 1  bet I 

'  iH-  Do.niiiioii  Bureau  of  Stat is- mtatt":-  iVio'-ire.ai 
'.c.'  repoi'i.s  sharply -increase ,1  c.\- 1 '-’“’•e  i -'I'-'nir'-al ' 

s  .’f  C  anad.ai!  merciiandi.se  to  i  vijTLib— 

•be  C'liipt  Ml'-.g-Ioin,  ’fussia  and  llie  ;  ,  i,  ,.],,  in 

Fren;:-,  •pv'.-m.vsiors  fea'ured  Can-  •■vtit.s  ,..i,  I’arp.y 
.I'io'-  cyeor’.  tr-'ide  in  .tnnua".\-.  with  repi'i-y 'nong  ^ ’■v 
:hc  iota,  to  .-d!  roun.irips  rising  to  j 
•'ttJtJ.Ol  l.OW  ag'-'inst  fs  17 7.;,; 0-1  .’TOO  i’lj  j.-;yr-.|  pri,-.-, 

'  i’.e  correspon.ling  month  of  l,a^t  I  j  In.  lu'b-v  • 

.-.e.-i:-.  an  increasn  of  .■;.S.7  pe"  ccit,  i  ,  g,- r 

.N’lhough  e';por;::  to  Britsih  Em- '  CiP  irio  ;oi.j  (in 


N'JTLib— 

1.  M.'  In  C,)1  n-at.,  ,*.e5  1;, 

•'cnfN  ».nt  !»7iry>y  fH’*''*' ••  tni’Iv  i 
r.np.'o, -nlin;:  r’\-T';7:r  •.•iiti-' 

•f  )rt;.  r.t--'.  t  :  .]  '  ‘  '^‘1 

.■'•om  prc'co*' '•Ijs  of 
V  prio*'. 

J  I?'' lU'T:^  -?2  qwaliiy  pv<"n'i!U!rj 
T  Tni'Inrl^e.  l’(«  pe,.  I|i  J  j-.-rpHIOl  r-’  l 
Out  ii  i'j  id  tit)  a‘»vr}‘tT»i')rn^s  i»i 


I’ire  and  foreigii  coimtr.es  were  boinj  ''’'im  proyiiy-er .  ;;  g-  ,.rv  |b.  rn,,,.rp-t..iny 
.  1-  .  .  ..lan  ,ast.  ^  ra  ,  J.e  imie.i5'':j  ,,f  r.m.  j.pj.  nn,]  ,ni<!,(.v  |ii'..niimn 

'o  Emp'.cr  countries  '.var  "e-speciflllv  '  p-dh  lyv  the  nnnii;(:iin.  tii-  I'stinnoeu 
note-.v or; hy."  the  ourcflu  said.  .Ship*-.  '''rm?c  ef  pasnirm.s  of  i-r  lb.  on  !‘l 
:’-.en:s  to  E;iipi:-o  co'.intries  vv  (.me  j  , 


'  *  J  I  Thrj-o.  priers  iivUnlo  pep  'h  ft'*  ; 

'  b  '  '  i -"h  '  l'.- - - •  cOimpaicd  p;-., renting  the  \  line  in  Initter  prii-o  of 

w.-h  Sb'S.  I'SO.OOO  and  to  fore, gn  conn-:  tin.  iloniinion  !nl)..i.ly  ,.f  Ifs.  111.  on 
::'ie,.  ,'lt'7.J6'S.f*<''0,  conTtared  with'  butler  r.-jt  pni'l  .J-'imnv.v  t.,,  M-in-b.  Fron. 

s  I  1 '■  S''g  00,1  ■  ■  1  -  ^  .Vpril  to  I  lecrn.lK-  i-  tbi.s  ;  nbsiny  i.s  s,- 

'•  ,  .  ;  pet-  lb.  bnttfi-  fit  .'ibont  d  ie  ii’-r  1b.  on 

S.FDme;’ ..s  of  dome-slic  produce  tO;  bultef.  ,so  jn  snnn-irr  months  i.'iniiofent 
the  Eniicd  Kingiiom  were  valued  ati'>>itt'T  priv  wonM  bo  tvse. 
s94.Sig.OOO  against  -Sl'J.SJt.OOC'.  toj  Thc.se  wartime  jiriees  -arc  fi.ycd 
Russia  .'s7.S4.i.t'00  against  .S647.000  i  and  supported  in  a  large  n’umbcr  of 
■and  lo  the  French  pce.sessions  S5,- '  different  wav-s,  by  order,  by  direct 
O.aS.OC'tj  coiiip.arcd  with  SlSS.OOft.  E\- '  eonfrol.  by  tn'o.sidy.  oy  vu.nous  in- 
porti  lo  the  United  .Siotes  fell  to :  direct  met hixl.s. 


its  back  on  the  old  prophet,  and 
listened  to  the  glib  words  of  Henri. 
-  Laivicr  last  Iris  magic,  could  not 
regain  it  in  lf>17,  and  died  as  much 
1  from  a  broken  licarl  as  anv'thlng 
ill  1919. 

KT  TU  MING? 

Thou  too,  Mat'kcnr.ic  King? 
Will  you  '00  follow  in  Lauriers 
footste’po  to  this  biller  •  political 
Getiiscmanc?  That  must  be  what 
M:‘.  King  vs  .a.sking  hinioClf. 

Tile  Cardin  Eibcrals  can  see  no 
hop(’  fo-  King  They  cannot  tin- 
dcrsland  how  he  can  faU  to  impale 
Inmsr'f  o;i  one  or  oflicr  of  Ihc 
ho:'n.s  m  :h:.s  liorribk''  dilemma. 

IFiihcr  lie  lv’.>  to  let  tltc  .second 
front  down  fo:‘  kvk  of  recruit,?,  or 
he  li'is  lo  liavc  cou.''cviption 
Tiri.s  dor,.,  he  lose  Quebec,  so 
d'T.s  iir  Io:-o  Canada.  Exeiml  Re:,; 
^•-mn  gee..  K;ng. 

I  I  give  you  this,  not  .a.s  my  own 
I  con.siclercd  'dtc.si.s,  and  mot  b.''c:iusc 
;  7  ncce.s.-'v.-ily  Ix'licvc  this  will  hap- 
P'd.  Ve:  ;;  i.s  .such  .iduff  us  dream.s 
are  ma;ic  of.  ami  the  nev  poiilical 
r>a:-y,  under  Cmcic-i,  c:i'i;ng  then: 
s.’lvc,,  : ".ic  kiberal.s,  figni jr.g  against 
C'jn.scrh'doit,  and  I'csiv'i'ccfnig  the 
fid  crir-.  c.in  (  -isiiy  fui,sli  the  Lib¬ 
eral  govc-nmen: , 

On  o' he;-  1,  inJ.  ktaekciirie 

King  Ifi.s  a  few  tricks  tip  Itis  sleeve 

to.a  .  .  . 

'!•  d' 

t  think  1  have  iiveci  to  see  the 
day  that  Hon.  Jamc.s  Gardiner, 
^^inLlel•  of  .Agricultm-r,  got  it  pul 
o’.'c;'  Inni  by  yt  .1  Coldwrll.  <lc  luxe 
str.Ffgti.  ''com  away  back.  It  came 
about  I 'us  way; 

In  i1f‘  debate  iag.t.  neck.  C-old- 
well  cli.irg'd  Miat  U.  si''ined  that, 
'’very  government  worker  m  .sas- 
kafghenan  with  a.  car  found  B 
pari,  of  lu.s  businers  to  be  in  front 
of  the  Lib.’ral  headquartens  in  the 
lintel  ,T  Humltold*  during  the  by- 
eiec'v.sn  fta-diner.  out  of  the  Hoii'c, 
d'd  nor,  reply  'hen.  hut  documented 
hi.s  ca.s.’,  ami  was  ready  to  go  w  hen 
the  Hon  c  opened  I  hi.s  week.  I 

hle.auvvhile,  l.abor  ha.s  been  agi-  j 
tating  ab.iut  oiF>  ot  the  new  orders  , 
in  e-oun.’il.  wbicb  it  i.s  alleged  works  1 
■meat  m.iustice  on  the  wo:’king  man.  | 
The  Progre.-isive  Conservative  op-  ' 
po  it  lot  I  tried  'o  pu;  the  govern-  i 
men!,  oil  ;lie  sjio  .  and  Percy  .Black. 
H."o-Con  from  Cu:nl-terlancl.  Nova, 
Beot'H.  af-e;-  moving  tluT.  theHnu.se 
enpsid''r  this  inat'er,  only  to  Itavo 
it  ruled  out  by  .Mr  Siieaker,  then 
raid  he  regretfully  dhsented  from 
that,  order,  and  appealed  Mr. 
Bp:  '(ker'.,  ruling  of.en,  this  causes 
a  division  But.  the  government  was  ' 
ne:.  going  ra  be  caught,  in  a  vote  | 
of  ihis  sort,  b'^emu-e  i:,  could  l»e  ' 
intcriircted  us  being  uirwUling  to  i 
discuss  tile  pligln  of  labor  Here  I  ; 
am  not  trying  to  give  the  case  on  j 
i:s  real  merits,  but  um  pointing  I 
out  vvha;.  could  lie  done  with  it  by 
the  oppo.'.'ilion. 

Thus  the  Progressive  Coiitcrva-  ; 
lives  had  the  government  on  tlie  ! 
spo’.  if  there  liitd  been  a  vote,  for  i 


•Anyway,  the  Speaker  out-talked  I  business  there  should  Iiave  been- 1  nn /\r\l  nyn  iirif  1 

the  opposition,  got  hi.s  way,  and  mil  let  us  be  equally  fc,arless  to  de-  N|l  I  PHaipl  ll  V  W 1 1  I 

there  was  no  debate  on  the  subject  I  clare  our  failh  in  that  svstem  wbieb. '  V  I  I  Juvl  liU  wf  IWM 

and  no  vote.  with  all  its  faults,  could  stili  say  ifj  _ _ 

i  Then  Gardiner  got  up,  and  for  ;  only  it  bad  voice:  1  (Continued  from  page  1> 

j  about  13  minutes,  filled  page^  after  I  '  J  am  the  Siunt  of  Pnvate  Enter- i  bronglil  about  bv  the  intro. 

■  ‘  Whe,wve,-  T  ,  •  ,  a  ,  .  '  controversial  and  un- 

,  of  (.11  the  government  cars  either  f  J’^e  existed  l.jedom  ,  question,  but  vvitb  that  apol- 

i  provincial,  on  the  day  of_  m  i  d  ^  T  ogy  we  exK^nd  an  invitation  lo  them 

I  the  C.C.F.  .Heuths  made  the  check-  Wheirvei  I  have  been  murdered,  ,  ,  ,,  j  ,  where  it  belong* 

j  up.  ,t  ,v™,  l«:pjhlp:  .20^T.;»  ,7"  7t  ”,  uil 

I  car  Fs  operated  by  M,  B  J.  Brock-  nuntal  sti angul,ti .on  freccom  ol  ; 

I  nuin.  ore.  etc.  20474  this  oar  is  op-  mind  arid  freedom  of  bony  lia\'C  i  ' 


lied  by  Ed  Hogan.  90454  this  I  (iied. 


j  car  is  operated  by,  etc." 

I  97)0  Opposition  ih.cn  tried  to  get 
I  G.irdincr  to  stop.  Coldvvell.  .sen^in.g 
I  that  he  wa.s  winning  all  the  way. 

I  ro.sc  to  Gardiner »  defence  mock¬ 
ingly.  and  thought  that  the  inin- 
isler  ought  t-o  be  allowed  to  con¬ 
tinue  his  statement. 

Now  then,  hero  is  the  iviyolf. 
Tins  will  be  eagerly  Interpreiciil  by 
the  Progressive  Con.serva lives  and 
C.C.F.  alike,  that  the  government 
had  no  time  to  db'cuss  the  affairs 
of  the  poor  workingman,  and  in¬ 
deed  put  the  quietus  on  any  dis- 
cua-ion.  but  it  had  all  tlie  time 
in  ;he  world  to  parade  a  lot  of 
liccn.sc'  plates  hcfoie  the  Hoti.'-e.  It 
was  not  important  as  to  wliat  was 
happening  lo  labor,  but  where 
those  minions  of  the  .Baskaichevvaii 
government,  were,  witli  their  car.s. 
and  why  they  were  there,  was  most 
important  to  the  government.  Tliey 
vvill  f-ay  that  labor  does  not  count, 
and  its  affaus  cannot  be  dis.eu;scd, 
but  Mr.  GardiiF'r's  henchmen  are,  j 
and  tlieir  license  pla'vcs  are  on  I 
Han.sard  lo  prove  it,  I 

Gardiner,  so  kcen-Miis  tunc  tw  ! 
keen— to  get  ni  Ins  own  licks  ' 
against  Coldwell.  mif,s''d  the  great-  i 
cr  issue,  forget  th"'  perspective  and 
.spilled  the  beaus 

All  in  all,  it  was  a  bad  after- 
noon's  work  for  Mr.  Gardiner.  Had 
he  brought  up  the  matter  any 
other  day,  it  might  not  have  mat-  ] 
tercel,  but  in  juxlapasition  to  a  j 
•stifled  debate  on  workers’  wages,  it  j 
was  a  iirsl  rale  political  faux  pa.s.  , 
'lliai  I  .sbould  live  to  see  the  day  I 
that  Coldwell  would  out-range  I 
Gardiner  in  a  debate  only  p;-ovcs  j 
that  if  .you  stick  around  O  taw.i  j 
long  cnotigb,  you  see  everything.  ! 


My  lead.'  routes  linvc  been  Ih 
routes  of  hu-tnau  progres’--. 


those  who  are  responsible." 
I’orcsiglit  1111(1  I’laiininR 
"If.  vv.’u-t  f(vrc,pigbl  and  planning,” 
■'ontinued  Air.  .\orris,  '  Ibiif  cnaliletf 


^  - . .  ...i. 

1  am  the  <»\prv.'^..si.>n  and  sii.-tain  'r  ;  ('s  lo  '■:K'('t  nil  the  urgr-ni  dcmamls 
I  of  all  tlial  I.'  lordly  in  Hie  liiiman  |  fof  powc  and  enabled  tlm  tnatiy 
j  .'■oul  Self-Jle!i;a)ce,  tile  A(lventurou.s  I  "'ar  planls  bere  lo  make  suclt  .a 
I  .Spirit,  emotional  and  inrninl  Inili.-i- I ‘■|■''ditabl('  showing.  Unritig  ilic  four 
liv.-',  .•\mb:tion  ;ind  Invenlivc  R.e-j'o.irs  of  war  alone,  iijivvards  of 
Kourcefulnea'.,,  .'.Ho.OOft.Ot'fi  has  lieen  e.xpended  iti 

j  With  my  robirih  in  tlio  Rciiai.s-!  this  .improvement  of  sorviee.  AH 
.s.inee  the  human  level  of  living  be- j  ll'os  mom’v  bad  been  provided  lyv 
gan  to  rise.  ti’e  eomiiany  witliout  any  govorn- 

Thc  .-Iftckles  on  slave  labor  Iv'gim  |  nienl  bolj(,  a  tremendous  contribii- 
to  rust  .'ind  crack.  I‘'■''"  v.liich  Hie  company  lius  liad  the 

I.  Privat'"  Eiitf.rnrke,  buiil,  tour  privilege  of  making  to  Canada'* 
L-ruiutiv.  '■  .ar  rfftu't,  I  leine  it  lo  llic  [puiil'c 

If  site  IS  a  .gianl  t‘oda\  in  pro  iu'-  .iudg.;-  if  tills  \  a.sf.  development 
tien  it  i.s  1  vjio  have  ma.ki  lur  a  ''.nicb  br,s  iiecn  earned  t>ut.  rren- 

omicall.v,  iriosteni.'ii  iously  and 
I  e'eareci  Iier  fi'i'csis.  v.  illifuti.  fani  im-,  not  only  to  tn'Cf; 

I  built  Iter  r.iilroads.  tioinial  (b'mand.s  l.nit  also  tio'  pr(''.s.-,- 

I  tunuoicfi  iter  inotin'aiii.s  need.s  of  waiHme,  would  have 

1  erected  her  factories,  dug  the  ac-omplIslKvl  if  the  (iovern- 

coal  and  ore  in  licr  mine.s  and  sent  P'"'T.  had  been  in  posses.siop  of  our 


out  lier  ships  on  tile  .S^vep  .Seas. 

I,  Privnlr  Enietpri.se,  witli  my 


propert'.'.’' 

Mr.  Norri.s  calk'd  atieniion  lo  (.lu 


free  laii.arc’rs  an.l  my  unshackled  heavy  ta\(  s  imposed  npon  tlie  corn¬ 
ea  |(‘ a  n,s  of  indusiry  built  the  ](!,ani'.>,  P lii'-'  amount  paid  iluring  tlie 


the  (antes,  jh* 
gnns  that  a'- 


.'it  the  all-liuie  high 


iKov  I'roteciing  ‘'tis|  of  nine  million  dollar.,, 


countr.v  from  iiunslon. 

1  am  tlie  hoN;  of  Enropr  an 
A'ia 

I.  I’nvatr  Entrepr.'s.e.  ;ani  th 
working  cla-ses.  the  middle  ■■la.?''’; 
the  w°ll-tO'do  cla.s.sps.  the  farm"!'. 


eqn.'.I  (o  ".Vg,  of  Hie  total  revoljlie 
fr 'in  eirelrifiiy  and  gas.  If  -,i  .-jt 
iT'iss  m.iur.ttce  .sn  tlie  part  o.f  tit” 
federal  government,  he  said,  to  ini-. 
pose  discriminatory  t.a.xat'ion  on  fhi 
people  ol  Quebec.  Fu'  thei-more,  tTie 


I  I  ant  the  ( orner-store,  the  hank,  j  provincial  goi  rmment  show  eel  de- 
1  the  news.stand,  ilm  great  depart-  [.lorable  ia.xitv  in  t.oler'«tmg  Hu.* 
]  men*  .store,  rad.o,  ele-'tricity.  discrimiiialioii ‘in  lit.-;  fa.-e  of  msi'- 

I  1  am  Ibat,  Free  Hutsines.s,  big  an-l  j  ,„-ote.sis  bv  Hie  company  on  be- 
'  iittle,  on  vvh  eh  civ  li'/alion  de-mnd.-..  ;  „f  customers.  The  people  of 
I  am  Ptivale  I’i(,)ppitj  ;iii.l  I’e.-  jr)|it,ai|o,  he  added,  arc  exempt  froni 
I  tonal  Eibei  is,  r  j  ta'.alioii.  The  companv  iia.s  re- 

I  I  am  Piivato  Knieip.i.’-e  j  pealr(l!,v  stalefi  (hat  atl,v  relief  fioin 

1  '•*  ’**  Itaxalioii  woiihl  he  jnimediatelv  re, 

I  Ur  arc  proud  of  our  country  and  , 

I  rghtly  .so,  ,yei-,  frankly  what,  'lo  'vc  elecincity  and  gas 


It’s  hard  to  see  how  they  can 
escape  an  election  tins  ,vear,  pious 
statements  (o  the  contra^’. 

*{•  *!•  *>* 

't’he  government  l*s  genuinely  con¬ 
cerned  about.  Canada’s  complacen¬ 
cy.  It  hardly  knows  what  to  do 
about  it.  In  fact  some  wiiliin  the 
admmistration  have  come  to  the 
conclusion  that  the  onJy  thing  that 
vvill  wake  some  people  up  will  Itc 
the  heavy  casualty  lishs  from  the 
Second  Front,  when  it  comes. 

No  one  quite  knows  how  to  go 
about  joliing  people',*  bland  con¬ 
fidence.  Even  the  quondam  stale¬ 
mate  in  Italy  hardly  rouses  people. 
It.  would  not  surprise  some  if  a 


isrc  when  we  exmmne  the  (  atiadian-,  . 

scene?  A  country  torn  with  f''';  Mr  Noms.  there  v  tU  be 

Honah.sm  -a  U  est,  ccnvmve.d  thit  j,.,, 

the  naii-tnal  pol cv  is  dirccteri  to  .  ,  , 

,1  .  ,,  ,,  pl'eseiil,  government,  for  n.'ttlOI’a  - 

Hi-ir  niiii  Ine  Mar.timcr  equally  1  ‘ 

convinred  that  Im  i.s  the  fnrgotfeu  ^  'n'!ustr,v  -ind  e.xp.-op- 

mau  of  Canada;  (he  two  great  in-  Hi's  comp;, .ly.  It  i.s  .s,n 

dusinai  Id'ovin-e.  ail  (oo  irequmt'lv 

i  aligned  again.st  cad.  .jHirr,  the  on'- |  fovniee  ,anv 

I  ronvinec.-r  the  oihcr  ’S  Irving  to  !  f’>'"d''opi'b''»ion  p" resulting 
dominat-  Confederation,  the  ot  her  j  ' ’"""''i  Eovcrnmenlal  action.  wil| 
convmeed  our  founding  fathei's  m-  M’f  *1'  '-onduded  Imfore  a.u  ind.- 


tha;  vote,  m  wlii'ch  the  government  |  campaign  wer!t  launched  to  rouse  ;  dream  of  our  forefather.^  who  sii 


Figures  of  Hie  :novcnirnt  of  gi'amr  .'?S5..':95,POO  from  ,S91,I7S,(XK}. 

t'j  Bd  cin  a -id  o' iter  Eur-ipean  conn-  - 

t:-i->.  notduy  Greece,  are  not  nva  1-  fj,  |„ 

.lolc  but  only  v.  eu'.d  .sci-ve  to  empha-  **  i>ok  111 

szc  the  licture  given  a'.iovc.  The  l-'op  ffoBtird  .‘'niilh 
great  sio-rks  of  v.iicai  that  Cana- 
diaiis  Iiavc  come  ;o  regard  a.s  an  cn-  ,  ' 

cur;  'er.ir.  .'o  if  not,  a  kabi'iry  may  soon  tcor.tinued  frem  P 

ha-.c.  di.-ar-pe.i ;■■■:!.  .\ttent:on  vvill  ning  to  continue  to  move 
po.’siblv  oe  ."hifted  f;'orn  proiile.n.-  of  ‘U  exploitation  of  ne 
m-'F'kw'.in.g  ;o  pr.j'nlcm.,  of  ’produciion  eluding  (he..e  in  the  field 


I'rofif  Oullook  Improved 


tcor.tinued  frem  Page  1) 
to  continue  to  move  aggrca 


I  For  the  most  p.iri  t\'e?tcrn  farin- 
i  ers  .see  quite  clearly  that  any  floor 
t  j  placed  beneath  farm  pri-res  w  ill  liave 
I  to  be  niucli  below  present  levels,  will 
I  probauiy  have  to  be  below  even  tlic 
j  levels  of  tlic  best  peacetime  years. 
I  Otherwise  there  arc  grave  doubt; 
Hiat  the  floor  would  funeiion  at  all. 
ve-  ,  Not  a  few  farmers  are  duliious  about 
in-!ihe  whole  matter  and  tell  their 


would  have  won.  could  have  lieen 
iiT.crprc'ed  as  an  anti-labor  move. 
Never  mind  tlie  facts:  this  vote 
would  do  the  government  no  good. 


ave  lieen  j  Canada  from  its  postwar  .slumbers,  .this  country  as  a.  great,  po"<'i'r;tl.  j  oxpro’iriatirui  '  of  lour  .■onipanvu 

lor  move,  |  People  arc  enjoying  the  opiate  of  .'happy  natioii  and  not  a  belcrogcti- I  q-'i.,,,  hj.siory  ^■,f  i  his  O'd' province  ot 

ihis  vote  !  after-armistice  dream.s,  and  this  Icons  agglomeration  of  Balkan  Slat-,  s  quoIh',-  ii.s  Ira  piions  an-t  its  Cn;- 

no  good,  i  kind  of  drug  habit  is  hard  to  cure.  ;  witli  a.s  much  national  oiijectiv-tv  j  rcfii'ct  the  oiilcome  of  manv  a 

- • ,  as  so  maii.v  Kilkenny  cats?  Foi  'i"' j  .,:ti'ug;Ti(,  j,]  w  hich  Hie  foi'ce.s  nf 

«  ■«  7  ,  lic'-c  me  o’l  talk  however  well  in-  i  ;u„ocrocv-  mi-1  .lc.-pot.isni  have  mic- 

ifpri'^rmu  VPrmm  tentioned,  of  a  tc-avo  new  world.  ;  ;,rou.;el 

F  every  plan  of  a  po.si-wa;-  economy  |  e,nbatHod  puhlic.  It  i.s  my  con- 

^  of  jirospenty  liowcver  detailed  i  :  tr-m  iog  iiiot,  the  Prime  .'Vlim.stoi'  .'f 

h/i  '1  I  1  Cin  liowcver  .sound  in  principle,  will  be  -  (qp  province  is  misi.akcn  when  ne 

IV  V'VfVlCilJ.Ol.ll..  futile  unies.s  and  imtd  Ihcre  i.s  a  i  the  people  of  tliis  jinv. . 

_ !  national  consciousness -a  Canadian- I  j,!,.,.  ^.upporl  him  in  a  policy  on 

Jontimiod  from  page  4il  whose  altar  .voiir  C(.iinpany  ha.s  bcmi 

lifak  Cap- f  the  area  and  scope  of  liberty  shrink.  cho-eii  as  his  firsi  .saci  Tice. 

cut  wage!  Regimeniod  State  Socialism  can-  D  I?  I  DDAniirfC  ,  ^  ' 

;  a  busi- 1  not  be  adopted  without  the  gradual,  Y  o  Ci»  l»  *  tVUUUvlJM  ^  peo[) « 

;  and  finally  complete,  loss  of '.ail  our,  *  *  v  VWM  ,  con- 

,,„„out!  industrial  and  individual  liberties, '  PAH  WIA  pCCADT  ; 

efficient:  or  it  is  a  iavy  as  irrcsistib  lo  as  th<  f  VIX  Tf  rtA  H  I  ViV  1  ;  ,„.ogrammc  of  confiscation  nm;- - 

ibor  can-  of  gravitatioti  that  the  moi  .  i  querading  under  a  now  or  a  "N-v 

out  man-  ;  soveinment  wo  have  tnc  naiiovyri  _  n  ■.  i  i  ■  iJeal"  concept  cif  jnri.sprndcnce.  It  vs 

rally  fail  I '^ocomes  the  bound.*  in  which  the  Good  lehovviMg  Despite  Labor  ag-. old  and  c.-scnii.-d  principle  of 
cnt.  The  j  n'dividual  and  free  cnterpiise  niove.  |  Sllorta.Sfe  aod  Bud  |  rcuponsibio  government  that  an./ 

ment.  or,  Planned  ccoiivimy  is  collectivism,  j  Woalhrr  radical  innovation  in  adminisira';v  n 

-s  is  that  '  Collortivi&m  means  the  subjugation  i  |  pQ]j^-y  no*  jo  be  adopteJ  unle>5 

he  thing  i  of  the  individual  to  a  group-vvheth- '  s„r,.(  .i  r  land  '1111111  ji  has  brrn  submitt.'d  M 

teed,  can  or  to  a  race,  class  or  state  <;OCs  not,  .,  iaiiil  a[>;iriivcd  by  Ihc  fiitfrage  of  111? 

\?t  place  i  oiatter.  Collectivism  holds  1  hat  man  CnarlottCtown  -  j  people, 

buv  the  I  oB'st  be  chained  to  collective  action  "*  ’1'^'  ;  "If  Hi*'  .gowrnim'nt’.s  piT.'-ciit. 

land  collective  thought  for  the.  sake  .y'f-  S'l’i"'-  Geiiuly  i1mi5,(’r  o.  j  public  o’wncrslnp  and  Hii 

..  1  I  of  what  is  called  "the  eommon  ,  j  metlio'l  bv  wliich  it  1.?.  propo-sed  Hi 

f/y  good”.  Collcefivism  is  not  the  new  Considcung  tlic  many  difficiui  les  |  pjipj  ^  command  pnhl.ie  snppov, 

order  of  a  bright  tomorrow;  it  is  I  ,1'.^ ,  f'l'’’’'  j  llicn  live  governmcni.  (.-an  have  no 

cl  v\  iiei  ^  order  of  a  vorv  dark  ycslcr-  !  P™ioc  Edward  Ls  and  was  conductor.  .  p^utp^c  for  failing  lo  obtain  Hie  cv  ,- 
Pcihapsl  .j.^v  I  'J‘  the  resuUs  have  been  parli-  ,  ^support  bv  an  apucal 

uf.tion  a;  -•  ^  n,-m-.„ri  i !  to  fbe  electorate.  Failure  lo  make 

iog'’m?nt  ,  .(rti-f^n  nf  .n.iai  s^i-vIitV  i  ^''1  ' b''ousi'’‘'ou I  tlic  wholc  ycaf  vvith  3- ,  such  an  appeal  sug.gc.st.s  that,  in  of- 


GonY’mroTi  our  lounnins  iarnri\s  ‘  - . .  •  . . . 

cciv('d  them  into  a  pa.'l  that  ha.s  led  !  poudent  mdicial  tribunal,  at,d  cji 

to  Hioir  cxtinct'on,  national,  cui  i  conform  lo  exi.sting  lawp  df  tli» 
lural  aii'l  I'conontii'.  Have  we  ; ps  j  province.  (.'Hterwisc.  if,  can  (jtiiy  iia 
courage,  tlic  fore.sighf,  the  eominon  i fP’’’*  confv-r'al ion  i.s  i.u- 
.s'lisc  lo  ris'’  above  our  petty  s?’- | 

fishnciss.  our  narrow  ,  egocent  l  ie  |  Pcoplr  NX.  In  .s.v  nipaih.v 

pettine.?s  (.0  recreate  a  national  eon- I  -f  „  n|  |,p  |,;i -d„iied the  p.-e-.:- 

.sciousnes.s,  the  realization  of  tliai  .  "if  T  make  further  ot.,i 

dream  of  our  forefathor.s  who  sii'.v  ;  q,,;)!  rrfnrcnco  lo  Hie  propo-e.-i 


:i?  .shifted  f;'om  proiilc.r,.-  of  bi  exploitation  of  new  line.-,,  in- line  wholc  matter  and  tell  tlicn 
,g  10  pr-j'oiem.,  of  ’pi'oduclion  |  eluding  (h?..e  in  the  field  of  pla.itic-s.  j  neighbors  they’d  be  ju.sl  as  happy  to 
H  iii  10  .r.ccl  !hc  •  asi  needs  The  company  has  been  active  in  |  see  no  altcmpi  at  fixing  minimum 
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rceearcii  work  during  the  war— hcav-  farm  prices  ...not  jusi  now  at  any 
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Free  Enterprise  Versus 

State  Socialism 

_  ! 

(Continuod  from  page  4i) 

iahof.  mudagement  and  capita!.  Cap- j  Ihc  area  and  scope  of  libcrly  shrink 
iial  and  manageincni  witliciif  wage  |  Regimenied  State  Socialism  can- 
•vorkers  w  ould  not  create  a  busi- ,  not  be  adopted  w  ithout  tlic  gradual, 
nes.s,  land  finally  complete,  loss  of  nil  our. 

Management  and  labor  wiHiout  I  industrial  and  individual  liberties, 


P.  E.  I.  PRODUCES 


-japital  cannot  result 


priiduction.  Capital  and  labor  can- 


.jui-  i.ie  '(.oa;,.!..  vx,"-.!  I  FI.N  ANtl.VL-l’.ll  Is. 

>,s  vmier  a  ong  wit.i  the  |  p.,, uioin:-:  .  ,,S 

Ul.l’g  ii'-'  av  O'  \v  istC!  ,1  gi 'Jir.  j  v'liarLc-n-l  U.iiil-.s-DccrrnPei-  (list— 
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,  ,  I  (.tU  ri.'iry  I.M.T.i’.flituri',’?  ...  I'l  montlir. 

-  ,  ,  ,  .p,  I  tkvi'cr.'.litui'c.i  .  p.i  mortlis  t, 
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.03.d^.n>^  ai1..0U..  .,--1  hall  oencral  Lconomic  Mtuafioii — 

Oi  .F'.O'Nj.CjJ  b'.she..-.  of  j  in-lcx  o.f  Plivsical  Volunv-  of  tlusincri 
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rca.son  cupital,  or  management 


they  v'aiil  to  produce  Hie  thing 


FJ.Fl'-.Vi:* 
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■V'T  ;vsF*:;;; 
1711.:;;.:  1,1  Pi 
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?.T*V.Lr'''. 

r.n 

ru,in,B*fo 


tilings  eaeli  vvanfs  most. 

rhiis  labor,  m.inagenwnt  and  cap¬ 
ital  muct  vvnrk  together  if  they  arc 
lo  produci  jointly  a  product  v\bie!i 
,-.viI!  command  a  market.  Perhaps 
I.ibor  can  improve  it.s  position  a 
little  at  (he  e.xp-.'tisc  of  manag’ment 
.).■  capital;  capital  may  at  tinF's 
take  advantage  of  an  excessive  sup¬ 
ply  ot  l.abor.  But  in  Hi?  main  cap- 
i'l.I,  iabor  aiKi  man.igemcnt,  being 
oirga.gcd  in  ?  joint  vcnUir*’,  liave  far 


effieicMt '  foi'  R  is  a  law  as  irresistible  a.s  the 


law  of  gravitatioti  that  the  more 


not  pecompiish  much  without  man-  ;  govcrnmenl  we  have  the  naiTOwer 
a.gemciit:  busijies.e.s  generally  fail  I  becomes  the  bound.*  in  which  Hie 
tieeau.sc  of  poor  iiian.qgcmeiit.  The  I  individual  and  free  enterprise  tiiove. 


I’lamiC'd  ccoiivimy  is  collectivism,  j 


lal'or  watii  to  lie  in  'nusinoss  is  that  I  Collectivism  moans  the  subjugation 


of  tile  indiv  idual  to  a  group— vvhcHi-  ^ 


whicli,  having  iieen  produced,  can  er  lo  a  race,  class  or  state  <;OCs  not  | 
iie  cxclianged  in  tlic  market  place  i  matter.  Coiicetivism  holds  ihat  man 
get  the  vvhercwithal  to  buy  fne  I  must  be  chained  to  collective  action 


and  collective  thought  for  the.  sake  ;  J^n’uiy  (Mmis.-.  o. 

of  what  is  ealied  "the  common  i 

good”.  Collccfivirm  is  not  the  new  Considcung  tlic  many  ilifficui  les 

order  of  a  bright  tomorrow;  it  is  I  ,  'imi  production  on 

the  old  order  of  a  very  dark  yosler- j  "N 

I  in  1943,  the  resuKs  have  been  parli- 

'  p’  .  ,  ,  I  cularly  impressive.  Farmers  coii'.cikI- 

3  here  is  a  great  demaiici  fhosc  '  j  throughout  tiic  wholc  year  vvitli  a 
days  for  cxlciision  of  social  set  vices,  i  qj-  ]qhor  and  uufav-  ' 


'i'o  gi't  ail  eiitiuisiastic  Iicaring  all 
one  has  to  (lo  i.s  lo  talk  about  a  new 
■plan".  A  leading  Canadian  recently 


orablc  weather  conditions.  Nevcnlie- 
le.'=.*,  recognizing  the  great  need  for 


ficial  (|uarfe:'s  Hicre  exi.sls  the  fear 
that  neither  the  polie.v  nor  Hie 
metliiid  arc  in  accord  with,  the  pop. 


.  .  _  _  _  .  ine;-caied  food  stuffs,  tlie  pnniai-.y  I  (,1^,-  .^viil. 

oirga.gcd  in  a  joint  venlur*’,  liave  far  I  sE'Red  vvith  great  point  "you  cannot  laid  down  jiLan.*  lor  in-,  ■'Has.ty  adoption  of  that  poiicy 

rr.oi'o  interests  in  coniiiion  than  they  |  Beveudge  a  country  into  prosperiiy  [  atreages  of  vital  raw  eroii.i  .  and  Hie  abnence  of  I'lfticienf  eoi/r- 

iiavc  in  c-iiiflict.  M'iiat  liolps  busi- ' inore  tii^B  a  lawyer  can  mnEc  I  increased  quotas  of  livestock.  !  ag..  to  risk  Hie  fiiiks 'if  office  in  in 
hel;-.-  labor,  man.igemeiit,  cap-  '''ij  .'.'■'*■’1'''  * **P  “By  careful  planning  and  tlic  cvi- ,  endeavor  to  obiain  popular  endor.-e- 

i*il — in  the  factorv-.  tlic  .store,  th''i'''iik'  No  one  wants  lo  set  the  clock  service  of  men,  wo- ■  ment  of  if.  are  iudieaijons  of  i" 


•'pi.s  -  •.'! 
1'- '63.16')  -  19.' 

1. -.1.1, 11.3  —  1. 

■■.'.M.Cll  -  IJ. 

i'vrr..-.v.'ii;;t  —  i 

■y:.i'U.t:;r  -  ■ 

IS'l.l  l".99’)  —19, 

:;.ITT.1"'3  —  6- 

l.'^ie.c.r!  —  pi  , 

t'l  —  ■■■  ' 

T'l.i'.'.H'i';  -  •k'  l 


i*il~-;!i  the  factorv-. 


■  I  will."  No  one  waiits  lo  set  the  clock 


ment  of  if. 


f  irm  and  in  the  mino--'oc(.’auss  la- ,  R-'fcK  .'Ut  it  is  .siartlKig  t'l  note  that  uim  and  children  on  the  farms  rnrl.  |  aui.ni-r.'iiic  indifference  to  pubn.'i 
Ibor,  manageinent  and  capiial  are  all  R'cm  REi-l  to  19oi  while  the  popuia- j  jj-j  many  ca.ics,  tlirougli  cooperai  ive  j  o|i;mon  or  of  iiid'jen  rnotives  whie'i 
I  “n gaged  ui  busines.-.  4V'hat  Iiurts  fi  (  anada  was  multipiiod  by  -Ileffartfi  among  neighbors,  a.  profluc- i  ill  a'-cord  wii.h  a  svi-teni  of  grjvcrn- 

I  busii’Ms.*  must  h'.u't  all  persons  or  ■m'*'!  produ'’iion  multiplied  ky  some- 1  record  lias  been  ach|pve:l  of  an  ;  nirnl  under  v(  Inch  wf  have,  nni  I 


—  O'her  toyir  imv  m-  eicts— u.b.s. 

( :-.,;-.'g;y  cC'.TipF’e  -Vith  -poui’rv  pV'-  V'holcr.al?  PriCFs-  ll 

‘■I  r:-.s  for  'n-i  coarumc-r's  Uo'.iir.  Dr.  'y®,'-''-  Livnig— li  e 

Ir.'.lFx  coni  Slocks,  — F 

O  b  h  B.'.  -jli.  Depul’/  otu-!k,:er,  n-Mc-x  Bor.'i  VieMs— i: 

O^imimi  p=par:.iFn:  of  Agricut-  .tatistk s- 

L-c  -,',a;nr:-l  proaa-:e:..;,  .a^  the  rc-::nr,  Ptorc-reb 

open.nz  cf  ihe  N-Fior.a!  Poui-ry  Con- 

J  r..VirLOVMT.AT-l.*  B  s. 

^  --w.  i.  i,  jj  a^erags  unadjus^t^-J— 

me  .icmc  -emM-F  of  the  Tvmdry  -.n-  m-nx  .  Tce  eq’in  ko 

r,  isT"  rr.-FM  pun  US  orde:-ed  progrejs  Manufa-^t'jnr.g  . 

on  the  me.*',  .qo'una  e'-onom;.-  anci  •,'.ith  Lcggi.ng . . 

fhe  most  efficient  moUicds,  h:-  and,  (''■on"?pactrr.  . . 

Eir.  Earfc-n  obfcrved  rha-  p-.ui'r.y  Ti-’iie  ‘ .  “  7 . -77.7'  .  .. 

pr<>dU':ts  enjoy  the  sr.eaie.'si  rfeinar.d 

from  peooie  ’.•h'j  ha’-e  the  p’-iviler-’  7R.v.Nsi'ORTAtiub'— i 
of  good  imir.g  Bci-r  living  for  move  ’*■'  LoaUir.g. 

People  mtaj-us  a.  bi'zscr  Job  foi  the 
po'iltry  md'istry.  Bt  tha.t  bigger  j-ob 
will  be  shaViCl  v-.idelj-  LoniDcfition  f.ailv'  vt-  EARvib-Ci* 
will  not  dinppe'ar  F  is  like;-.-  to  ".AiFnth'.rf  bovtrabprT 
So  th€  job  niur.t  bs  ^’8ll  don^  operating  Revenue* 
and  £  .ancl  the  tey.  of  economy  if  Operatms  Expenses 

tnoce  who  w-mt  to  <io  n  are  to  pr-co-  >,-«(;  Revemi- 

per  tlyveu  Months— 

Voiu.me  of  b'ostness  in  T-'-e'*,  w  q’>  uperatins  Pe'-en'ies 
It  brings  advantage:,  is  also  likeV;-  Expenses 

fo  bring  compiicatiors  and  hacimis,  ?fet  Re--enue  ...  . 
an-d  rapid  expanricn  may  (develop  r.  p  B.-xoTembm 
w.-e.ak:  eadiente  \Vs  must  see  to  n,  he  Operating  Keven-jes 

reminded  the  delegates  '  'hat  tn  our  Operating  Expenses 

eni-h'Jiiasms  and  In  cn-  a.mbitions  the  ’.-g,  Reve^’j. 

great  values  that  poultry  holds  for  so  rie^en'aionth,-  . 

many  are  not  jeopardized  or  exploited  Operating  Re-  enues 
hy  Ignorance,  carelessueic.  or  ceifish- 1  Operating  Expenses 
’  I  fr.* 


-'i-o'ipj  identified  v'.Hi  il.  =  'wi., 

‘  ‘..’.XD'ndiluri 

If  ernploynT^tit  cannot  be  provided  -viunir 

oy  private  employers,  the  go’.cin- 
ment  ’'i'll  attempl  to  take  over  this  jq.',,,, 
function.  The  Canadian  lyrople  do  to 

not  -.'ant  t'l  their  sm.ornment  ^ 
turn  cniployer- they  ,-u-?  not  so^’i-ul;  Ljollars  to 
ir.'ic.  But  I!  they  become  convinced  ' 


tiling  between  3  and  I,  Govrrn-meni  I  meritorioiL'-  natiirc.  F,;'.' ;  novv,  been  proud  to  .say  tliat 

‘..’.xp-ndilui-F.'-,  l-ederal.  riovmcialj  '.crviccs  that  have  l>ccii  rendered  i  Icoder.v  are  tiPi'vants,  i'i(.[f.  mastfi 

and  Munieipai,  were  muHiplied  by  Miy  the  farmerfi  of  thu>  province  in  '  a  free  ,ind  enlightened  people  ' 

ill!  Per  capita  taxen,  direct  and  in- j  the  iiroduction  o*  a  vif.ai  war  c(im- j  - - - 

dire'.’f,  in  that  period  grew  from  lOimcclity.  the  liighc.'.t  coinmendation  <  APngoo  rRODlt  T.i.ON  I 

dollars  to  93  dollars!  Per  capita  j  must  be  given.”  _ 

Government  debt  inerea.-iPd  from  32 1  accompanying  f.iimmarv  pl'mf:-  \*,ineouver.  —  Slight  in'-i 


been  proud  to  .say  that 


dollars  to  93  dollars!  Per  capita 
Government  debt  inerea.sed  from  32 
dollars  to  over  6  hundred  dollars. 


(APngoo  rifODlt  r.toN  IP 


the  quantity  of  creamery  butter  pro-  , around  the  turn  ol  Hie  year  in  nuni’' 


439.,kS3,2C>?  —  24  , 


112  3  4-  «  4 


Yec,  VF  v.-ant  .1  plan  — let  us  be  rhiced  at  4.500,00U  p-miid.*.  valued  at  hpr  of  men  available  i,i  reflected  m 

niro  we  do  not  get  a  straight-jacket,  si.soo, 000  and  an  increase  of  2j  per  |  moriHiIy  output  figures  reported  b.y 

'vv’e  want  to  eliminate  monop-oiies.  cent.  j  Caribo'i  Gold  Quartz  Mining  Com- 

Let,  us  make  sure  we  do  not  get,  the  I  cheese  prioduction  amounted  tn  |  pjjnv,  but  aggregate  produ'-tion  lor 
greatest  and  cruelesl  of  -ill  —  the  |  760  OOO  pounds,  valued  at  ,4190.0nn  j  tqn '  fiscal  year  enderl  a.Tnuary  31 

State  monopoly.  There  liave  bee-n  ;  and  an  increaM;  of  25  jitr  cent.  aiw.  I  „  jq,,  low'est  lor  aiiv  period  siiiee 


that  private  bucimss  connot  do  the  ^  straight-ia.iket, !  si.Sf 

job,  they  vvill  turn  to  goveiinnen  •  want  to  eliminate  monop-oiies.  cent 
And  if  limy  do  gooa-bje  lioer  j  make  sure  we  do  not  get  (lie  I  ci 

ajld  fieeioni-  crrFatFSt  JUlry  ri’IielFtf  nf  .-ill _ fl'.o  I  ren  f 


■J  P-:'c  1  moriHiIy  output  figures  reported  b.y 
j  Caribo'i  Gold  Quartz  Mining  Com- 


Cheese  production  amounted  tn  j  puny,  but  aggregate  prodU'-tion  lor 
0000  pounds,  valued  at  .tlOO.onn  Itqn' fiscal  year  ended  a.Tnuary  31 
id  an  increaM;  of  25  f’cr  cent.  aiw.  j  jq,,  lowest  lor  any  period  siiiee 


That  the  slate  can  operate  indus-  state  monopoly.  There  liave  bee-n  1  and  an  increaM;  of  25  t";!*  cent.  aiw.  (q,,  low'-est  lor  any  period  siiiee 
t.ey  is  not  denied,  though  one  may  crimes  committed  by  private  capital- j  Tlip  value  of  the  oat  crop.  from  Npgg  jgg.g  tqp  company  pro- 

doubt  the  ability  of  the  fit-ate  to  op-  but  they  were  child’s  play  to  I  122, ”00  acroc,  wa.s  $2,147,250  a.nd  |  q,,FFfi  .$332,401,  01  3*17, Hfi  .i  ton.  from, 

eratc  ns  efficiently  as  b-.isiness  or  be  jqg  crimes  of  State  capitalists  whose  i  mixed  grams,  on  53.000  acre.*,  wa.*  j  ,'j;.37.o7G  tons 

as  '.'apa'oie  of  making  innovations,  record  from  1917  clown  is  one  series!  valued  at  $1,203,400.  The  value  of  the  _ _ _ 


rRA.NSI'ORTAtlUR— 11.11  S 
K-iilwav  f  ir  LoaUii’Ki — 
Car.  ..  . 


Menth  nf  ^'>verabfr — 
Operating  Rever.’jea 
Operating  Expenses  . 

Net  Reven'je  .. 
Eleven  Months — 
(jperating  Pe'-en.'ies  . 
Operating  Expenses  . 

?ret  Re'-enue  . . 

P  R — Xi>T»nvber 
Operating  Reven-jes 
Operating  Expenses 

7'et  Reven'je  . . 


■y.'eek  to  Feh.  5  tVeek  ago 
67.3'12  Cn.l.iS 
C'ir.r.  to  r-'li.  5  Tear  ago 


Tear  aro 
62,230 
2  year  ?a  go 


239,495 

'o'io.sor 

K.B 

1943 

1942 

Cbai’S'i 

5 

% 

s 

oT.coi.cyi 

31.366,000 

...  2?,T7j,0^.'0 

25  :«,ooo 

-4-  4  511. 0'X) 

.  7, 226*  (.>00 

6.602,000 

f  624,000 

401,533.000 

SSS.ee.I.UOO 

+  62,. -34')  0O'-| 

.  .  ol2.052.000 

260.420,000 

-r.52'  52:-'  '>Xi 

S5,3S3,C00 

75,26'3.'J0'J 

+10,Sir.O'JU 

-  27,461,402 

22.414.9';, 5 

-P  5,'UO,-.?7 

. . . . .  21.S70,S52 

17,143  450 

+  4.725.4',i2 

.....  5,390,'i40 

5,260,453 

-(-  321.135 

developing  new  products;  ajid  tech-  wholesale  niacsacres,  starvation  hay  crop,  on  229.700  acres,  v.-.is  $3.-  I  i,T.;bEL  0R4>  HAS  LFFbfa 
niq-ies.  Rather,  question  arises  as  o„  ^  gigantic  scale  and  ruthle.ss  tor-  455.500  and  potatoes,  on  40.500  acres,  j  ■  - 

lo  th-o  degree  of  force  which  the  tures  and  shootings  of  which  no  cap-  $4,-535.000  Turnips,  on  1-3,000  acres.  I  -Lebe!  Oio  aIiufk  Ltd 

State  must  adopt  in  order  to  carry  dalist  from  King  Midas  to  Plerpont  vvere  valued  at  $3,250,000  prided  September  30' 

out  this  function  There  is  substan-  Morgan  ever  dreamed.  There  are  - — -  1 104,^  had 'revenue  of  S'?  SS2  and  ex ■' 

tia!  evidence  that  over-all  planned  abroad  in  the  land  today  who  NIAR.GARET  RED  L.AhE  |  '  S2  933  'm.'ludiiF’  net 

societies  become  regimented  fiocie-  would  sel!  us  "A  new  system,  a  new  Toronto  —  Shareholders  of  -M^r- '  '.ccuntic*  of  M  o  j?’ 

ties— you  have  totalitarianism— ;n  order,  a  planned  economy"  Listen  garet  Red  Lake  Mmes  il940t  |  leaving  net  loss  for  the  v"car  (if  95i ! 

this  country  its  exponents  call  it  carefully  or  you  may  wake  ’ip  some  '^PPi’^^ved  sale  of  32  claims  to  a  com- |  assm-, 

collectivism— planned  economy  morning  to  find  you  have  been  sold  P^'Py  to  bs  formed  by  the  Richmond  .  ,qsi  75^  and  eun-ont  inbiiitiF-  of 

M’hcn  the  State  is  the  chief  or  the  a,  "nice,  big,  slimy  gold  brick"  development  Co  lor  500.000  shares,  j  ’  '  . . •’  - 


LLBEL  ORO  HAS  LOSsSv 

roronto — Lebel  Oio  Mmes,  Ltd, 
m  the  year  ended  September  30. 
194.5,  ha'l  revenue  of  !r?,SS2  and  ex¬ 
penditures  of  S2.933,  including  not 
loss  on  sale  of  securities  of  ?1,213, 
leaving  net  loss  for  the  year  of  S'?!- 


When  the  State  is  the  chief  or  the  a  "nice,  big,  slimy  gold  brick"  Development  Co  lor  oOO.OOO  snares, 

only  employer  and  owns  most  or  all  the  picture  a  bit  grim?  Possibly,  |  ^'P-h  400,000  gomg  to  Richmond  for 

th?  instruments  of  production,  issues  q^t  jt  15  3  challenge.  The  issue  is  done  Richmond  also  obtain.* 

will  be  i-oo  great  to  be  manageable  squarely  up  to  each  of  us.  Are  vve  options  on  new  company  .shares 

bv  democratic  proces*.  If  we  place  ,vith  the  stand-patter  satisfied  to|'''bioh  will,  jf  fiilly  taken,  gl'-e  th'' 


BRAE  BREESl  GOLD 


bv  d.emocratic  proces*.  If  we  place  ,^,jtq  ^qg  stand-patter  satisfied  to|'''bioh  will,  if  fully  taken,  gl'-e  tiF'  To-onto  —  Brae  Kmest  rvvid  XTine 
upon  government  the  responsibility  wait  for  a  miracle  of  Providence  acquu'ed  a  group  of^lJims  1; 

of  assuring  jobs,  incomes,  and  a  high  sea  us  through?  Are  we  willing  to  l  ooj.ooo  unissued  in  Skead  Town 


standard  of  living,  that  goveniment  j  leave  the  field  open  to  the  crack-pot  I 
must  have  power  and  authority  to  land  the  theorist  "ho  promise  a! 


_ _ 17 _  the  Larder  Like  area,  in  Skead  Town- 

P.L.  ROBERTSON  .STOCKS  LISTED  snuthwest.  of  Martin  Bird  A 


must  nave  power  ana  auinoruy  10 1  and  the  theorist  who  promise  a  — ....  - mineralized  zone  crossing  the  prop- 

command,  to  dictate  and  to  hnple- 1  utopia  without  the  foggiest  idea  of  Toronto.  —  The  common  and  pre-  gj.^  indicated  hy  numerous  auirtr, 

_ X  _  _  -  1  1 I  .  .  .•  _4.«  ^..1 _  fP  .C  !l  *1  1*  <9  C  rtf  T*  T  .  T?  O  Ki»  V  T.  ^  rt  Tl  .  T  - 


ment  a  policy  with  certainty  and  qow  it  is  to  be  achieved?  Or  have  I  |[^*‘Oice  shares  of  P  L  Pvobertson  [  p  outcroppings  The 

>-'ontinuity,  cnee  it  is  adopted.  Au-  we  the  sense  and  the  courage  to  do  Go ,  j  pany  u*' planning  dev^^^^^^ 


V  Tlie  com- 
lopment  wot'-.. 


Ket  Revenue 


...5.631,6,54  igt>.o4(,3.5  -fsa  .So.6r'i  jqgi'ity  must  go  with  responsibility,  something  to  bring  about  the  l<uid  tin  ^he  loronto  j  preparation  for  dfiilin^  ir 

44.193.013  42,093,3(3  -}- i,2‘X),34o  When  the  government  takes  ov  er,  j  of  world  we  would  like,  the  kind  of '4'™' 1 -nrii-iB. 


neaday,  February  16. 


TFIK  FINANCIAI.  TIMES,  FEHKUAKY  IS,  10 M 


Slock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


-Week  rndins  February  15,  1941  - 


Sales  Bid  Auk  H\gh  Low 


Abitd)!  2 

Do.,  pret  . . . . .  ;U’ 

Di...  7'.  ()0 

Acme  Glove  . i  f> 

Do.,  pref  . 70 

Agnew  Surpass  Li" 

D<v.  pref  11,1 

Aluminium  Lid  92 

A!co.  pref  ,  . ,  . ,  I'K 

Algoma  Steel  Coip,  ,  ,  .  ,  9 

Do..  I  ref  .  .  ....  90 

Amalgamated  Electric  .  8 

Anglo  Can.  Tel  ,  pref  ..  16’ 

Asbestos  22 

Assoi*.  Bi  CVS  cries  21  ' 

Do.,  pref  108 ' 

Assoc.  Tel  .  pref  ^  29' 

Ault  £s  Wiborg,  pref 
Barltcr  s  Bread  .  ,  .1 

Do.,  pref  .19' 

Halhurst  Paper,  "A  '  •  i  II'* 
Beatty  Bf^is  ....i  24' 

Do  ,  isl  pref  , .  4  . !  1 .5 

I>o  .  2nd  pi  ef  ,  i ,  1 1 .1 

Bell  Trlridinne  . . 5  1.S.5 

niltmnre  Hat  . I  R" 

Blue  Ribbon  . l  ^ .  10 

Do  .  pt  ef  ........  11 

Blue  'Top,  "B  ■  ;  18 

Do,,  pref  11 

Rrantfoid  Cord-,  t'lef  26’ 

Brazilian  .  .  21 

^rr\^ets  At  Distillers  ,  8 

B  A.  Oil  ...  21' 

B.C.  Power.  ’’A  .  .  21^ 

On.,  -  n  2‘ 

Bnick  Sdk  8 

Build.  Prod,.  Class  "A".  1  7 

Burlington  Steel  ...  9’ 

Caldwell  Linen  .  .Sf 

Do.,  1st  pref  26 

Df*,.  2nd  pref, f  10"; 

Calgarv  Power  .  50 

<‘an  Hr ea<l  ......  ^ 

Do  .  pr  rf  •  .  ..  •  109 

I.io..  •'R"  pi  ef  I,...  .'•8', 

Can.  Omrnt  ..■,.,.1  7 

Do.,  pref  -  , . , .  104  '  I 

^'an.  Cve’e.  pref  lO.S'i 

('an.  I'oigings,  "A  20 

Do  .  -  B  .....  10 

('an.  Nor.  Power  8  . 

Can.  Packers  .  97 

Can.  SS  Lines  10*. 


Do.  pref  . 

Can  BaVertrm  . 

.  Do  .  pref  . 

(  air.  Ri  ewer  rs  *  ■  ,  . 

. 

(an  Rr  onre  .  .  ,  ,  , 

Drt  .  pref  . 

Can  Cantiers 
v>  r>n..  1,1  pref  :, 

Dfi  .  .Mul  pref 
(^^n,  Cm  ft  Foundry.  . 
Do.  p,r(.  .new  ... 
Do,,  pref  .  . .  V 

Can.  Celanese  . . 

r>o  .  riglds 
Do  .  pref 

Can.  Convcilcfs  . 
Can.  Cottons 
Do.,  pref 

('an.  Dre<lgc  &  Dock 
Can.  Fairbanks,  pref  . 
Can.  Foieign  Invest 
T)o,.  pief 
(.‘an.  Clen,  Elec 
Can,  Ind.  Alcohol.  *  A 
Do. ‘B’ 

Can.  Iron  Foundries  . 
Do.,  pref 

(‘an.  Locomotive  . 
Can.  Oil  Co  .  r 

Do.,  pref  , ,  . 

(‘an.  Pac.  Rly 
(‘an.  Tube  At  Steel  *'  ‘ 
Do.,  pref 

Can.  Wullpapc:.  “A  .  . 

Do..  ‘  B  ’  .  . 

Can  Wineries 
Can.  W  B.  Bor  es.  A  ' 
Carnation  Co..  1st  pref 
Cockshult  Plow 
Cons.  Rakciies 
(!ons.  Min.  fit  Smelt 
Consiimei  s  Ga.s 
Consumei.s  Glass 
('os.  Imperial  Mills 
Crown  Cork  &  Seal 
Crows  Nesl  Coal 
Dairy  Corp 
Do.,  pief 

Distillers  Seagrams 
Do.,  pref 
Dom  Anglo 
Do.,  jiref 
Dominion  Brulge 
r)om.  Coal,  pref 
Dom  Fabrics,  coin 
Do.,  1st  pief  , 

Do  .  2nd  prrl 
I)oin  Foundries 
Do.,  pief 
Dorr.  Glass 
Do.,  prel 
Dom.  Scottish 
Do.,  pref 

Dom.  Steel  &  Coal.  •U 
Dom.  Stores 
Dom.  Tar 

Do.,  pref  .  . 

Dom.  Te\iile 
f  Do.,  pi  cl 
Dom.  Woollens 
Do.,  pref 
Dryden  Paper 
Ka.sl  Kootenay  Power 
Ea.stcrn  Dairies 
Eastern  Steel  Prod 
Easy  Washing  Machine 
Elcrtiolux  Corp 
Enamel  &  Heat.  Prrid 
Englisli  Electru'.  “A  < 
Do..  ••B‘' 

EquitabV  Life 
Famous  Players 
Fanny  Farmer  Shops 
Fleury  Bissell 
Do.,  i^ref 
Ford,  t-lass  "A" 

Do.,  Cdass  “13”. 
Foundation  Co.  o»  Can  ■ 
Fetici  al  (}rain 

Do.,  pref  .... 

Ciat  ineau  Flour  : , . , . 

Do.,  pref.  5' ,  . .  . . . 

Do.,  pief.  5'/,, 

Cm.  Steel  Wares  .....  i 

Do.,  pref  .4.4., 

G(  oilyrar  T ire  : . .  , . 

Do.,  pref.  new  I 
(j.  L,  Paper,  V.  T  .  ; , , , , 
Do.,  pref.  V.  T  :.  .. 
C  I.  Pajier,  sc 

Do..  i>rrf  . . . 

(ireat  West  Saddlery.;; 

Do  4  pref  . 

(ircening  Wire  . 

Gurd,  Charles  .... 

Do.,  pref  . 

Gypsum  : , . . , 

Ham.  Bridge  nci*'  .... 
Hamilton  Cotton,  coni  . 
Do.,  pref 

Ham.  United  Theatres  . 
Do.,  pref  ...... 

Harding  Carpets  i 

Hinde  &  Dauch  Paper  . 
Holt  Renfrew  Co  ..;.... 

Do.,  pi  ef 

Hunts  Caiiiiics,  *'A 

Do..  "R  ’  . . 

Itiipn  lal  Oil  .  .  ) 

Impel  iel  Tobai.co  . . 

Do.,  pref  . 

Imperial  Vaf nisli 

Do  .pref  . . 

.Inhn  Inglis 

Ind.  Acceptance,  “A  ’.:j 
Do  .pief  ... 

Inten  olomel  Coal .  : .  .  . 
Do.,  picf 

Jin.  Erenze  Powdci;  ... 

Do.,  pref  .  4 . . . 

J  nt  Coal  At  Coke  .  t . . » , 
Inter.  Mcial  Ind  ...  . .  i 
Do.,  prrf  .  , 

Do..  "A  pret  •  . .  . . 
Intel .  Milltnt,  pief  .  f . . 

IM..  4  . . 

Jnicr.  Nickel  . : . . 

Do  .pief,  .... 

Int.  Pulp  &  Paper 

Do.,  pref  . . . 

Int .  Pete  .  . . 

Inter.  Power  . : . . 

Lto..  pref,  .4 

Inter.  Utilities,  “A  * :  i 


Current  National  Brewer  es 
Div.  Do.,  pref 
Rate  National  Grocers  . 
Do.,  pref 


62 

01 

-  1 

90 

7.S 

7  6 

.57 

Nat.  Steel  Car 

Niagara  Wire 

15' 

16 

74  . 

S6  SO 

Noranda  Mines  .  . 

50 

51  ’ 

11  ’  J 

5  I.V  - 

13S 

80 

North  Star  0;1  .  .  .  t 

1  2S 

I  .to 

■  •  f 

1 1  { 

n.t 

S7  00 

Do.,  pref  . 

4  - 

93 

92 

?nb 

99 

88 

68  00 

Ogilvie  Flour  . 

23' 

2.5 

98  ' 

98 

222 

100 

96'  ; 

$.5  00 

Do.,  pref  .  ,  . . 

161 

161 

9'  . 

l.LS 

10' 

O', 

Ont ,  Steel  Prod . 

13' 

13’ 

90 

170 

90 

S5  00 

Do.,  pref  ... 

120 

10  9 

Int. 

Orange  Crush  . 

.T’j 

4 

48 

52  75 

Do  .  pref 

7’ 

8' 

'2!  I 

21  '  . 

3.17 

22'' 4 

21  '  J 

80c  b 

Ottawa  Electric  ,  . 

25 

25 

22'  . 

•M'l 

-  1 

JOO 

22' 

21'j 

81  00 

Ottawa  Car 

4  ' 

4' 

*110’. 

H09 

S7  00 

Ottawa  L  H.  &  Power 

8 

29 'i 

Do.,  pref 

87 

.  lo.iN 

S.5  .50 

Page  Hersey  Tubes 

97 

97 

2  4 

.V ,  a 

Penmans  Limited 

52 

40 

M  10 

Do.,  pref 

126 

1.T0', 

l.^'i 

M  i 

14  2.5 

L5'  . 

13S 

$1  00 

Photo  Engraver^ 

17 

'Pj-n.ihcj  ,-/  A  J 

Polt-son.  J'. 

r 

0 

i  L  mdeo 

1 

INDUSTRIAL  STOCAS 

6id 

Asked 

,  A^idion  Not  Corp, 

.li.-jP 

7-*  50  1 

1  Anqio-Coo.  Tel  A  ' 

Com,  9  OU 

too,. 

do  3  ■  2' 0  P:Cf .  ,  .  . 

,  .  .  4S,C0 

AfiO;  Steel  Com.  .  .  . 

.  .  25.CO 

;5.5C 

00  ;-..l  Pref. 

1 07.07 

'  1 

C.  C.  Poll)  0  Paper 

Co?-!.  14  00 

80.73 

JO  “  ' ,  Prc*.  . 

....  75.00 

B.  C.  Sugo.  . 

.  ...  75.50 

80.00  j 

B  C.  Tcl.  1 5.t  Pref. 

.  114,00 

Bfcndrom  Hcndcson 

Com.  1  50 

1 

■  BiOntfc.’-d  Roofing  .  . 

.  6  00 

Brow'ri  Co.  Com. 

.  1.85 

do  Pref.  .  . 

.  35.00 

37,00  1 

GOVERNMENT  BONDS' 


—  — 

High  Low 


21 '  I  Porto  Rico  Power,  pref 

Power  Corp 

'110  .(*7  no  Pressed  Metals 

152’i  $8  00  Price  Pi 08 

60  Do.,  pref 
Quebec  Power 
$2  50  Regent  Knitting 
Do  .  pref 

11  Riverside  Sdk, ‘  A  ’ 

$1  .TO  Rolland  Pafver 

21  'i  Int.  Do  .  pref 

Int.  Russell  Imluslrics 
2!  $1  00  Do.,  pref 

23  $2  00  Saguenay  PoiAcr,  pref 

Shaw.  Water  &  Power 
Int.  Sherwin  Williams 
1 .5 '  ^  70c  b  Do.,  pref 

0  60  Silverwood  Dairy 

Do.,  pref 
Simon  ^b  Sons 
Do.,  pref 

.$6  00  Simpson.  “A  Stock 

■  5  Do..  "B  ■ 

$.5  00  Do  ,  pref 

$2  50  Smitfi  Howard  Paper 

6  ■ ;  Do.,  pref 

101  ”  Air  Southern  Can.  Power 

^lO.S  $5  00  Standard  Chemical 

$1  .50  Standard  Paving 
•  20  Do.,  pref  new 

7’n  60  Sterlman  Bros 

90'  ■  $4  00  b'  Steel  of  Canada 

9*1,  Int  Do.,  pref 

.M  ’  j  $2  .*^0  Sterling  Coal 

M  00  Stuart  Oil.  pref 
$!  00  Supersilk  Hosiery 
$6  50  Do.,  pief 

St .  Lawrence  Corp 
Int  Do  .  "A  pref 

S  St  Lawi.  Flour  Mills 

10  ,  to  Do  .  rref 

$1  50  b'  St.  Lawr,  Paper,  rirl. 

.$>  on  Tptnblyn  Ltd 

R  ;  50  Do.,  pref 

T  \|  00  Tip  Top  Tailors 
1 2 '  60  Do.,  pref 

R’  ,  Toohes 

2.5',  Do.  new 

<2  10  Do,,  pref 

.L5  .  $1  00  Toronto  K'rvalors 

Do.,  pref 

114',  $7  00  Tucketls  Tobacco,  pref 

.T6  .$3  00  Twin  City 

100  51  00  b  Do.,  pref 

$6  00  tlnion  Gas  Co 

IS  Inf.  United  Corp.,  *  A  . 

101  56  00  Do..  ‘’B  ’ 

.10  Int.  United  Steel 

lO.t  ^  S8  00  Viau  Ltd 

200  >8  00  Do.,  pref 

S’t  Int.  Webosso  Cottons 

Int.  Walker  ‘Hiram  G.&W. 
Int.  Do.,  pref 

56  00  Western  C'^nada  Flour 
27 ' 4  Do.,  pref 

21  50c  b  '  Western  Grocer 

$8  00  Do.,  pref 

10  ^  West.  Kootenay .  jiref 

$7  00  West  Steel 
Weston's 

”  10  Int  Do.,  pref 

Int.  Wilsil  Ltd 

1\  Int.  Winnipeg  Electric.  "A  . 

Arr.  Do.,  lucf 

116^4  !-4  00  Woovls  Mfg.  Co.,  prrf 

11'.:  so  Wood,  Ale;,.  &  J..  pref, 

15' 4  fiO  York  Knitting  Mil’s 

.18'  .$!  00  h  Zellers 

128  S«  00  Do.,  pref 

28  •,  $2  00  RANKS 

5!  00  Canadicnne  Nat 
$2  90  Comn  crec 
$.1  00  Dominion 

.5  Imperial 

Montreal 

.14  5*2  22  Nova  Scotia 

$5  00  Royal 

'2.1  Int,  Toronto 

7.5  $5  00  LOANS  and  TRUSTS 

2.1  I  51  20  Can  Permanent 

Centra’  Can  Loan. 

Int.  Chartered  Trust 

■  50 ' Eron.  Invest 

22  T  51  50  Huron  &  Eric 

22  Do,.  20  p.c.  paid 

101  56  00  Imperial  Life  A^s 

$.5  00  Land.  Banking  &  Loan 
57  00  Nat.  Trust 
Ont.  Loan 

Arr.  Toronto  Gen.  Trust 
7  .  j  Toronto  Moitgage 

9'  .  Int  Real  Estate  Loan 


Int.  :  Burui  &  Co.  Ltd.  ‘  A  '  .  ,  . 

Int.  do  ''B  '  . 

51  60  Con.  \5iie  O’  Cable  P  ef.  . 
S5  no  [  Ccn.  Industries  '  A  '  CO’Vi 

55  00  do  '  B  '  Com . 

5.1  00  do  7-^0  P  . 

$6  00  Con.  Ing.Tsol.  Rar^d 

Art  '  Machincrv  Com.  .  . 

Im  ‘  Motoi  Lomp  A  & 

i  Con,  Tea  Pref 

5.^  Con,  VVcstinqhouse  .  . 
i,\  f>f)  I  Con  V.esJern  Lumi^cr 
Int.jCopfol  Witc  CloTh  Pref. 

51  60  :  Cos'ulv  s  Ifrl  P  ef. 

52  00  I  Cowthro  Apt,  Pief 

tvO  j  Choso  A  W.  P  rf.  Bo’-ui 

56  00  !  CiouJ?  r-eon  P  .  .  . 

AO  Coion, al  Realty  Con' 

57  on  ’  Colonial  Stcom'.hip  ... 

•  C''’nmer4'fol  F-n,  Cc" 

60  -  I  Cor  rugate.  1  Box  Co-*-' 

<7  on'  Detror  Intr-  B  iogc  . 

"  Oovci  lndu>t';e". 

:  Dunlop  7'  .  Prcf  Po' 

600  I  EcJmo*7lon  Stork  'i  ord<,  U. 

57  00  ;  Com 

Gor’er  c h  Elevator  ... 

i  Guo.’d  an  Realty  P  ef 

$6  SO  Gu.’il--  Foundr.  P  ef. 

Hr.f  f  Potferv.  Com,  .  . 

$0  Oi>  }]■•,  ,rs  Steel  Prod  Coni, 

Ah'  H;';n‘nr'»  Ddiry  ‘  ^  Pref  . 
Int.  ^  Pp  (  p.pf 

I  K’  ^'i-ton  5n  phU'Irf.  Com.  . 

fpOc  b’  i  CiP'*  . 

51  00  In.'.  Com  ... 

51  00  Ct  O  it.  Pope'  Coin 

Mn.-s  PiCf.  .  , 

^0-  1>  MOrr  v>n  Rross  Prof 

Mo'rnw  SffCw  *  m  P  cf 
5  >  SO  '  ■  C  ''m 

tint  *:  com. 

A-i  **  pT.-t  r  Of. 

’’  ^  Of  one.  n-up  ^  Cnr  v  C 


x”  on  * '  ^  ^ 

P.nvp-ir  al  PanC'  • .  P  t 
o-,.  'f,'  P,od 

■  P  d  onre  Gio  n  Pref.  o'  2 

Int ,  '* -  In  S  !'  '  P'' 

:  hi  ■  P  r'.i-  F  I  Pr-f 
$7  ()u  S  i*.n5rr.ri  ooohton  C 

Atr.  I  Ston,'!a  d  EocI  Com 

do  6 ’  1  Pi'Cf 

b  '■fromo''  Bro**  6'  '',1  Prt 
SI  50  . 

,  Toropto  Carpet  Com. 

bnlo’-'  YOs  So.'’-  S 

00 

••<1  00  '  Hotel  Notc^ 

4  Oij  United  Steel  'A  ’  Pief. 

-1  00  ''  '^*9'  P  9^- 

do  Com,  .  .  . 

,  .loo  .Ma.nufrjrHj- l.nq 


T08.00  no. OC  j  a 
150.50  I  ^oj:4 

119.00  ’STOO  ’  *^*''2 
n.CO  ’  "i  30  !  100^8 
51  :5  6S  00  :  Ul'a 
■5.5c  0  50  10/ U 

I^7‘8 

S  50  9  Jj  i  IU8 

I’.OO  ,  lv.8  .4 


Corn  of  Co  ■  i3  0  x  xt.  Looru  1 
U4.ini.  of  uanaoo  bwr>0»  .  .  2 

Uunv  ut  iwuri.  fist  Vxr  Lo«nl 
Com,  rf  v-.ar».  tJrtd  Vitt,  uni  .. 
Uurr  ot  con.  fist  v.pt  Loom  i 
Dam.  Lf  vQo.  liifio  Aoi  uni  i 

Dom.  cf  corv.  f^nd  Vict.  tnJ  d 

Dom  of  cjnG«!o  bu'.oa  i 

Duni  vit  CO  u  fifO  V;wl  LOjn>  J 
Dom.  of  cc.t:.  10  bo'>0«  ...  i 

Doni.  of  Conodo  4 

L’om.  of  CUMOdo  Buno*  i 

Dom  of  uonoou  Bonds 

Dom.  of  con.  tist  \\or  Lnf  .3 

Dom.  of  conooo  Boimm  ...  3 
Dom.  of  Co'ioOo  Bunds  3' 

Dom.  of  Conoco  Bondi  ....  1 
Dom  of  Conooo  Bor<«  1 

Dom.  of  Conooo  Bo'iOi  .  1' 

Dom,  ot  conoJo  Borvdi  .  .4' 

Dom  of  Conudo  Bondi  4' 

Dom  of  Conodo  Bof^  ..  .  1 
Dom.  of  conodo  Bondi  ...  1 


Inf. 

Rote  D'ue  Pay.  A'.otwnt  y 
Ct.  LOQrU  l-:4  rA.i  C  Atj.  1'j 


AD  C  Ott. 
M3  C  MO' 
JO  C  .f-n< 
MN  C  tx.o-' 


J^n9  11 
2un-  la 
Mof.  18 
2une 


Ott.  19-32 
MO'. 

.f-na 


MN  C  5i->6 

jU  C  Ju."# 

MS  C  :>#ot  Pi  S 
Ji)  June  ii-l'y 

MN  c  Nov.  *  b  j  I 
M  C  Feb  18-32 
jO  c  June  5b-f)b 

AO  C  Oct.  11-1  / 

AO  C  Oct  1No2 

AO  s.  Oct.  11 

F  A  c  f  «b  I0 


MN  C  Nov  19-3V 


RAILWAY  AND  NAVIGATION  BONDS 


oonoda  Sttfami;upt 
LOi  POw  Ry 


108 

10:', 

coi^od.on 

Pac 

Ro-  way 

1 ! 

,2  7J  C 

July 

bJ 

VO 

Con. 

1  40t. 

Aly, 

(Dom 

Giio  .) 

4 » 

2  MS 

sept 

51 

Ul 

100'2 

Con. 

Not. 

R.y 

(Dom 

Cauor.  I 

1* 

«  JDEI  wNL 

Jui  a 

pS 

’  •') 

100:8 

98  U 

Con. 

Mot. 

Riy 

( Dom 

GoOr. ) 

3 

J015  c 

Dac. 

I'-s'; 

'-'1 

1  76'  2 

US'. 

Con. 

Not. 

Rly. 

t  Dofn 

Giior.  I 

b 

JJ  lNL 

July 

49.6  i 

IOC. 

96 ',2 

Con. 

Not. 

Rly 

iDom 

Muor. ) 

3 

I  .N5  C 

Jon 

51-5y 

)  y 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  guotefions  ero  turr.tshed  by  Th»  lny«ftmanf  D««lera'  Associefion  of  Conode 

provincial 

High  Low  Piovifive-  Rote  Mofu'tiy  Pnee  Assod 


lO’.O) 

15  00 

’I  00 

■noo  ;oj') 


High  Low  Piovifive- 

‘100:  S7.00  9700  AH>eito 

I  8S.00  9?  OO4  A.berto 

106.50  111.50  Bntiih  Columb-o 
1 5  OJ  11S50  173.50*  B'ltisri  Coiumbio 
113.00  118.00  Brifiifi  Columb'O 
11.00  105.50  110  50  Moritoba 

1  1  11.00  1  16.00*  Mnnitebo 

1  4  n'  1  1  I  ^0  1  15.00  b'ew  Biunew  tk.  . 
]ig,00  173. 00»  New  B'UPiwicK  . 

1 1  4  50  119  50*  r^oxO  ScotiO  .  , 

106  50  I10'.?0  Onto,©  ... 

«  *  w,  10SO*J  I’)''.#  Ontof  0 
'  “  1  :0  Oil  1  75.CLN  On'oi  o 

no 00  i:iocz  Ontono  thtre 
I  75  0*.)  1  I'i-O'  c  Do. 

99  00  1010  '  0  lO.e  tjw©iJ  Is.onf} 

107.  ■()  i  1  ’  ■  Wuei  ft 
69.00  ‘.ov^Q'  h'--*ari 

Soikotebewor 
iOiitol-liewo'i 


1 00  00  ’  '» > 
9;  50  10’ 


Mofu'tiy 
.^'.o.tfl  1-1/ 
-ct.  19^/ 


Ap..j  1V1’ 

o.t. 


Ap.,i  ;9oi 
l>CDt.  19  7 


•  .J  :958 
More  h  1  7''.' 
Aug  1>53 


Record  of  the  Curb  Markets 


90  84 J 4 

56’,  :.4  3 


11  'm  Ini.  Aluminium  Ltd 

7  '  J  Bathurst,  “B  " 

,  Beatl)  Co  .  “A  ‘ 

Beauharnois 

'^1  00  BeltlingCcrtirclli 
Arr.  Do.,  prel 

Int.  B.C.  Packers 

Bright  Co..  T  G 

20  52  .SO  Do.,  prcl 

3  Calgary  Power,  prel 

Int.  Can.  8;  Dom.  Sugar 

51  00  Can  Bud  Breweries 
28  .51  SO  b  Can.  Kooi!  Prod 

85  Canada  Malting 

Can.  Vinegars 
23  4  51  00  j  Can.  Starrh 

■  20  .  51  00  Do.,  pref 

IS  Can.  Industries.  "B 

4  3  Do.,  prof 

77  Can.  CJcn.  Investment. 

8^*,  60  Can.  Int.  Invest.  Trust 

84 ' -J  55  00  Do.,  pref 

93  $5  SO  Can.  I.iglif 

11  '  Canadian  Marconi 

!08  ‘i  $7  00  hi  Can,  Nor.  Power,  pref 

84''4  $2  so  Can.  P.  &  P.  Invest 

S4  3  $2  SO  Do.,  pref 

5  Can.  Vickers 

21  '  s  Int.  Do.,  pref 

2',.  Can.  Wostinghouse 

21 '  j  Int.  Cassidy’s  Ltd 

6 ' 3  Do.,  pref 

Catelh  Food  Prod 
60  Do.,  pref 

7  4  City  Gas  &  Electric. 

*70  Cons.  Send  &  Gi .,  pref 

Claude  Neon 
S  '  I  Com.  Alcohol 

15/  J  Do.,  pref 

■^3.3  Arr.  Con.  Div.  Sec 

3'i  Arr.  Do.,  pref 

Conso'.  Pa|*cr  Corp 
4*1  Inf.  Consol,  press  Ltd 

$!  00  Corr.  Paper  Be*,  pref 

Celtic  Knitting 
Int.  Cub  Aircraft 

Int.  David  Frere,  *‘A  ’ 

Int.  Do,.  “B’’ 

I.U  r  SOr  Dehaviland  Aircraft 

10’ w  10c  bi  Do.,  pref 

7  6',o  Disher  Steel 

Do.,  pref 

28"i  Dom,  Engineering  .  . 

f)' ■>  Dom.  Oilcloth . 


1  WC'-tr-  n  Gi  am  P.  cf 

4 '  CO 

;  INSURANCE  STOCKS 

Br.T.sh  Americo  Assre 

5: 00 

Conodo  Life  A'jce. 

360.00 

'  C.a'*'od’C'^  F'^^e 

'3  CO 

Confederation  L:(e  JO-.j  P-'t 

;  74  00 

'  Contmcntol  Life  20'  ,j  Rd. 

;9.oo 

CfONAn  L.fe  FuMv  Pd  0  ’2'’j 

‘5  0.00 

‘  Dom  of  Con.  Gen.  If.' 

1  30  00 

Dom.riion  Life 

1'7  50 

1  Empire  Life  .'*1.  9  1 

:0.30 

.  fcx.ceis-or  Life  •^O-o  Pd. 

S'  00 

Great  er.t  L'fe 

CTO  00 

Guoiorice  Co  ct  N  A 

305.00 

Uolifov  F.  0  ln-uran;c 

14,-3 

Impef.oi  Life 

C60.00 

Vonufocturo.  ^  L'^e 

.'lO.OO 

ra  It. me  Ldc 

CC.OO 

Monarch  Ldc  Pd. 

16  00 

‘  atiorai  1  'fe 

12,00 

SovcreiO'i  Life  Pd 

IS  CtO 

Sun  I.-  Aisjo 

oco.oo 

’  Tor'^.nto  G'lncrn'  1  n -...jrar-CC 

4 

vVpfif  /^bs:c.  Com 

45  50 

do  r,cf. 

4 1  .on 

V.  citcri  L  (e 

1  '.00 

TRUST  &  LOAN 

Bnti'yli  .*.Ugc,  0  T  t.-f 

I. ■'4.00 

Cop'tol  Iru'iT 

33.00 

CrOH.-i  Tru">t  .  . 

30,00 

Foslcrn  Tru't 

:  4S.00 

G.c /  Cj  Prucc  r  .I'Ti  Po'  '/-►iO 

43,00 

Guclpn  0  Ont.  Inv  Pa  S50 

50.00 

"■'.00 

1.  ampton  Loon 

.1'  50 

1  Lon  on  0  Ucstem  Trust 

-38.50 

i  ‘Vnlnnd  Looii  0  So'.  iigs 

■  4  50 

!  Mo.n;'eaI  T''u*t 

65.00 

Nc'.  n  Sr.a'.n  Tu.st 

145.00 

Prem.-.  Trust 

3S.50 

1  Ro,ol  Tiu:t 

'0.00 

•  rherlTOOke  Tru:-t 

1  ■'3.00 

nj  Trust 

55.00 

u  1  a  Guo  ontcr 

3S  50 

I  Victo.' a  T.u’it  0  Sov'iig, 

74,50 

Waterloo  T 

100  CO 

THEATRE  STOCKS 

A  ■.  Ki’''gstcn  L’n.ti 

00 

A'ionA  To.'.  Tiicoires  P'-c'. 

3 -.00 

A  .,-r:  St.  C«i’har.nes  Units 

63.00 

I  98  ''O  i  V  '  O 

1  . 

I  lO'^O.)  ,M.O,  . 

'  I  'V;!  r':  Montreal  - 

OtiQ.o  .  .  . 

j  11. jO  4.'00^  Soint  John  .  . 
I  93  jO  J3.50  Lomoe't 
V..  i  1 00  Cu  105.0'.  Sydf'iy  .  . 
--J  101  50  109,0'  Thr««  R'vars 

116  50  i21.’3Cv  \oncouv#'  .. 

10’  . 00  IC.’OO  Wei^mounf  .. 

.S7.50  9.'’. 00  WifxJio 

’»3.00  1 4.8. 00*  vVinnipj 


105  or- 

fv)  '0*  *  » 


'  «1  -JO  1 1''9  L  . 

Co  ' ' 

00  u  ^  07i 

.j.i.  050 

1  9  C7. 


M  109. y. 
C.VJ  l-:’.50 


1 4.8. 00*  Winnipeg  .  i'/2  '  •  19  - 

Poyobic  LorxicJo  ond  Lor>dor.  a— Poyob-a  COf‘OdO  or>d  rory 

Poyoble  Conodo.  New  YO'k  ord  London. 


CORPORATION  BONDS 


Bid 

1/1  iy 

i-tjo  '1/ 
r;j:i  101 

1  ;o 


Poforio  .';  t  K^tchonrr  Prof,  *1^'  50 
,  Pn:  n  nn.inr  0^hQ«.o  P  et.  S'!  50 
c;..  Con^  'O.nr. 

J?  on  'J  '  f 

00  INVESTMENT  TRUST  SHARES 

ta-n  3’i  Gem  -I  tnvc-.' 

,  l.-i-csjo  s  Co.p  ■ 

Df'  C.  Pc-  Sr- jO 

rn-:i  Gc-  -o 

S7  no  UTILITIES 

Caloa,  V  l’0v';-r  6  ,  P'd  iO.'.jO 
Co  -  c  !.  Nat.  Cac.  L  & 

P  Co:n.  .10  00 

u  Ccfi  '.Vc  1.  Not.  Ga^.  L.  u 

p.  p  cf  . .  •  00 

G  oar  Lok'-s  Power  Pref.  1  1  ’  .00 

Maritime  Tcieg  oph  cr  Tel  15.00 

.Alor.tical  Island  Powei  Pret  4100 

i  New  P  Linsw-ick  TcicDhone 
No'.  Get.  Power-  P-ef.  "B  00 

Arr.  Novo  Scot  a  L.  C-  P.  Con-  30  00 

Int,  '  ^Jq  p--ef  .  ’01.00 


Realty  Bonds 


Ufiltfy— 

!  rvltjoma  C  (7  if.B  R,.  /. 

'  Ab>cc.  Tel.  Cr  Tcl.  'j\. 
T  !  Avoten  Telephone  1’;, 
Bell  Telephone  5  I960 

’6  I  Bell  Telephone  5  '053 

I  R  C.  Power  1 '  t  1 960 
'  B.C.  Telepho  ^c  1  ’  )9< 

!  Colsory  Power  5,  I960 
Colgory  f-ower  5.  1961 
•  C,  Power  5,  193  3 
,  •  g  i  D  C.  £7  t  (  Icl  oI-.,  1 

*!r  I  Gotir.eou  Po^'cr  3  ;  t, 


'  Ga'inrou  Pewe  S,  *91"  '-Z 

1  l-'ie  H.i.o  t'C.-  ‘.9‘’*.  '■>/ 

j  Int  f^o’A er  b  1 9->  '  10  .' 

!  hit.  Power  6’’.,  '9../  ID’ 

0  -' I  MccLo'Cn  Power  •>  "Jj' 

'  Mor  T  &  1  1  196/ 

I  Mo.nf ,  P'M'.  7  ’  ’  9  '  ? 

-  ;  M-i.*.  T'o.n.  3  1951  1C1' 

I  Mont.  T  an.  3,  1953  o; 

.^1.00  ■  /.Aont  T  om  *1  «  193-"  .59 

!  Mtl.  !.  H  &  P  '0  _  ■ 

Mt|  L  h  0  P  3'  1963  101 

'  Mtl  L.  H  u  P.  3I;  ’9'3  YV  ’ 

’  ■  N!  f ;  d  O  P  4  ■  UP  J  9  '  0 

!  NfUf  G  P  5.  '‘99r,  102 

■N.S.L  0  P  1.  ■9:;'’  .07' 

I  Ottowa  Powe*-  1  19;7  102’ 

OftOWQ  VP  1,  1^6^  105’ 

OtlGwo  V  P  .J.  19,9  .  07 

'  PowT'-  Cn  1’  •  ’9-39  ‘01 

-Q  nn  '  ^9^uenoy  Power  I'*.  19o6 
’  0^  00  '  SC'.  A  '■> 

j  SoQuenov  Powc-  I'j.  ’9co  lOu 
j  ShOwintgon  1  lOfei  \.'l 

"0  00  Sbowuiigon  1'  r  197  ’ 

'  Sf.  Mau:  tce  Powc-  4‘;  ’9  0 
;  St.  Mour'cr  Power  ”  195  ’  OC ' 

I  vUn  ted  Se*ur.t.es  ’>  lOS"*  9i ' 

1  Winnipeg  Flee.  '  1  6.  ’9"'’  9^ 

I  Wmnipeo  E'e:  B  '9'  n 

Industries — 

»  I  f  -s  i  Ab  t.  C  D 

^  :•'  An  t,  6, 

^  '  I  Aco.i’o  Sjtoi  1  ’  ■  9:,.> 

;  n-’-  Acod  o  Sudo;  19-'l  ‘  . 

.  Aii'Cito  Po.'.  G  0  ■)  6.  19-16  ’0^ 


[  A I -o;na  S’ec 
1  B\ water  N { 


,  Mv‘COtl  r  ont  01  1  ‘  .1 .  ’ 

Mpp.e  I  eof  5  '  1  ’75 

Mo’tSCv  Hp  1  '.  1 '  1 

.  Mcrsrv  P.  '  71 ) 

.  Me.'.r.  P  '919 

I  M  0  0  Pone'  ’  9^C 
I  Moi's  1  t J  0  '953 

Mont.  D,  n.  '91^ 

Y  S.  'V  C.  5'  '  ’9t^  - 

P  .ce  R-0--  ’9  .t 

Rest  gcuchc  C  ’913 
Rollor -d  Pore-  1  ■  9 . 1 


Real  fstats 

e*  Ft. 10 


Jamaica  Pub.  Sci  N’lce  ..  H 

Do.,  pref.  .  .  101 

Kelvinator  .  .  11*i 

Lake  of  Woods  :: .  24 25,';; 

Do.,  pref . .  L3.S  135 

T-ang  &  bons  .  16  16 

Lama  Becerd . .  H’i  H’l 

Legate,  pief  . .  12  10-/ j 

Lindsay,  C.  W . I  8 

Do.,  pref  ....  .  65 

Loblaw.  “A” ,  23’^  2.V^.i 

Do..  “B" .  22/ N  22 'i. 

Loews  Thcali  es . . . . .  ? .  . 


73'..,, 

■7.3  J, 

72  —  I'j 

225  .  ^ 

.  .  24 

$1  00 

Dorn.  Square 

3’i 

3> 

90 

95 

10 

. .  95 

94 

Donnacona  Paper,  “A 

7", 

8’ 

3.3 

... 

. .  MO 

-36 

East.  Kootenav,  pref 

11 

125 

..  M2.S 

$8  no 

Eastern  Dairies,  pref. 

31 

34' 

H 

M 

.... 

150  .. 

..  14 

.it  50 

Fleet  Aircraft 

■5  -1 

3  ' 

2.3 

21 

160 

. ,  2  .3 

51  ,50 

Fairchild  Aircraft 

3 

.3 

2811 

8 .  *30 

"28 ’« 

Int. 

For.  Power  Sec 

25 

19 

19", 

leii  ■'  5^ 

1175  , . 

.,  t9» 

15 

Int. 

Fraser  Coy 'a 

20 

22' 

100’ J 

t02»i 

90  .8 

.  .  110 

99 

Arr. 

Do.,  vot.  trust 

22 

22  A 

68 

102 

. ,  4 

Its  .. 

.  .  90' 

Arr. 

Freiman  »  Ltd.,  pref 

75 

IKS';, 

•116 

M  I2'7 

!S5  00 

Do.,  com 

1  .50 

109'  . 

109 

10  .. 

no 

lOO’-i 

I.ilirrest  Collieries 

50 

30 

30 

7912  -  'i 

296! 

.31 

■if’! 

$2  OO 

Do  .  pref 

60 

160 

Ill' 

H9  *160 

*i6 

57  00 

Humberstone  Shoe  . 

15 

1 5 1 

l.T'j 

1.5  ’i 

1650  .. 

'5", 

15 

Hydro-Electric  Sec 

3’-.* 

76 

74 'i 

70  .. 

..  76 

Int.  Paints 

2’, 

2» 

21 

71  H 

21',-  .  S 

2807  . . 

. .  2.3 

‘20  S' 

J!  00 

Do.,  pref 

16'  . 

■jb-, 

26 

25!  8  —  'i' 

350  .  . 

77-'', 

20 

Intercity  Baking 

13 

13 

112 

J12 

13  . . 

..  112 

1 1 

$7  00 

Inv.  Kotindation .  .... 

2''h 

2'. 

2.1 

'2  2 ’i 

to  .. 

24 

22 

Arr. 

Do,,  pref  .  . 

19 

49’ 

:25 

;25 

.  •  . . .  • 

500 

35 

20 

Langley  Ltd.,  pref 

27’  . 

It 

.  •  .... 

...  1  (1 

IJ 

'‘U 

68c 

Lake  St.  John  P.  P. 

18 

18 

101 

.  105 

..  10.5 

J7  00 

Lake  Sulphite  Pulp 

14»i 

11 V 

too  .. 

I4-'. 

Int. 

Maritime  'Tcl.  &  Tcl 

16 

25/ u 

2Vi  '-s 

,585  . . 

..  25';. 

22' J 

Int. 

Dr,,  pref  . 

17'^ 

LL5 

135 

15  .. 

13.S 

$7  ()0 

Melchexs 

1  .50 

1  .SO 

16 

16 

.50  .. 

.4  16 

70c  b) 

Do.,  prel 

8 

7:'t 

11 ’i 

M’., 

i4;3 

135  .. 

..  11’/ 

'7's 

80c 

Mercury  Mills 

7'.- 

12 

lOvj 

-  1  1 

25 

..  10', 

25 

Montreal  Inland  Power.. 

25 

8 

8 

8 

Mont.  Pef.  Cs  Stor  V.T. 

1  25 

.10 

Ifun.ishcu  by  /.  .'  PoliiSci!, 

Jr. 

n 

o 

Liiiiitcdf. 

REALTY  BONDS 

Bid 

Atk:d 

Arad'O  Apt  5  1  '59 

55 

00 

Ade!a'''fo  Peter  0’4W  '^8 

4-5 

.00 

Adoloid?  Shcpfxj'd  I  s  'IS 

33 

00 

Alncri-6oy  5  b  '50 

63 

00 

6l>  00 

Alexan.'i.a  Apl?.  3«.  '35 

57 

50 

59  50 

Ancroft  Place  1  s  '50 

50 

00 

)  4  00 

Boifnur  FI  io  5  s  13 

4? 

00 

Bov- Adelaida  6’ i 

Ht  Mtg 

CrO 

J.'  75 

(iloor  St.  Geo  gc  7  ^  lt> 

S5 

50 

C'arervjoi^  Apts.  7  s  16 

31 

ChO 

34  00 

Clarendon  Prop.  7'b  ‘17 

31 

00 

34  00 

Coimought  Hotel  1  s  '5? 

75 

00 

Dom.  Squorc  1's  '59 

-3 

00 

SO  50 

I  G'casc  C  ce-. 

I  H  ^hvsoPd  Soreee 
Hem-’  O  t 
I  I  ethbnd^c 
I  Modi^-on 

_  •  1  McDouooli-Segu'- 
’  1  50  ]  McfCU'  V  Oil 
'8.00  I  M  II  City 
I  Model  C  . 
K'ofionoi 
Okolfo  .  . 

Pocolto  . 

Phillips  . 

R.chfie..1  . 

Royol  Con . 

Southwert  . 

Co*  Spooner 
Sunset 


'  c.Uijipnci  o‘.v;4-..7  :  >  C4>nd:non.*. 

T;t!'  N'o'.’i.i'ilar.ci  nortii  ol'  tlif*  I’p 
;-)Cr  Canada  and  E?:\r’r:  In  :i  reerri 
jotornmnu  t:PoIn2iL*a!  rcpori,  J  Pi. 
Thom.v^r.  and  T  Griffin  rcporl  a  ito”- 
pliyry  ccnditior.  '.viili  :nan\  fmallP" 
8.atoilUU’  Iwdic*  »^\trndinc  norlhTr.-^t- 
\\ard  and  from  iho  Cp;>'‘r  Canada 
across  tlic  NorLhliind  and  Kcnila’sc 
proprrtie.s. 

Coiiliiuii'  Dovolopment 

Work  .\t  .Icronic  (iolti 


Unitod 

Vulcan 

Wellinoton 


voiiey'  ..........  ^  ’I\)roiuo  ■  Quarterly  rcixjr;  of  .M:n- 

.  20  '  iii(f  C.'>Tp.  of  Cmirtfia  Md.  s'.i.it 

on  .  1  _ '  .foromr  Gold  Mint'.';.  wlii<.-li  •sn.'-pend'-d 

■  _  "  •  - _ /■’  j  niillini  opr;-atioii.s  in  tlip  thii-d  q-.t.or- 

.  .  -  cornod  out.  a  .^nl.llI  snioiint  ol  ir- 

l‘lait  hcMIinnlioll  \l  volonmon-  and  shaft  si  tk  p.:: 

1  /'  I  I  M-  Sinking:  to  1.140  ft  will  hr  conipU-t- 

Not'l li Id ilM  f.(M»l  '* I I  shortl.v,  whi’ii  rr.'‘s.scn',t me  to  iho 

- -  I  oro  on  thr  1.100-ro(-»t  Icvol  -.nil  l>c 

.......  rtf  Vnrt  htn  r..nld  \1inr-  i  .'tdTtrd 


Dirccloi-.s  of  Northland  Gold  Mmc.s  j 


6^50  ^^'^!P<'nded  on  a  at  y.ETions^ 

i  In^oronco  Ex.  Bldg.  -I  s  '51  5S  00  61  00  work  WOIH  '5'''OV.  I.Ol'O  fCCt 


i  a  plan  tft  rr.smne  work  at  pro;)ortv. 
5  I  Til?  mine  hxs  had  nrarl.v  .$fiOO.ono  e\- 
^  I  ponded  on  it  at  v.Erioiis  .staje.-,  ;•l>i 


L'lo.,  pref 

McColl-Fronlcnar  .  * 

JOO 

100 

8 

8 

7' -4 

20.S 

Do  .  pref  . 

105 

IDS 

103 

■  60 

JVtrKinnut.  Strel 

2’  « 

Do.,  pief 

6.5 

Maple  Leaf  Gajdf ns 

10 

10  >6 

Do.,  pref 

7'.: 

Maple  Leaf  Millmc  ; 

6'-. 

t>h 

6  — 

i  518 

Do.,  pref. 

U’-J 

n.'i 

Massev  Harris  new  . 

8', 

8'  ■ 

8/ 

J.MO 

Do.,  pref.  jjew 

20 

.0'*, 

.'Oh  ■ 

-  S  800 

Mitchell  Co..  .T.  S 

50 

1.S 

Mitchell.  Robert.  .  j 

16’  ' 

18 

1 7 

'  i  f>9:i 

Modern  Container 

16’.i' 

16-'i 

.  10 

Do.,  pref  ..... 

95' 8 

100 

Monarch  Knitting  .... 

3 

3 

Do.,  pref.  ... 

Montreal  Cottons 

79 

82 

20 

72 

7th 

10 

Do  ,  pref. 

126 

1:6 

Montreal  L,  H.  &  Power. 

2134' 

21Jh 

21 't'  — 

’1  4211 

Do,.  3' ,  notes  . i 

50  l; 

50Jt, 

' 1  5200 

Montreal  Loati 

18' : 

19 

Montreal  Telegraph  .  .  j  35 
Montreal  Tramways  23 

Moore  Corp . :  49 

Do.,  “A”  prel ,  .  190 

Do.,  “B**  pref  280 

Muirheads  .  17 

Do.,  pref  .  10 

Murphy  Pa-.nls,  tgm  *1  12 

Do.,  pref . .» 


49’3  50 
190 
280 

1  7.S  I  75 


65  Do.,  pref  26 

23^  22,L>$IOObl  MacLaren  P.  Ct.  P  .  20’4  20’.*  20 

.  '22’j  $I  OO.b)  Nova  Scof.a  Light  80’a 

^1’;;  .  Do.,  pref  ,  109 

*100  Arr.  Noonluyn  Air.  ,,  '  5  5’i  5 '4 

8'..  7’;  Ont  Silknit.,  ..  ....  1  00  I  CO 

Ki.S  103'j  $6.00  Do  .  pref .  ;  .  *45  IS 

*3  f  50  .  .  Pflton  Mfp  .  .  J  51  .  . 

*65  Arr.  Do  .  pref  .12,1 

10  .  Power  Corp..  pref  .  95  .9.S 

7f3  Int.  Do..,  2nd  pref^  36  36  _ 

7  ^^6  'Provincial  Transno'U..  7’.'  7’.* 

j  1.5  ^^1-1';''  Quebec  Telephone  1  ’  ' 

9' I  8’,'  HelianceOiain  21  20 

21  I9“i  Do.,  pref  •.  9)’.  92’.;  .. 

50  Int  Robert  Simpson,  pref  .. 

18  16  Int.  Sangatno  ,  15  . 

16';;  ...  Sarnia  Bridge  new)  5’2  ,, 

*107  ■•92  ...  So,  Can.  Pow'cr,  pref  ‘103  106  ,, 

*3  Standerd  Clay  .  .  3'J  5*i 

82  Air.  Stand  Radio  6  6’i  .. 

72'2  54,00  Supcriest  Petroleum  27  .  .. 

J'27.'-;  126^^  $7  00  Stop  Shop  25  • 

22  19  X!  50  Thayers,  pief .  20 

so/a  ..  $1  50  Do.,  cem  . . J  25 

19  ..  $1.25  ThriftStorcs .  6'a 

35  , .  . .  Do.,  pref  ^  2l  22 

24  .  United  Fuel.  “A” .  37  37'’4  37/a 

50  47  $2  22^b)  Do..  *'B"  .  S’* 

•i  lOO  '*182  $7  00  United  Sec  6 

♦280  ■■*270  $7  00  Unit.  Amuscmenli.  "A  ‘  16 

2  00  1  70  Do..  “B  ‘  16 

10 ,,  United  Distil'ers  2  50  3  00 

14  *  ,,  80  Walkerville  Brewery  ^  1  90  2  25  2  00 

,4  $5  SO  Int. — Interim  dividend.  ■* Latest  Bid. 


Int.  j  Keefer  Realty  5's  '55  10  50 

.  i  Lombard  Realty  2’ 2  s  '51.  25  00 

i  Lon  ion  Realty  6’ Vs  '50  100  00 

!  Lord  Nelson  i'i  '17  .  58  50 

j  Mayor  Sld-T.  3's  '12  58  00 

j  OntQiio  Bldg,  ^  s  ‘13  .  .  11  25 

70  j  Oshowo  Bldg.  3  -1  s  '53  67  50 

70  !  R  chmor.d-Boy  6':  s  ‘17  99  50 

j  Richmorvl  Bldg.  7  s  '17,  .  .  1 2  00 

60:  Royal  Wind'ior  Apts.  22.50 

•  !  Stk.  €x.  Bldg.  Von.  6  s  14  59  00 

•  •  1  Sr.  Coth.  Ston.  Realty  3- 

.  i  3’  ’-1  s  '57  .  6v8  25 

nri  *  Tonify  Bldg.  I  s  32  .  M  .75 
‘nni  Wcihngron  Bllg  6'2's  Ser.  70.00 

-  -  -  5^^  53  5Q 


40  so  -13  00  First  dPvoiopmont  was  in  1922,  foi- 
25  00  27  50  It, wins  a  di.scovory  and  und?r;round  i 
58  ^  61  ’so  dpvelopment  was  conducted  unti'. 
58  00  61  00  1929.  the  outbreak  of  war  a  sroup 
44  25  47  00  Eo  have  been  a.s.sociatcd  with  the 

9I  so  loi  'so  Kerr-.\ddison  interesus  six-nt  another 
12  bo  14  50  $25,000  in  diamond  drilling  and  then  . 


i:  1 1  i.^sr.i  I,  - 

trN>  <  iin .  1  ml.  Trcf , 

irW)  l.nblaw  Inr.  .  . 
160  \tiglo-<  an  I'rl. 


\  irld 
ab  out 
1:1  00  I  0:t«a 


.\.  J.  l*allij«on.  Jr.  &  Co. 

Kojnl  llnnli  llltli;.,  roror<o 
El..  5101 


S6  00  j  Wind.  Co'o't  Apts. 


Market  Averages  and  Volume 


MONTntAL  STOCK  tXi.ll.AMGL — 


Western  Oils 


t.7  00  I  _ _  I 

<6  00 

<3  00  Bid  ;ini  t.-K'  i  .pner's  i.f  rcprr«cnt3iiM  * 
^0  ‘.'il  i.''.‘'U‘=r.  iC:<l^rir\-  'ind  \‘aMft*u\cr  Slock  } 
I  l'.\clringcr.»  ao  r*  i‘^>rLcd  by—  i 


An .  i 

$'6  50  ,  CLIl  TON  t. 


S.  <21 

LIMITED. 


i  35  1073 

tbf  plus  Bonus. 


100  “7.S 

20  ‘27 

J  00  ‘I .25 


16  • 

3  00 

2  25  2  00 

i/c  of  arrears. 


$6  00  .  Admi  'Q. 

■  Alberto  -Pac  f'C  . 
$1  00  !  •^’^Qcondo 

!  Anglo  Co'od.on 
Britisn  Dom  .  . 

....  Brown  . 

•  •  Colrnort 

•*.,  Colgory  O  Edmor 

00  Command  . 

Commoil 

gQ  :  Commonwea.tn 
g')  1  Dolhqusie 

j  Davies  . 

Int.  !  Cosferast 


R  ci  Off*-- 

7  73.; 


Feb.  1  o 

WceK  ogo  ■  .  • 

>00:  cg^ 

^AO/ITRLAl  BO^:D5  — 


Feb  -6  . . 

Wce’v  0^0  . . 

191M4  hgn  . . 

1913-11  low . 

lORONTO  STOCK  LXCHANxjt— 


!•»  U»  r.,  .. 
101.90 
1C1  9-^ 

101  05 
1:1 

I  idQ-U'  0.; 

119  4$ 


L'M  i.Ci  Conii.'.riCvl 

I’ope  s 

55  P  70  0 

:5s  19 

55  :  67  4 

135  37 

0  ci  -- 

•9  17 

..ig  L  ',1  'iCi  1 ' '  l'’5 

I  or^  1 

8-5  '5  lO:  85 

s:  10 

89  05  -.03  75 

s:  10 

I'D  r-0  103  35 

93  15 

Bose  Meloii 
68  6'’ 


'‘.'4 

4n 

W'cek  ogo 

1  1 S  C2 

104,37 

6S  IS 

27  40 

f? 

'1  cor  ego 

1 04  58 

77  40 

o9  50 

22.69 

,\EW  5  0RK  STOCK  EXCHAMut— 

InHuffria/s 

Railioads 

Utilit.es 

Cg.Tibiiied 

20S.  . 

215 

Feb.  IS  . 

70  2 

2b  4 

35 . 6 

50  S 

:o 

Week  ogo  .  . . . . 

69  7 

25.2 

35  4 

50  1 

:o 

?? 

1943-44  Year  h^gh  . 

74  6 

27  4 

36  8 

53  3 

30': 

32 

Wffck 

Previous 

—  TOTAL 

TO  DATE  -- 

32 

40 

To  rcb.  16 

v\'ecl' 

1944 

1943 

16 

18 

.Mont.eal  Stock  Exchange 

272  18.7. 

2SS  090 

2,435,737 

1.406,5 11 

‘0 

1  1 

Toronto  Stock  Exchange. 

.  3,044,000 

3.595  OCO 

,  130 

140 

New  York  Stock  Exchange  .  .  .  , 

■4,150,000 

3,676,00.7 

27,395,000 

32,640,000 

iHE  FINANCIAL  TIMES,  FEBRUARY  18,  1911 


LACK  OF  TREND  !  ncuni  in  the  CALL  FOR  MEETING : 

IN  EVIDENCE  ON  i  board  room  STADACONA  MINES  MARKET  TREND 

STOCK  MARKETS  LiRoKK’i.s  roport  that  .nost  :n- j  Char^i- Shareholders  Nof  Bcins  J  _ 


Cueksluill  Plow  Sales 
Hold  Up;  F’rofils  Lower 


Steel  Supplies  In 

Canada  Are  Easier 


New  V(»rk  ;ind  Canadian  Mar¬ 
kets  Mo>ed  Milhin  Narrow 
Rtintte  in  I*a,s(  Weeks 

CAINS.  lAissKS  mixf:d 

ii.i.  ;  -  fi'icriiatccl  aservL^ivei;. 


LittoKK’t.s  roport  that  .riost  :n- j  Charge  Shareholders  Not  Bcint;  i 
I  toroi’  tiiL.'O  days  amonK  traders  is  (ijvon  Opportiiiiit v  to  Indicate' 
i  I  heir  Wishes  On  Poliev  j 


I  (Continued  from  Paso  J>  Toronto.  -  Steel  ingot  produc 

....  ,  ,  .  ,  lion  in  Crnada  increa.sed  from 

-  -  I  set  by  the  increased  shipment's  made  ,  331,054  tons  in  1939  to  an  esfi- 

n,  l».  I-.  'I-  !  mated  3,020,000  tons  in  19-13,  D.  B. 

I  hr  amount  of  iii'ofit  aecuuing  to  ^  ,  ,  * 

! - - -  your  w  hollv-owncd  cub.sidiarv  com-  manager  o 

j  .STOCK  nr.rrs  tlucruarcd  narrowly  pany,  Cocksbutt  Moulded  .\  rcraft,  of  t  anada,  told  ■ 

I  during  the  pa.-:  v.crJt,  '.narking  con-  ,  f,,,  jf.;  operations  to  XovCmbor  nminal  meeting  of  the  Ontario 
Itinua-ion  of  :h'  ,-idc>v„;-,  movement  ;-;u,  19-13,  has  not  been  finally  do-  detail  Hardware  Association  bore.  ^ 
I  Aiiich  ^cncra'.'.v  privocif.  a  shaiL)  -tci'minocl  and,  as  indicated  in  the  ’Supplios  of  steel  ^aro  undoubted-  - 

I  iitiirket  move  in  .me  (iiiection  or  the  .aiiditors’  report  appen  led  to  'iic  j-'’  caster  in  Canada,'  be  said,  “and, 

!  other.  V'ohiin.'  in.iic.jtion.s  gave  little  oalntU'C  sheet,  no  par  thereof  ha,  ih  general,  articles  of  .steel  now  will  • 

ciue  t-.j  .Ih'- of  tiie  iic.\l  move,  becit  taken  up  in  the  present  ac-  be  more  readily  obtainable.  While  | 

r..s  n.-i.he"  '  nor  Wivmg  r.iirries  (..-ount.  'here  is  row  no  shorltige  of  steel  it-  I 


::i  .sccnriti'-'-.  '.Mtli  appreciation  pos- 
^.bilit'.es,  and  income  rclii’-n  .ap  1 
pea".^  to  count  .e.s.s  than  in  '‘normal"  j 


t  in  bit' -I  i  or. on  to.  -  -  .Shareholders  of  .S.a-  ,\hic!i  gencrai'.v  precodi-.  a  .sharp 
iri ’e  ap-  daconn  arc  being  notified  by  -Xo.  - |  n’.arket  move  tn  .me  (iirection  or  the 


ti.mc.s.  J’bc  increased  intere-t  in  buy- 1  ,  1  or.on.o.  -  -  -snarcno.aers  01  .s.- 
ig  for  "speculation''  (for  pri ’c  a;i-  utwemn  arc  being  notified  by  .Xo 
y.-e.-tatconi  latber  than  for  invest- ^■inct'nt  of  l!:U  city  that,  b 
'in.-cme  return  on  m-mev  I  .'an.-e  of  many  complainus  tliat  htiv. 
iisi.i'  i.s  a;tiibUb.r.i  l.a:-,gely  to  pres-  hiccn  lirouglv  to  hrs  attention,  it  r 


Dividends  Declared 

,!/((/  Other  Official 
iSotices 

BANQUE  CANAUIENNK 
N'ATIONALE 


qi  AKTKRLV  OlVIUKNn 

X'OTICE  is  hereby  given  that  • 


ciue  t-.j  .I'.rc 
n.s  net. her  . 


m  :a\  law.-,  wlrch  le-.y  li.  av,v  as-  proposed  that  sonic  a.'t.on  b ;  I  aken  | 


tlt-ck  ii.icc-  fi'ictuatcd  maecL^ivel;.  ^  'snwirs  aga.n."':  in.-oote  frf>ii'i  in-  tn  end -avour  to  .'orco  the  liuuidator 
iig  the  .vr-'k  h.-ndon  w  a.s  j  \ tment.-.  inr  <io  net  apply  to  pro-  '-ail  a  m-et;ng  of  .'-har-eho!  ie;  s 

fn  ...  p  NV-.v  Vo  k  prir  s  'oaeketi  .  fc  ..ntamed  'k  lien  a  .stoek  U  .^old  at  "ho  b.a\e  not  b^'On  cm.-^uhed  re- 
■  1...:  •  i  ',•!  1  ho  t:  '.-ut.ih  p.og-e,is  ;  i  j  ,,  t,,;,,,  •.■orcha.se  east,  gar-iing  their  p'op.-rty  an  1  h.-i  .ii.<- 

e  .o":-  Canadian  niar'S'-t.s  ,i  ;.i’py  of  .-.iicb  is'U  cs  ;i.^  tii,-  iic.vs-  i'O.-iit ton  -^inc"  it  went  into  oanh 

'-0  -i  .  ."-c  .s.Mupa-hc'.:.'  with  I  ;,;i.-'.  go'd.i  a:i-i  \ariou,-  .'peeittlt ies  riiptcy.  A  so-ca'.led  .«e.f-a;ipoin'-'d 


ol  me  ne.\i  nio.e, 
nor  Wivmg  "iirries 
1.-,  or  attract  much 


no  t:  '.-la.m.  prog-e.is  ;  i  | 
Canadian  niar'>.i'-'..s 
■  r-c  .s.\  inpa’hc'i,:.'  with  I 
I’p.  '-i.  price  Chang  -s  I 
1  ..a.-foa . 


'■  .,i.  Me. or  <111  inc  wa..  tj.rc' 

'  .11.-  (11  U  .S  .'sr  '..lar.  cani- 

lor  .1  record  amour',  wliici; 
.s'.-  lira  ntiig  away  .iiai.ab'.f  in- 
.  i;  c.iah  which  ordinarily 
'or-  nio'yr.g  into  con’inon  stock.-. 
C.tiiad.,11  ma."'itet.-;  iradni 
a,:.  ...-.’ct.V"  ;r.  oii.iracrer  with 
.iir  a.  ccril,  iH-r.od  ettdod  Tuc.— ! 
M  r;' iitioi.K'i-ing  losses,  bv  .i  ' 
.1..'  !■<  ir.a.-gtn.  N-o  par Jcula.‘ j 
. t'.ie  Irv.ol.cht  during 


.1  a' 1  a  fidlov.ing  on  .sign.s  of 
ie!:\iiy  atvi  stiamgth  i-  said  to  re- 
..-ci.  tin'  ''.liisnniilai  amoifits  of 
a.'ii  awn  ting  a  c'lance  .‘'or  ^pt'cu'a- 


SIX  nacntiis  or  .so  ago,  toiisiaor- 
ab.e  dt.pr.is.-ion  was  taking  place  as 
to  prob.'blc  drastic  upsets  in  our 
c-Mic.iii'.  witn  ih'-  end  of  the  •.’ar, 
111  view  v’f  till-  cxiein  .o  wirich  in- 


ies  tupicv-  A  so-ca.iCd  .'^('■l-tppp(.'in  -'d  j  .sjsccnia'  .-e  f.Pv, 

of  .'-■hareboldors  committee  h  ■  pain:  ; 

out  w  tis  formed  vi-ar-  a.go  wh)  bav  fov„:-|'o;c  aa 

„f  done  litlle  or  nothing  to  prater  '.'i-'l.n  ,  ■  cjr, 

n.  hilere.'f.s  of  the  sbarehoider.-,  |  nio' e  v-p  cV  d;v..-i''i;i 

[  .\cl\  rtisemeiits  ar,'  being  i  uii  ini  _ -^ip-yv 

,  ail  tite  daily  pai>ers  of  Montr.-.i:,  ya;-! 

;  tawa  and  Toronto,  and  the  finaivial  j  '''  '  ... 

j  .iournals  a.sking  .shareho!  iers  of  .Sta-  ■  3-,,..;-  '  u.-.,- 

jJ.  }  riacona  to  write  in  .stating  wiietli.’r  ■  i  ..povci 

i  'bey  are  intore.sfed  in  having  -■  j ',.w-'n  Mo 
''iciianco  to  decide  what  they  wtint  y--,in-i-!M. 


Lld.Von  ibroporations  to  XovCmbor  "i''  annual  meeting  of  the  Ontario'  NAIIO.NALL 

;!U  19-13  has  not  be.-n  finallv  do-  Befail  Hardware  Assoeiation  here.  ^  • 

tcr:ninc<l  and,  as  indicated  in  the  “Supplie.s  of  .steel  are  undoubted-  •  QLAKTERLV  OlA'IUKNn 
.auditors’  report  appen  led  to  *iie  k'"  easier  in  Canada,  be  said,  “and  ,  .X'OIICE  is  hercb.v  given  that  • 
nalnnee  sheet,  no  par  thereof  ba.  in  general,  articles  (sf  steel  now  will 'dividend  of  one  and  a  half  per  c  tn 
been  taken  up  in  the  present  ae-  be  more  rendil.v  obtainable.  While  |  been  declared  by  the 

,■011111.  there  is  row  no  shortage  of  steel  it-  I  Directors  of  Banque  Canadienne 

“  The  War  Contracl.s  Dcprcc  a-  -self,  the  situation  in  regard  to  cer- | -Xationale  on  the  paid-up  capital 
tjon  Board  has  net  fin.iliy  approve:!  tain  nrfieie.s  re-manufaetur.-'d  from  j  stock  of  the-,  Bank  for  the  quarter 
the  full  amount  of  dcprcc. at  on  .steel  in  .some  cases  i.s  still  acute  ending  on  the  29|h  day  of  February, 

cliiimed  in  resiiect  of  oxpenditure.i  ow  ing  to  the  e.xce.ssive  demand.’’  j  1944.  This  dividend,  bearing  the 

imuie  during  the  vear  and  writlcii  He  stated  that  despite  .shortages  ■  number  212,  will  be  payable  at  the 
off  in  the  present  account.  wbicli  retail  hardware  dealers  have  :  Main  office  or  at  the  brancbe.s  of  the 

New  Ruling  I'or  Hit, 3  experienced,  except  in  instances  Hank  on  or  after  the  Ist  day  of 

•■I -I  tbe  n-'sonf  ,  nut-  far  i  wbcrc  items  have  been  eliminated  i  1941.  to  the  shareholders  of 

implement  preduetion  ‘will,  under  P'roduction.  tbe  .aggregate  hccord  on  February  15,  at  3  p.m. 

dovernmen;  Order,  be  increased  bv  ’bipment.s  of  all  items  to  the  bard-  ,  B\  Order  of  the  Board, 
ipproximaicly  3.30  over  la.st  year,  Ch»ada  from  mills  m-  J  CHARLES  .ST-PIERRE 

lut  vvill  still  be  much  below  normal  over  pre-war  vears.  '  General  Manager. 


".iltcfi  re- 1  q-j,,,  Iv'en  at-  cliiimed  in  resiiect  of  oxpenditure.i 

1  '*-s  di.^- 1  freed  bv  :b-'  iiil  ■r..--;ve  inerkct  ac-  :na<ie  during  the  vear  and  vvritlcii 
o  uanh  I  .Yp.,.  Y.,p|.y  -ii-.iding  M  the  re-  off  in  the  present  account. 

r,ip(.mr-'(l  j  .^prcula'  -c  f.iv. '-lie  jiaper  New  Ruling  I-'or  Hit, 3 

b  ■  pa*..-  J  an.i  gold  cr v.i;'  .'.as  lie<'t:  ..x^s  ac.ivc  ..j,,  n:-.-sent  \-e.'ir  niir  f.ar:.i 


hey  .are  intore.sted  in  having  1 
iianco  to  decide  what  the.v  v.tirt 
on--  wilii  their  propv'rty.  It  is  ! 


(iiirlttil'  ,N.IL  Enmlioriii; 


THE  BANK  OF  TORONTO 


SSCS,  bv  alriuMr.a;  ,,rod:t.'.  mn  hm  b'^cn  c.irried  '  "  “'1  'heir  property.  It  .s 
par Jcula.- 1  igy.  Mr  More  rccemiv.  thmv  has  I  ’V’;;  " 

:ht  during  h-cn  a  ot  :':e  e.,:-!;.-.-  fraiw.  ' 

I  ..  ,  y  ,  I  would  be  >  iKmeficiai  to  tbe  m.anv 

iGv'Vori.jncr. ■  A 1  foi*  nn.-vt-w ;;t .*  i  ,  ,  .  a  •  .1  •  i.  .  ‘ 

*  .  A  hn  ::uvD  ifi  this  unfoi^un- 

■..!.r.;.slmein  h.i.-  .mmi  mmc;'  u  .  im  -  j 

ca  raineo  ;m,..ude.M-:MnMm-.!  "r'l  .  m.;v-o:.,-b  ^  ^ 

added  .!j‘0  suen  p:-.oiem;.  a.  oiym-i:  on  ,o  ]  ,3;.  Miarehold-s 

n'.,a<ic  o.  .'.a:  . .  i..,i  I  ;],o  fie'nts.  not,  liolrl- 

MM'  M;  I  '.'M  .m.l  tlm  ii,,u.-1alor’e  c-ort  on  1 

uciur'^A  ci.co’.irDC-  rn!*  or.p  iri.H  ’  '  .  ..  ..  •  t  .  . 

••  «  I  I  .  ^  ui.i  :  ‘u:-,'  ;hr  eo.iip-iriA-  n.-ick  It  :  V' 

Ti...*\0vJ  n  .ar'jc  nijiplvr  of  pn'.^Mv  !  . -.t,. -m-.  rr-,i>3r,  • 


;>  V.-  .uOv'^Cl  w.)  :i  J  UMSI  lurTlt  iii]'  .  .. 

:> -cfc  r:--.'a  raine<i  i -.11, -Pide.-- .>u.;  .''I'  l  ■T'l  -  -  -  a;-|v-o:i.-b  ,  ^ 

i-o;io:i'.T  added  3  'o  .-(ueh  p:'>'oi('m.-.  ;1^  o'.,';i.‘  l  on  to  |  p'., 

".  I  :-. c.s  ineu!  2'-;,  oc  m.adc  of  .var  iii,....,  .;.,i  i'X,t.-.,s  i 

i.'onv  e:'l<'rs  p:-odiic:;vo  f;!c,;,  ;p..  lii-'-e  iC-  <■:  iicr  I 

.1.  Iloi;  Renfrew  et.eaurag  iig  a.'-pret.  ,  For  one  th.n  :.  !  ' 

P.i  I  ■  aii  moved  a  targe  number  of  pn'.-'m  '“’b’'''*'-'*  i  . -"ai- .n 

i  i.ir  mtd  Rob'.  •,vo:-^;  and  o' iv  '  a  .  a  1  ; 

’  -■  ■  CPI-!,  aim  a-r  v.oin.'m-who  wi'.i  ii,'  ti'D.i.ed  'o  j  .  .| 

idvanced  i',;  ;-(':i;ri)  to  work  m  tha  i-.oinys  ai'r,-  , 

'b’  '  In  addition,  there  tia.^  vi'v':-  : 

.-o  ■  Bi'O'.v  e;-;-:-, ,  ;  ..jK-.i  n  iremendoii.,  defei'red  p'irc.ia.--  ' 

'  W  '■  C"iaiie.o'.  j  po'.’ er,  wiiich  should  othnui.ite  d  :-  :  ......i,-,) 

.\  (T.-s  ■ -m i-  j -i riopinr-nt  of  neuee'ima  produc  ,  -  -.  a; 

rr.ve  big  na-rea.-'--’  in  msii'miii"’  poll  i  a: 
j  'tes  tiie  '  •emendous  amount  of,;,.,Pd  ' 
:'e.  adned^  ■  j  p'.cv  in  'he  .siving.s  bank.s.  tlie  | 

■  .,1  C.fou..<n  Ca;  .  -  -j  imeniploymrn*  in.siiranee  ;  ,-;n— , 
.  .  1  .  1  .....  U-dC'.  ^  ;dc.v])-.-e.-ul  holdings  of  I  -ilf  '  - 

■  .inci  base  -c 

-M'  ^  ce  ;:'.,-a:e.s  -  a!;  rcpif-  {  r;.-d  o; 

I-  Po.tmmt  I.  u.-  ,p-f,  p-.-rgba  dug  po'-' or.  tliat|  iiy  Ih-- 

^ •  'Mi'",,  I ''-n;  a'--  :  •'.e,a...,‘d  la‘c:'.  In  a-.-idilivU'.  j  .sba-elu 
.-■r  giu'.eci  -[.ari-p  j,,.  gradii.il  ■  \pa:t.--;oi:  an  !  ,>i- t  --i 


.'w  pref  -m-'i 
'.  added  ■ 
C.i':.-id;.<n  Car  | 
1  ;  P... added  ; 
.’.nd  ba'se  •«'  ' 
•p  ..  O:.  Cuv) 
•po'men;  Tru,-'  j 
■  C-r...  l:;d'.’,.. 
h/.i;  giu'.eei 


I  -v  )io  htivi'  iiiv  .’sted  in  thi.s  unfortun- 
I  alt'  Crtiifiany. 

i  .\  propo.-Pl  iiculi-  b.\  .X'o'.-.’iiau  \'i;i- 
^  ,  eiij  ,1;,  behtiif  of  Ih.'  .-bare'r,'.’l(l"'.s 
j  would  a'!  the  fie'nts.  not'  hotfl- 
.  .'M  .in-1  the  iiqui'i.alor'.''  cort  ;in  i 
''t;:',’  tiie  Co.ni'-'in.'  ii'ick  l  i  tv 
j  itar'lii-l.'lrr-  giving  li'i--;n  i-:- -  fo  • 

I  ■ma  v.  bi.'h  .•■bouid  b-'  fionn  r-.,  .v  t' 

I  g'v  -  tiv  iin.siinum  hf  nefil.-,  t"  llv 
' -imr  -boifl  -i's  rathe;'  fli.aii  v.a  '  for 
:  '■..  "'iip;'  fl  'piction  of  th-'  :i',  . 

I  '■'■•t't.iin  .-.'ate:n'';’i!.s  ha- 

I  :'..'a.'d  M".  \'in-' 'll:  .‘-a.vs  !' 

ill  '.w.ng  prar'ices  wi ':-:f-.i 
'  'ii:'  a:  .St ;ifl'ii’”n-'i  ar'  sui'i'  'is  ‘o 
I  V  .I'tfj  ‘Ik-  nri.'vi.TPitii  profp  'C  tbo 
!  tirc.ment  iv,,:.  rich  are  fa;'  .,g  '-> 

,  ca:"';.  out  ; Iv.  pron-r  p'.'o;e"i";i  of, 
I  'ilf-  ;  .'O’poi'ty  .s'lU'h  ;.5  fi'ii’ g  t:-‘ 

L^:oi..',.,  If  t.ii  .s  p;-op"rl;.  i- 
ri-'d  oil  i:i  liqiii'iation  .ativ  j 

iiy  111-'  ti’ue  it  is  "e'u.'i.ed  t  ■  t''f'i 
.slia"elu>i  iei'.s  it  c  j.ii  i  'n  ■  g;'eat  -. 
pi-  t  -'1  an.'l  'ikely  fo  ;;ro\-e  .1  ■ 


int.ueuei ,  .i.rvc, 
t'eiv:''.!  '  \V:ie;l'c': 


a'  .c  f.iv.irue.-.  ;he  'paper  New  Ruling  I'or  I!>t3  experieneed,  except  m  instanees  on  or  arte.r  me  tsi  oay  or 

■  O'  '-.as  lieeii  i.ws  active  ..i,,  ri-''sf'nf  .n-i  -  nm-  far  1  wbcrc  items  have  been  eliminated  i  M'arch.  1944,  10  the  shareholders  of 

Favoraole  -va  ::'.e  .mdity  of  impiemenl  preduetion  ‘will,  under  product  ion.  tbe  .aggregate  hccord  on  February  15,  at  3  p.m. 

:  .  ic.;  IM  CVoMr.au  Pacific  to  Government  Order  be  increased  by  of  0"  'loms  to  the  bard-,  Bv  Order  of  the  Board, 

'.  (i;v..-i'".:(l  .p.n.wincement  approximaicly  .350  over  la.st  year  "orc  trade  in  Canada  from  mills  m-  J  CHARLES  .ST-PIERRE 

:iie  m.i.'i:'  .  to  re.'fponti  to  1,^  -^^411  still  be  much  below  normal  oreased  over  pre-war  vears.  '  General  Manager. 

liemaii'le.  Under  it.s  rebabilitatbui  '•  _ _ 

schenae,  tbe  Government  is  taking  .Sliot'ia'M*  (If  Vi OrIvPl*,'* 

o-ym  uullid  'oy  the  steps  to  equip  and  place  rolurnen  .  '  THP  HP  TADAMTH 

,i  i.'cot'd  ir  loan  cam-  mpjj  Qp  farni.s  and  also  cstabli.sii  (.lirlailf  ,N.I»,  1,111111(0-1*111"  IIlu  DAnlv  vF  lUlXUIilU 

10  L';i;',>'d  tc.-;,  which  Can.ada  a  .source  of  .supply  for  -  - 

'  iiii;.':,g  ..  v.iv  ii’.v.'.-tiiient  farm  mac.iinery  required  by  fr.''cd  s,io,-iiii  1  .irr.-i.'iii.idirp  I>I\  II)EN1)  \0  "oO 

c,  .i.-'rw  ,- -  ini'Li'  b,'  mov-  counirie.i.  q'bc.se  'Icvelopments  en-  .Saint  ,Iohn.  —  Whilst  figurc.s  are  i  i,„^  v,  .* 

im-cn  .'.o.'l;.-.  D.'.-pit,'  t'vis  eour.agc  the  belief  that  pi'ospec  a  'liffieult  to  i'('aeli,  an  estimate  b.a.s  R  i  ^  MM"..  I'’*-  * 

M'veve:'.  :i.'  ’.'.ail  group  are  ,go'd  for  .some  years  to  come,  that  the  long  lumber  cut  in  A’ew  , 

'  ■'I  i;;..-  .‘.rcvi.  prr.  isten.  "'t  he  inciease  in  tbe  guarantee  1  Brunswick  for  ilie  1944  sea.son  "■'dl  ,  .  .  Mu 

m'll'c':'  1.1..-  cm  lift  |  pi'iee  of  wheat  to  .31.2.3  per  bushel  iie  around  2S'l,')On,0PO  board  feet. i.s  an  <  las  been  'Icclarcd  for 

:i:  <■;  ;.:ir;'0',v  1  has  Ix-eii  of  niaf''rial  li''ii"fit  to  ‘I''  compared  with  .31(1,(UXt,<KlO  last  sea- 1  (Uiitnt  qiMiter  nn<J  the  .sam» 

I'  :<>  ')'  <i;'t<".'minr'.l.  |  farnier  and  vvill  doubtless  stimula.e  .--on.  1.‘.  it  i.s  .st.ated,  weather  coiidi-  ]  "  '  M  liank  and  itj 

in  .u  '.vhicii  'ns  desir.s  for  inc;'ea.sed  output,  but  lion.s  are  fiiv'jr.-ible.  tbe  e.slimalerl  j  ’'WO'  le-  on  .uu|  after  I  i<;  first  d.i'/ 

■be  lurri.;;':;  ir'lo.v  their  ;  gunranteed  prices  u.suallv  le-id<  !.i  rlrop  of  Ih'r,  bectuise  of  a  late  .start  j 

'>'.v,s  wo„;d  bi'  ci'iisirueu  further  (.loverunr'nt  eonlrol  over  .ind  .shonage  in  expericnci  I  laiior,  i <’3  I'cbniary  l.>tli.  .1911. 

.-.veiMgc.s  pr,i'luct;on.  .s  not  expected  lia  be  more  Minn  By  C.'ricr  of  the  Board. 


spc-iiil  (  ,>rr..-,.o...l<-...  r  IXVIDEM)  .\0.  250 

.Saint,  ,Iohn.  —  Whilst  figurc-s  are  i-  u  u  . 

'liffieult  to  i'('aeli,  an  estimate  b.-i-s  it  j  '  .  gw  en  that  ■ 

that  the  long  lumber  out  in  .X’ew'  Per 


.i.iv,  1.  per. -isten. 


liver.igc.s  iu'O'luction. 


iv.gli.s  .'.'.nilr!  mark;  “The  company’s  w  ar  conti'aet.s  are  10*:^. 
of  .  o,,;;  I'l.irke:  1  i.nporinni  and  providing  tl'erc  are  It  is  smted  tli.'U.  w  bile  lack  of 

.  ....  .'.irrce-  1  no  caiu'c’Iation.s,  will  .-ontinue  on  a  .now  i.s  not  a  handicap  in  pian.v 


By  C.'ricr  of  the  Board. 

B,  .S  \'AN.ST‘JX4 
General  .Manag'tv 


"lie  during 


lie  rii.'v  l•■^lp^1y:1lcnt 


lb  j  .ii.--a;';-o:ntii;--'nt 


,  ^iil^floch  I’n'.'sitienl  of  ;  ‘■oiiow"s'^''  ^ 

(  ;)n;i(i;i  Mire  A  (  .'title;  -m-.vn  rsu 
j  'i,-  id.'  bv  <ii"cc:o;'t, 

i  of  CMiiacia  W.:"  and  Cable  Coiiqvar.''. 

L.imiti'd.  w  .licli  o,iet',:.r.s  plan.s  iji  ''i"  ■  I'l'"'’!!  ... 

’  M  u-.tryk.  ;.'',.-i  Lea-w.de.  that  hn'  -irn.  invine 

JotnO'.  Y.  .Miirdccii  iia.--  be-.;i  e'.ecied  -r.'.-ii  ir'-.-ii..:  .  . 
I  n:'-.'.siJer.i  of  tiie  c.omp.niv.  H  '  .sii,-  ^  ^ 

I  rred...  H.  H,  Hofsta!!.  'vlio  :'e, signed  ! 

!beci‘i'.-e  "f  lii-iirait.;.  Mr.  Horsfall  1 1.  pi . 

■,'ill  continue  as  chairma:'.  of  the  vii.-" Hv* mis  i.i.'g 

.....  i,  g-.ll  . 

ix'iirci  o  o.'.'.  ,..,,1  u,,_  . 


Income  .statement  comp.ircs 
follows : 

.  vifAit  i:.\iti;t.t  ,\ovi;vii;i;it  .vi 


Itn  iUE.Ml  .NOTICE 

English  EUctric 
Company 

ol  Conodo  Limited 

Cl-ASS  “A”  !SIIAJtE.S 

X'oticc  is  bcreb.Y  given  that  iht; 


j  w'h.)  have  .so  piitb'iiHy  -va.:-'!  •> 
.''iang't's  hav  ■  vised  th- h 
I'-l  I '^a; 'll  d  eiiri’:t  ,;.s  ’''m'  itv.c 

m  I  in  ibis  li’'op"'iy  ’o  ri'ilk's  profit- 


s- ,... '.J  j-vj'  i- ;  L!,.:- 

i  -i*- .X  .o;  t,  ‘2'-  ancL 

:■■■(;  ;r.ovr<]  off  2  Bell  Trie- |  V 
-n  :  Irrh,.'.  4cc-sp.at.ee  "A  '  i 
'.■ci.; :u'a  1  ,  and  Leg.i'' •  ., 

-j.s:  1  <  vCna'  Con.'Umc'.'.s  Gas,  i ' ' 

:  -:i  '!  >:'  iv'ct.,  Uom.  TexWe  j  j‘' 
Xa'iunai  Brewrr.o.s  prof,  and  ‘ 
'.'n  aii  u.  ’-ed  o;'!'  a  pom'.  Quo-  '  .  . 
’  itainiko;.  U’,. 

,  I  :.:-,  r^'wer,  Howard  Smi'.li  | 
and  T.'..:.  C".  v  all  c.iiCd  'i.  . 

•h'  Cr  .'.  U. Bicel  u.'e:'.  j  ^ 
off  2  -  po:;;:.-';  Lakf;  .St  . 

;  ,  chile  C.I  I.,  prof.  Can.  !  M 

'  p  I:,',.  .  ,ir-:.  affrl  ReliaiK".- I 

evk  s  g"-  1  n.t*'  ..d 

.nd  D.invn.on  c.i.-''d  .i  pain  j 


X.' .M  nd  a."  for.  on  t  r..'’  p:'eier;'''.l  I  '^a; 'll  d  eiiri’it  ,;.s  ’''m'  '‘.'f'  ;  ;v.  o.-t  ■  ■  1 

.-"O'k  o!  W.r.nif'Cg  E'.eclrw  Co  can  I  in  Ibis  lo-op"-!.’'  *o  n-ak'’  profit-.  ’ 

be  ''i'r.‘‘o  a';e’-  Mi'  fiioi.fe.^  ro-  |  -  -- 

!  New  (ilr.iiup  A*‘(5iiir''!l 

;)<e;:ed  vvim  t-io  fru'-fcc.  ..  is  under-  ,  A.'  Aliiic^ 

.-  -fKi.'i.  .\r.ifour.t'cme;.f  fiiat  the  re- 

m'lififti'g  eon'u'uent  c'r: iffeafe.s  out-  j  'T'ror.to  .4nnoun 'eme;i'  :.-  m.'u'' 

.st.iffdir.g  vvouid  be  recicenicd  was  !  by  Detif-son  U.’f'.ny.  pre.sldent  of  Ne,-- 


Mr.  Mt;f',:..cii 
Hilda  M.f.'  I  i 
f'.ni.to.'ii V  in:'-:'r-- 
W.  C.'  B:;f::e' 


.'ii  is  iiri''.-.iri(  n:  of  X’.ar- 
I  ft.titsKl.  winch  lias  a 
re--'  :r.  C:i;i.Kia  Wire. 

(■•  .  X’"',v  'York,  lias  brcii 


added  to  th  '  b-o.vrd. 


t',.;.  [-r.'visions  .  S'Cff.lffl  ties.  ICT 

.S  t  .ii.-.M.c  .  ;;;>7  tits  .',r,.s,7i; 

Working  eipitai  p'isifion  compares 
j  as  folio'.v.s:  — 


ui  I'ic  i;i.-;;  vveek.  Pr.ov;.sio;i.s  tn  contiec- 
tfo;;  '.v.fb  f.s.s'.iance  of  'he  contingent 
"cr’iffcate.,  .-'ip.ila'ed  that  no  ddu- 
.i 'f.ds  co'ilri  be  p.vid  on  Wij'ir.;;x'g 
Fie.'  i'ic  stock  wiiile  af.v  of  the  c-rr- 
tifu  I'c.,  were  ouis  andtiu:.  If  ;.s  ox- 


g.old  .Mines  that  c.-impany  has  a" 
quf'.'f'd  an  op  ion  on  2.4  elaittt.s  ir 
I'anquelin  Township  ind  M  clat.m.s 
in  I.oitvicofirt  Township,  both  of 
vvnieh  are  "favorably  loe.ited  from  a 
geologfca!  v.ew  point"  ProEfam  i  of 


McB  A  rU  i:.--  [‘R'lM'I  m  (-  .•uri'ent  ;iab:lii'<3  .  l.at.,tt'>, 

Toronto  MeWat;.:'.-  Gold  MfllC.S  \v,-,rl,-irg  i.ii'tt.il  ...  -l.-sM.et'i  l.iiOP.sa 

esfim.'ii-cs  oiis.-ning  )r.',i:i;  tor  the  .  -  — 

Ut'cembtr  (itiar'e.  at  s.'i.tlHT,  eoniiia;'-  ,  , 

eJ  vvi.il  .kft.t'u.')  .n  Di'ccni’oer,  1942,  I»<‘|)OI'l  >  fo.urcss  Mt(ll< 
quarier  V".V  a.,,  $o5^G  |  >r,| 

from  10  191  ‘.If.,-.  I'ouipi'.'cn  i  i 
139  Irom  .9.6j()  ton.s  :h?  previous 

period,  vvinb' 0);.  rat uig  c.vprnscs  were  .Shareiiolders  of  O’Leary  4 
$52,108.  ac.i;;’.,-:  701.933.  Mines  n-e  inform'’d  by 


Bv  O'l.i'arv  >r.i1j(rlir 


Ihr  eurrc.il  localities  where  lb'’  cuts  are  removed  i  ~  ,  , 

by  lru('k.s.  the  ‘priee  of  logts.  in  some.  IH\'IUE.M>  .NOTICE 

omp.ircs  a.s  section.',  ba.s  been  a  factor  in  Ibef  _  ..  , 

falling  off  of  the  cut.  Tbe  acute  de-  |;f)0r||Ch 
fMiiifP.  .-,0.  tnand  and  the  vv  ililngness  of  bu.vcr.x  ,  ^  •  vv  N  I  lU 

i.T  Itifj  in  -some  dstricks  to  pay  road.side  tirl  ILOmpSPY 

'  riverside  prices  of  arotii'd  .$25,  It  is  j  M 

.'.•HI  ii'tc ill?  .i.-iid,  has  hod  the  e.ffect.  In  .some  in-  O'  Conodo  Limited 

M'  M'"!  stances  at,  lea.'l,  of  keeping  the  Cl.A!S.S  “A”  SHAJtE.'s 

197.'.  .MP  f.ai'i.iT.  farmer  or  small  wood-lot  owner  at  ^  X'oticc  is  hereby  given  that  the 

T.~;.  "IfTTr  home  and  h.a.s  thiLs  increasicci  the  |  Board  of  DireclorM.ave  declared  a 

.'v:\  ';irV;''i!i  '‘3bor  shortage.  |  dividend  of  twenty-ftve  cenUs  (2,"ic) 

(tn?  'I'.'ii.tma  -  j  pi'P  share  on  the  outstanding  CKx-sj 

'iM  V-j«>  CollOll  I’jiairc  .\"aill  ■ of  the  Company,  pay- 

p'bJ  rrjo.’t;!?  j  able  -March  1.3th,  1944.  to  .sharo- 

u,9i  iios.ig?  l.iMvor  For  January  i  holders  of  record  at  the  close  of 

'7is  ',xs  -r  J  busincs.s  on  February  ■29th,  1944. 

in  .•'.-li’nV'^rs  Operations  in  the  cotton  milks  of  AUBREY  MUNDV, 

"  Car-adtan  textile  industry  durin.g  ‘  Secretary. 

]„j.,  .January  continued  at  a  relatively  February  11th,  19-P4, 

s  '  low  level,  according  to  figures  re-  _ _ _  _  _ 

tti'i  c.iiff.s,  197  ported  bv  the  Cotton  In.stitution  of 

at',  tTMM  C.mada.  '  Bale  openings,  of  .300  !'d.  '  CANADIAN  PACIFIC 

gfo-ss  weight,  number.-'d  34.67.  which  J  d  A  1 1  Uy  A  V  rriai  D  a  m  v 
wa.s  iin  inc'/eaNe  of  .7  j>cr  cent  froin  ^  KAIl-inrM  T  ANT 

December,  when  total  was  34.424,  biB’  - - — - 

I  •  wurc  2.2  p(‘r  cent  than  the  Jarni-  .  IDENJ)  NOIICI?/ 

il.iiarlir  compari.'on.  and  were  ac-  ,  - 

tuallv  at  the  lowest  level  in  any  of  |  \t  a  meeting  of  the  Board  of 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

Dn  iDE.NI)  NOTICE 


-  tuallv  at  the  lowest  level  in  any  of  |  \t  a  meeting  of  the  Board  of 

.Shaiehuldei-s  of  O’Learv  Malartie  I  the  fimt,  .seven  nion.hs  of  any  year  j  Directors  held  today  a  dividend  of 
Files  a  -e  inform'’d  'o'v  Gordon  .since  before  the  war.  two  per  cent,  (fifty  cents  per  .share) 


ic.-tr,;  Lie  de.-aiis  ui  eomiec' icui  'aifii  j  '.vork  L  coiifemp.iated  on  these  catui'.-' 

lie  ri-"'o.-'t  .(f  f  ui  i,-  for  "r'.'.ient  [  imn'.ediiite.y. 


’r(n;i  Rx  ritoiH  (  i  lox  oi 


of  file  balaf'.-'c  Of  til'’  eer: lent' .-  vvfll  j  Tlie  main  :i;:r  of  tiie  dfrecfor.--  h.i.  pori.s  h  ,'<.-rno(  .-  .'utfiut  v.-i 

h-"  i‘!e;i:T<l  iiji  ov  'he  end  of  f  '.ie  been  to  f'.irther  the  inter'’.st.s  ot  Cnif-  a*  ■f'  -O. .  k*  ,  t  in.,  av-  i-ag 

mentli  .Af'er  ;ii:.', -.v:!-,- will  b' eleared  j  ati’-an  Hiimu,.  Producf.s.  Sales  .sh-.ivv  a  mg  -t ('(.imi.;ir'-d  v>, 'i;'  Sit'. 7.3 


'll'-')  to’i.s  av. 


;u.(I  .3111. TRf,  in  De- 


Compaiiy  Meetings 


(jeiu-ral  i  rusl  oi  (  ana.la, 

:■  ':..g  11.  Off  I'k'lda 


j  fc>:*  ci'N' ‘Cicr*d  nciiop.  or.  the  prcfoiTod  1  inark'^d  in  Tcaso.  uiicl  whuc  ‘here  v.iio  j  ''  -  J'-)  uui.s  (iv '■‘■■ocom 

1  .u  Y'-  ''(■’  ;a  'O''  for  th'’  vear  cfld.f'.'.;  4ug-  hi  X  .vi'mli- .-u.d  .3ilI.7R',  in  De- 

j  .\;:;'ouj'. ''’ui'  ;;:  ::i:i'  the  t^-f-rurr  ' ’.;s  Skst  I'nis  fepresents,  to  .a  y  e,-,-  ■  c-'ivhe-  1012  'I'ol  il  :ii'0'iu"’*on  for 

|.".iid.'  r.-‘';Tirf:i'e;,'  :.  ex;)e;':m'‘nt j ,  the  cast  -of  introdueuig  ;ii-.:  |  19k;  ainuunt'''!  to  .‘stl(i9.:31,3  from  -1(1 - 
use  of  new  cx'tr.u'.  devel  j  p.'odtu-',  .1  ■  a.,  exjven.'e.s  for  .idv."-  9vi.3  !.  ...<  av '';';ig:n,7  ,31  l.t'ii.  -onuiare'i 

i  oped  by  rp:’,.sol;<i.i.e<l  Pape:-  Cor,.i,  for  j  '.f.-ff'-C  and  |jronio:;.:>n  i’.ave  iwrn.  ao-  I  w.i'i  ,37'.h,:k31  ironi  !.'1.035  loos  aver- 

makifi'^  ;;ii,irov.''d  ;'Oa.;tbcd.s  of  .grave.  I  soflYd  in  tiv-  .ppcni;;,g  eo.'t.s.  i -ig.iig  .31.0.70  for  19-12. 

aff'I  e.;!'.'  cails  afenfipf;  to  po.entia'.;-  j  Ki-vcnue  fo'-ail'-’d  $4,710  and  ex-  j 

ties  of  now  f-cld-'o  of  ictivitie.s  being  |  pen-s.’s  .$64*2.  Baiancc  sheet,  .shoa...  M  II.  fr-IA -t  0(tllI..\X  OPTION 
opened  by  .-'.epped-U!)  wartime  re-  1  32,223  'kt  ca.Y.i.  receivable.',  of  $7.-118,  j  T:.--o;-.:o  --  Wilt.'ey-Coghlan  Mines 

.searcii.  During  the  war.  ;he  pap-?.' |  b7;;:l.-,  vvorMi  ,$.i.500  .'hart.s  in  o'-hcr  1  i-ciiorfs  fh.v  .Mmtor  E.xp’.or.iticn  & 


I  CaUie;',  pi'csident,  that  Mu'  trend  On  bf 
X  Oi  l-'  j  from  war  metals  to  golds  has  en-  covens  i 
''l.fiei-  bain-i'd  the  position  of  company,  tion  to 

utfiui  w.as  I hii'ii  m.'ide  .-feady  p;'ogr''s.s  in  19-13,  ed  wiM 

.-.  ,-i\ "i-fi'’- i ’f'b'‘  comp.'inv'  has  30,00(;  shares  in  were  a 

Sh'7.31  !  BoMeteri'e  Quebec  Mines,  and  held  'nonfh 

iig  315.(1.5  !  10  claim,;  a'l.ioiniii.g  Bellct''rr('  that  index  vv 


On  basis  of  nc'.v  index' seric.',  which  I  on  the  Ordinary  Capital  .'ktock  in 

covcr.s  imixirted  cotton  yarn  in  addt-  !  I'cspcct  of,  and  out  of  earnings  for, 
tion  to  cotton  and  which  is  calcuiai- '  the  year  1943,  wa.s  declared  pajmble, 


ed  with  1933-39  as  100,  operation.; , 
were  a:  the  lo'-ve-st  level  for  any 
■nonfh  .'ince  September.  1939.  Th;; 
index  was  8.9  points  or  6  4  per  cent 


been  optioned  to  J 


.X'orric  bciow 


'  e'';vb?'  1012  'I'ot  il  :iro'iu"’*oii  for  '3''-4  as.S!ie:ate,-i.  For  Miesc  clnini.s  liounds  or  7.8  below  January.  1943 
hokl  ;i',nuunt'''i  to  .‘r0i'9.:31,3  from  40  -  O'Leary  w, I!  get,  .''00.000  sb, ires  in  a  |  -  ' 

’  905  i,  ...;  avr.ag:!-',:  .31  1.90,  -oniuared  com;iany  to  be  form-'d.  and  lioids  ,  'I',-,  I'ilL,.  ||>  ’Million 


iP-  I  W.i'i  .37',.o,351  ironi  !."'.035  tons  aver- 
i  •i.,,ug  .31.0.70  for  i9!2. 


;m  infere.st.  in  olber  claim.s  fi.ijoin-  ;  .  /•  j-  wi  . 

j  ing  BelDt'-rre  where  gold  values  j  Bii,i>li«.'L.  (.ililtidiaii  ''  hc«if 
(lav  e  been  unco.  ered.  These  have  been 

optiened  and  are  to  be  developed  Buffalo.  N.3 .  — RevKirliiig  the  U.b. 
11-  vv  eompaiiy,  Ortona  Gold  government  .s  plan.-,  to  imiK>."o  40  mil- 
Eor  tliese  CJ'Learv  has  re-  lion  bushels  of  wheat  ftom  Canada 


in  Canadian  fund.'.  March  31.  1914, 
to  Sb.archoldei'.s  of  record  at  3  p.m, 
on  March  I,  1944, 

By  /u'dor  of  the  Board, 

F  R  E D E R I CK  B  R  A  ML E  V , 
Secret.!  I  y. 

3fonti'c;ii,  Eetii'uary  1-1  1.911, 

STANDARD  PAVING  &* 
MATERIALS  LIMITED 

fR  El  ERR  El)  on  IDE.N  U 


;■  11.  Off  Friday,  Feb-  I  companies  have  been  allowed  credi.s  I  minu.g  campanies  at  a  marke;  value  |  Drvolcpincnt  agreed  to  underwrite 

ffi;.',  I  ufi  thcfr  tax  bilks  for  extra  re.--ea;'ch  j  of  $50,025  .and  .'up’phes  worth  519-470.  j  i(io  poo  -ole  forth- 

:  work  —  to  get  rc.sulfs  for'-.var  pur-  ;  rarrcnl  liabilifios  to'al  $41,348.  j  option  was 'gran.cd ‘on 

I5<';iiii;g  (  oriicclli  l.imiird,  anri uaT  pc-.'cs-;uid  no:  only  in  thfs  direct. 01'.  -  -  j  57,1 13  shares  .at  k3c  a  share  cxcr- 

-rc'.ig  ::  .M  i-e.-i  0:1  Werlncsday.  out  new  prodnc'..s  lor  peacetime  'U.'e.s’:  |)j^  j, I,., „|  f\TM,H’i)ts  In  !  ci-i-.'ole  bv  J:i;'.'  31,  1911 

'.'D.-'.i.i  "  ;9'b  at,  floor..  have  ix-en  a:;d  are  being  pcrfeelod  i  i-  i,.'  1  t 

Tile  ror.d  material— said  to  niak'’  po.'-  !  I  •  ni"n<‘r‘  Lu?t  I  CJir  | 

(  .itclh  I  lux)  l‘n-(lu<'ts' Mil.,  atfi'uai  si'olc  big  .sarnigs  fij  u.se  of  .gravel  and  . . . 

’.re:  :  Xfor'real  .Monday,  a.'phalr  <'Overing-i.s  bu'  one  of  t.ie  3\'asliii;,glon,  -  Cash  dividen'l  pav  -  | 

eu"  ft.'  i  many  prod'ucf.s  that  a.-e  cxjx'c'.ed  to  men;  s 'iiir'ng  Dere.iibcr  of  .'>T10,.30(J.-  - 

aiiDCar  ircm  now  or.  and  vviii.’h  hoid  bO)  brought  aggregate  distribiitior.s 
I  .-111(1 -')  Ikinkiug  i  Loan  (  o..  an-  ;  coii.sfderable  pi'orni.'-e  for  vvideff.r.g  of  for  tlie  year  to  -S-'kol  1,400.000.  frac-  j^;- 
H.iurlton.  Ont.,  oil  ;  f  if  tire  pfediic:  ion  activaics  of  the  tion.'ia.v  higher  than  the  .?3,52S.SOO,-  c 
f  ■  Feb"  .ary  21.‘-t  at  noon.  j  pulp  and  pup-?r  companies.  000  fi.gure  for  1912,  the  U..S.  Depart-  si 

-  -  i  ■  fiient  of  Com.neree  reporks.  p 


ceiverl  .$2,000  and  will  gel  150,000  oy 
Ortona  .shares. 


rail  ihLs  year,  reprasontatives  of  { 


federal  agencies  slated  it  is  more  j  -''■'otice  i.s  hereby  given  that  a  div  i- 
reports  variou.s  other  practical  to  tap  Canada's  exportable  i 'jcnd  of 


I  lli"li(*r  La?t  Year  I 

3\'asliir.glon,  -  Cash  divideii'l  pay  -  | 
men;;  'iiir'ng  Dere.iibcr  of  ,'>T10,.300.- 


In  This  Issue 


intorc'l'  in  some  of  which  Siscoe  surplas  than  those  of  A.-gcntina  and  t  on  the  Cumulative  Prefer- 

'  L  ’  .  c  ,  f  inA  Misp-al-1  .Shares  of  Standard  Paving  fit 

Gold  .Mines  is  a  party.  Sales  of  100.-  .au.si.ara.  -  .Materials  Li.mited  navable  on  Auril 

000  shares  and  optioning  of  200.fJ00  'No  one  know.s  how  mucli  g.am  Shareholders  of  t-pcorri  at 

more  will  enable  O'Leary  to  do  de-  tvUI  be  moved  down  the  lakes,"  J^e  c'osl  of  bushS  on^ 

velopmeni  w  ork,  he  adds,  and  take  Upson,  director  of  the  War  Food  .Ad-  J  ^  > 

up  tiny  opportunity.  The  company’s  inhiLftration’s  transportation  divusion.  ’  j  ,  .-a  ...1  n  'n -i  id 


t  anii'la  (  cincnt  Co.  I.td.  annual 
fiee'fjig  .11  Mofftrc.il  o.n  Monday, 

I  .  j.  i.i  v  .1..  a:  noon  I  w.'ai'  Cr ii.adiaii  brew-erirs  have  dcvcl- 

!  oped  a  Kiib.'-tar.tud  cx;)or:  busmi-.'s  — 
till)  veil  l.iiicii  Mills  Limited,  an  |  5. 351. 153  gallons  in  1943  and  7.520.351 
..ai  rni'a'ing  a;  Iroquoi-s  Ont.,  on  j  gaiicns  in  1942.  The  exports  ;n  1942 
Men'iav.  I'poruar.v  21.st  fi|  2., 30  p.m.  j  vvrre  almo-st  all  tor  milit.ary  torce.s  in 
Bf  i 'K  .3fK  .Mii's  Ltd.,  annual  i  North  Africa.  P.1  tlie  early  par;  of  ko-'t 
i,'.-' ';:i,g  ::i  .M'nire.al  on  Fr.day,  l-'eb- .  ye.vr  ovcr.soa.s  shipments  fell  off. 

-  '  -■  -  ''-3  ll.O'j't.m.  ,  pji'i.iy  becaiife  ol  need  of  siiippuia 

-  j  space  for  more  urgent  ma'criaks  for 

(tiielie.-  Power  (  »..  LiiiiiU’d,  annu7i:  invasion  SKily  and  Laly.  -\lro. 
kg  n  ^  ''lor.trca.  on  T 'ae,sday.  ;  tbere  are  ample  suppiic.3  of  w.ne,  in  ; 
r(-.j;aa.'<  .ifid.  j  Italy,  the  climate  ks  no:  as  lorrf'j  | 

,.  I  as  in  the  African  dc.->crt,  and  tnere  ; 


r'igure.s  on  beer  exports  .I'u.st  r 


ir.'itary  X'c'vspfinf  .Sii  ;inicr.;>  to 
U..S.  off  .Sharply  Broni;>ton 
.Sliows  .Sharp  Reduction  in 
P.-ofits  . 


ed  iiKiitate  tba:  as  a  re.sul:  ol  the  pa.vnieiits  of  .3.3,9 14, 000, OCiO. 


Top  year  was  1929.  with  dividend  |  jq,  g'.  Premier  Sav.s  Power  .Mov; 


Manufacturing  corporations*  paid 
,31,51-3.000.000,  compared  with  51,390,- 
0<'0,(X)(3  in  1942.  Gains  of  approxim 
atcly  lOfc  were  registered  by  oil  re¬ 
fining  and  transportation  equipment 


Up  to  Municip.ali'.les  -  .'P. 

Uoyai  Hotel  lleporfs  W'itie 

Profits  Gain  . 

Montf'f.'il  C.  <5;  D.  Bank  Report.s 
Pf'o-grc.'j;  --  When  the  C.1.0. 
Has  a  Strike  . 


Thi.s  dividend  dcciaration  inciude* 
I’l  cents  arrears  of  dividend. 

By  Order  of  the  Board, 

A.  M.  HARX'VVELI., 

.Scci'ctarv. 


chiefly  aircraft  and  shipbuildmg  j  Indus'irial  Role  of -Siia'v  in- 


--  industries.  Mo.-,:,  other  sub  groups 
■iiowed  little  change. 


igfin  Review  ed  -  -  R'lic  Per.^onal 
Toiu  li  —  Oltavva  Bicticr  .... 


(tii''li''i-  Power  (  »..  LimiU'd,  anniml 
'fg  ,n  ''-lor.trca.  on  T'ae,sday. 


I  111-  (  unada  .\i:ciil<’r-t  and  I'ire 


As.suranco  (  «.  .•■n.au.a:  mee'tis  in  significant  f.n  1943  fi.gurc.-.  .’.as  the  |  amounted  to  $13,332,799,  a  gain  ot  I  *''‘ 

jn  v  ednesoav.  I- onruary  I  mcrca.se  m  Canadian  beer  ex- I  119.620  over  December,  and  up  more  i .  ■  odae, 

-  ^  I  ports  to  til?  United  B:a.c‘.  -  to  2,-  j  than  .$7,000,000  from  a  year  ago.  They  ‘  ^ 

I  ,  1  ,  /■  I  -  •  1  322,108  gallons  from  300,013  gallons  I  wtre  the  highest  .since  .April  30.  1940.  ‘j' ^'7 

ig-r?.  Brewc-ry  co.mpany  „?f.-:als!A:  same  time  ratio  of  call  loans  to  ^ 

-•‘‘31  Ji-ic  exports  to  the  U.S,  ;  quoted  market  value  of  -ill  .sfock.s  ‘prom'c'i  "-^ladc ' ‘ii 

"  I  w  ere  no',  .-hipinents  'acs'hued  .‘'or  En-  Ikstr-d  on  the  exchange  was  .30  per  -J  ura-ice^'n  Past  Vear 

Doioi.c-m  Hri'lg.-  Co.  Li.mlcd.  an- *  "  Shues  j  cent  compared  with  .‘29  per  cent  .n  ycdcl'al’  E.'ipcndit  tires  for  1 

.ai  :'  .eeM..g  ;i  itr.va!  Bank  Buil'l-  i  ^‘.‘snmpMon  there,  and  has  been  I  December  and  .lo  p'sr  cent  a  year  ago.  Months  Over  .$1  Billion . 


ks  not  the  .-ame  need  ic;'  Ix'cr 


I  Rai'moad  dividends  were  up  fro.m  'y].,p  'Fi-onol;  Canadian's  Place  in 
j  .$177,41X1.000  to  .3201,400,000.  Canadian  Industry  —  Eicg  bii- 

1  - ~  ity  i;,'  Quebec  Power  Board 

i  TORONTO  LOANS  IT  j  (buesiioned  . 

'■  Call  loan.s  of  member  fii'ins  of  tire  Bank  of  Canada  Head  Di'cii-ses 
Toronto  Exrhan.ge  as  of  January  31  j  Pim-ic  Pr.;t  ^^_ar 

amounted  to  $13,332,799,  a  gain  ot'.$l.-  I 

119.620  over  December,  and  up  more  i .  Btiiicl.ng  rod'uet' 

o-nonnnn  . . .  In?  t.u.torial  Pago  -  rrce  Ln- 


a.sset.s'  include  55,951  cash,  w  ith  no  told  a  meeting  of  the  Lower  '  ois  mvioeno 

current  liabilitie.'.  Graiti  Commiltoe,  "The  bottleneck  in  | '  <onts  aricars  of  dividend. 

_  !  1944  lies  in  the  amount  of  grain  |  By  Order  of  the  Board, 

I  ,  I'  •  ^  Canada  can  move  to  the  lakchead.s.'’  M.  H.ARX'VVELI., 

■Nliiirp  Ftii*lllli''S  Drop  I  iie  .said  2.700  freight  cars  of  U.S,  ■  .Sccrctarv. 

I  F<ir  In  IQ.t’-l  I'^ib'oads  have  been  sent  to  Canada  'f-Qt-jinio,  Ontario,  Fcbniarv  11,  1944. 

I  or  ..ihtof  in  i  7  io  bring  in  wheat,  mainly  through 

the  Duluth  gateway,  and  added,  “Wc  t -  —  -  '  - 

In  a  preliminary  report  covering  are  trying  to  get  every  bushel  of .  X.V.  BROKERS'  EO.A.NS  OFF 

operatioas  for  the  year  ended  De-  wlicat  "e  can  from  Canada."  i  o.,...,..,.* 

cember  31,  1943,  Sisc<x?  Gold  Mine.'.  Up.son  declared  ih.ac  it  may  not  D?  ('  ^  ,  ,  ,  ,  t  h  « 

Limited,  reiwrts  net  profit  of  $205,-  nccissa-y  ‘.o  move,  as  much  ore  on  !  ^oa rd  re^rts  that  loans  ‘o  bmkers 

000.  after  operating  cast.',  deprecia-  the  lakes  as  the  industry  set  out  J 

tion.  federal  and  provincial  taxes  and  to  move  at  start  of  navigation  last  :  City  o- 

dcducting  expenditures  foi‘  outside  year.  ;  -  ^ 

exploration  of  other  properties.  Earn-  -  —  -  » crease  of  $86,000,000  from  a  week  ago, 

ing.s  are  equal  to  4  42  cents  .a  sna-c  S.AHMA  BRIDGE  LISTING  ; increase  of  .$691,000,000  from 

on  4.640.063  shares  outstanding  in  q-j-ip  {.hares  of  Samia  Bridge  Com-  ^  _ _ 

hand.' of  the  public.  panv  Limited  were  called  for  trading;  rvi-irnf -'i-  i  i. 

Pi-ofif.s.  before  making  the  forego-  „„  of  tl,„  Montreal  t .MOUNT. AIN  OLTILI  IP 


ing  deductions,  totalled  $499,779.  Market  during  past  week. 


G.o.-(S  income  was  $1,649,319  and  in-  rj.j.ip  listing  covers  41.000  common  Mias  advised  that  production  for  the 
come  .rom  production  was  $1,605,107.  shares  of  no  par  value.  Under  the  i  month,  of  January  amounted  to  $28,- 

o,a.  tonnage  of  ore  hoa'ted  during  ;-eorganization  plan  three  new  shares  |  862  from  1.824  toivs  milled,  averag- 

ai  year  amounted  to  38o,6..1  tons,  ^^-ere  given  to  each  holder  of  one  class  Mng  $15.82  )>er  ton.  Tliis  compare, s 

VO.,!!  -v  A  ,'hare  wliilc  one  new  share  was  is-  'with  December  production  amoun:- 

for  each  three  class  B  held.  ing  to  $31,066  from  1,732  tons  milled, 
'  ‘  ■  The  ticker  abbreviation  will  be  SB.  [  averaging  $17.94  per  ton. 


Vancouver— Island  Mountain  .\Iinc.s 


.vlcfitn-a'  on  Wedne.;- 


Wcducsda;. ,  Feb- 


due  ro  an  increasing  demand  for  I 


.gnificant  Rrogross  Made  by 
I.'fc  .\.'.-.ui'a:icc  in  Past  Year 
Federal  E.-ipcndi;  tires  for  10 
.Months  Over  .$1  Billion . 


X'C'.v,'  of  Mines  and  lA'estern  Oil.s  11 


Uojippi*  Output  llijulicr 

Hut  Exports  Decline 


:arv  '2.3r.t  at  12.50  p.m,  ’  [Canadian  .'ales  in  the  U.S.  mark?!,  poriant  would  be  the  removal  of  pres- j  sc?  Reversal  o,i  .Main  Problem 

!  This  U.S.  demand  is  continuing.  The  ent  sugar  controls  and  .some  easing  |  of  V’estern  Farmer  Caua- 

llw  B'  li  Tclrphonc  (  n.  of  Canada  !  ira.v  have  future  impor-  in  prc-'ent  tax  bindens.  At  the  pre.'- j  dian  B-usines.'  Index . 

'.f  .ua:  mectm.g  m  Montreal  on  developmcn:  of  a  taste  for  ent,  time  the  company  ha.s  to  pav  i  .Statistical  Review  of  the  Secur- 

I  C.inadian  ale,  and  estabil'hment  of  taxes  on  materials  thus  inc:‘ea.sing  itv  Marl-:et.s  . 


r.wed.'iv.  Fcb.'u.ifv  24th  at  11  a.m  I  C.inadian  ale,  and  estabil'hment  of  taxes  on  materials  thus  inc:‘ea.sing 

_  “  '  I  Canadian  brands  in  the  U.S.  marke*.  cos*.s,  while  sale  price  ‘Is  held  at 

Doiiiiiiion  OiU-lotli  A  Linoh  uin  Co.  !  ’"''suit  in  continued  U23.  demand  ceiling  levels.  There  .seem.s  no  que.'- 


INVESTORS  AND  MINING  INDEX 


Liiiiiird,  ,i.:i:i;.ai  nioeting  in  Montreal  j  uBer 
-.1'  i  nuf-d-riy  Ferauary  21'k  at  nixm.  Pit-'R 


i-pecial  wartime  conditions  arc  tion  of  demand  for  .'oft  rir-rnks.  and  I  A-c-.a.-’i 


:i'  i  iUif-d-riy  Ferauary  21'k  at  nixm.  PJt-'R  such  demand,  in.  viCw  of  widen"d 

- ^  4'  •>  <•  pureha.'ing  power,  appear:;  likely  to 

Bruch  ."ilk  .Mills  Ltd.,  aiurual  meet-  Wartime  conditioas  and  deveiop-  conr;nue.  A.sgio-Pouy, 

..'7  ui  M,in-re:L  on  Friday,  Febru-  ments  have  not  been  favorable  for  Can;is;o; 

'>5: h  lit  a:.  !!.30a.m.  '  ’  the  Canadian  .-xifl  drink  producer.-,  in  ;(C"i'a:;‘in.'.f  for  .511,5.31.127  sub- 

--  —  de.'plte  the  heavy  demand  for  the  pfantially  nil  of  Frankfort  Di.sliller.' 

.Moiitrpiii  l.jfo  Insurance  Co.,  an-  produc;.'.  Taxes  have  hit  Ilictc  com-  Im-..  Dis'illcr.'  Seagrams  obtainc'I  Biondo-i  Go 

lual  mc'-M-.g  ui  Montreal  on  Mon-  panics  hard,  and  in  addition  restne-  inventorie.'?  of  .spirits  valued  at 

lay,  Febru, -ii'y  23tb.  at  -3  p.m.  lions  on  the  luse  of  .sugar  have  pre-  i(5PA  veiiing  price)  of  .$'29, 185,273 

-  vented  the  volume  produetfon  need-  on  date  of  receipt,  .November  6,  riiomoicn 


In  ;iC''j'u:rin.',;  for  .51LS.'11.127  sub- 


A. -A^lo-PC'U'/n 
Cantl'^'cc 

B. Z  A  R. 
Ccicn'’  R.vcr 
GKigrvrv'J 


lay,  Februfii'y  '23tb.  at  .3  p.m. 


Distillers  ('(»r|i,  Scagre.ms  Limited,  ed  to  make  rca.sonable  profits.  41ow-  1943  The  amount  was  approximate- 


n  t.s  Pof-ofty  n 

9  I'.an-'  Me-jntu'  '  is 

t-  0- .  A-fi'i'on  $ 

-,  d  1-1  l.r.rT  'on  I  eon  7 

''  lonii'cn  Truit  C 

'  '  I  ;o-i  0-ls  1  ' 

"  M-rLo  c.i  Pf-P  2 

■  '  .Moior  Oi  1  I 

I  ’  Mnpip  Lrof  Gc.'d.  -1 

'  '  Mr.Co;l  i'rentcnac  1  I 

McCuo  a  P'.L.  It 

'1  Mc'.Vott''rS  111 

1  '  MoDoncl'l  M  ncs  1  1 

2  ,M:d-C.or.tinont  1 1 


aa-  .Available  records  of  the  production 

. ..  12  of  copper,  and  exports,  indicate  an 

u;  -  expan, 'ion  in  output  in  Canada  o' 
. . .  13  refined  copper  of  .some  17  per  cent 

between  1939  and  1942,  from  232,000 
tons  to  270.600  torus.  At  the  same 
n  time  it  Is  indicated  that  exports  ot 
D  '  copper  in  various  form.s  have  shown 
J  a  considerable  decline  in  the  'war 
,-f  6  year.',  owing  to  the  sharp  increa.'c  in 

D  consumption  of  the  metal  in  Canada. 
^  Valuations  of  exports  of  copper 
3g,j,  yf  products,  including  bli.st,er  copper, 
cnac  1 1  ingots  and  its  group,  rods,  etc.,  and 
'  I  copix'r  in  matte,  with  a  fair  volume 
of  exports  of  copper  wire  unci  cable, 
1 1  declined  from  .some  $53,000,000  in 


spe:;  il  fiicet.ngs  of  shareliok'lers  in  ever,  it  would  appear  that  ea.'ing  of  ly  S19,510,0()0  in  excess  of  cost  <as 
Montreal  on  'vVcdnc.-xlay,  .March  Ist.  such  .special  wartime  problems  .should  recorded  on  the  books  of  the  dis-  c  P.e. 


00*^  Cr  Doi'i.  SuQ.  ^  Mont,  Loon 


MonM  C -0.  Bank  4  1959  tO  $52,000,000  in  1940.  to  43.000. 


I  logically  be  of  l>enefic.  and  thus  thc.se  solved  company. 


AlimtrriU  Loan  &  5Ioi'tgagc  Co.,  companies  fall  info  the  category  ot 
annual  mcc’fiig  in  Montreal  on  Wed-  pi’ace  or  jxxst-war  stocks,  with  .spe- 


nesday,  March  1st  at  noon. 


A'‘qui.sit:on  of  Frankfort  is  re- 
fleeted  ill  the  X'ovomher  50,  1943  consi'  '  Pope 


Car'feo-ci  Go.d 
Cock:;’'jtt  Pfew 
Colpnai  Airl'CiCS 


cuJative  possibilities.  Charles  Gurd  (unaudiferD  con.aolidatpd  balance  D,st.  Scpgiar-s 


-  -  '  and  Company  pre  vides  an  instance 

firea,.  West  Xaddlcry  Co.  Liintied,  of  what  taxes  and  rcs:riction.s  can  do 
annual  .meeting  in  Winnipeg  on  to  the  earnings  of  a  company  in  the 
Tuc.sday,  March  ith  at  2  p.m.  non-au-oholic  beverage  industry.  For 


and  Company  prevides  an  instance  .sheet  of  .Seagrams.  The  outlay  for 
of  what  taxes  .and  rcs:riction.s  can  do  non-current  a.'sefs  was  the  predom-  ooml’^'N^ckci 
to  the  earnings  of  a  company  in  the  inant  re-ason  for  the  decrease  of  nonaicic  .‘4, no., 
non-ai.'oholic  beverage  Industry.  For  over  .?12.000.0(X)  in  consolidated  Resea 
the  seven  months  ended  October  28,  workitig  capital  between  July  .31, 


,  ,  .  (he  seven  months  ended  October  28,  workitig  capital  between  July  .31,  y, 

Moods  Manufaefiirins  Co.  Limited,  1943,  there  wa.s  a  loss  after  charges  194.3,  .and  November  30,  1943,  not-  iidor.a  Gold 
special  meeting  of  shareholders^  in  oj-  $12,646,  and  for  the  preceding  w  itiistanding  substanfia!  surplu.s  E  doredo 
.lonfi'oal  on  \  ednesday,  .larch  8U1.  twelve  months  there  ivos  a  lo-'s  of  profits  earned  during  these  fir.st  Gc 


MorA*'!  Power  1-5 

--'5  Montbool  Tiust  5 

I  ^  Mt.  Royo!  Hotel  3 

I  ^JO'goi^  Mines  M 

7  fJorsrman  1  1 

ts’ort^Tnrj  Pet.  11 

14  t.'orthcrA  L'fc  10 

1 0  ^,'ov^  1  P'O'C.  1  I 

I I  Pac  f,c  O'  11 

1 1  Polan(3'0  La-dcr  (3 

1 1  Poi‘^0  P  c-n  Pow  1 

'T  novmcnd  T’olrnY  t  11 

”  Rob?r1:.on  P  L.  M 


3  000  in  1931  and  to  around  $36  millions 
’■5  in  1942. 


Aitier.  Cyanamid  Lists 

.More  Class  B  Shares 


_  Grayma.'  GoM 

„  ^  ,  Ai  ,  «  J.  .A.  S1.516.  The  increase  in  sugar  ailoca-  four  montha  of  tho  current  fiscal  r,  cat  west  Sad. 

Bear  Exploration  , and  Radium  IM..  ^jon  to  80  per  cent  of  1941  lusage  from  year.  G-ard  CKa= 

special  mce^ig  of  shareholders  ui  70  per  c^n:  is  benefitting  current  op-  lii  the  period  working  capiUal  d?-  p  |  ' 

Toronto  on  Tuesday,  Marcn  7th.  er.ations,  however,  lowering  unit  dined  from  .$61,193,397  to  $43,954,-  Howa-d  fr-  iii 

~  .  costs.  Special  war  business  has  de-  922.  Property,  plant  and  equipm<’nt  Husii  Pom 

RoUoiid  Paper  Co,  Limited,  annual  veloped  but  has  not  been  a  very  im-  (before  depreciation)  increased  "ZV  ? 

meeting  in  .Montreal  on  Wednesday,  portant  factor.  'Wliai  would  be  ini-  from  ?32,741,396  to  530,357,295.  unlit, ei 

fnaLica  gotOt  at  &oon> 


1  R'TO'I  Por.  1  1 

1  ‘  Sai  nai  Bi  1  '1 

’0  fhowin’can 

n  S.scoe  1‘1 

3  5  Canada  Power  2 

t-'  Stodoceno  M 

1  I  StC'iing  Trusts  3 

I  1  Sweet  Giavs  Oil  1 1 

1  T'>>Jrn  Gold  14 

I I  Western  Beevenes  3 

1 1  Winchester  Lord  1 1 

1  4  ,  Winnipeg  t!ac  1 4 


6  Application  for  lis-ing  an  addition- 
-  ol  27,000  shares  of  class  B  common 
.'■hares  of  American  Cyanamid  Co.. 
It  on  the  Toronto  stock  Exchange  ha.; 
It  been  .granted.  This  brings  total  lisl- 
‘[l  ing  to  65.943  claes  “A"  shares  and 
l.(  2.659.762  class  B  shares. 

2  Tho  additional  27.000  shares  of 
class  B  common  stock  have  been  i-s- 
1]  .'ued  to  Interchemical  Corporation  in 
14  exchange  for  the  buffiness  and  cer- 
1  tain  assets  of  a  division  of  that  com- 
j,,  pany  known  as  “United  Colors  it  Pig¬ 
ment  Company  Division,” 


STADACONA  SHAREHOLDERS 

For  months  1  have  been  negotiating  with  tbe  liquidator  in  an 
endeavour  to  cloan  up  a  long  overdue  situation  -Hie  return  ot 
Stadacona  Rouyn  .Mines  to  its  shareiiolders.  After  weeks  of  excuses, 
evasion  and  hedging,  the  liquidator  last  week  refu.'cd  to  present  to 
the  Court  for  consideration  a  proposal  1  made — the  most  important 
paragraph  of  wliich  read  as  follows; 

“1  propose  that  the  affairs  at  Stadaeop.a  Roii.»-n  .Mines 
Limited  be  iiiimedia'ely  wouml  up,  that  .you  receive 
your  fees  and  disbursrtijents  out  «f  the  inontes  on 
hand  and  that  you  turn  thp  as.scts  of  the,  Compan,> 
bark  to  Che  sliareholders." 

Is  il  not  about  lime,  with  close  to  half  a  million  dollars  in  tJic 
treasury  and  the  mine  earning  around  a  quarter  of  a  million  dollar.- 
a  year,  that  we  had  .some  say  in  what  should  be  done?  Lsn't  it  about 
lime  that  wc  got,  tho  facts  and  learned  what  is  really  going  on? 
'riicro  is  absolutely  no  reason  why  the  Company  should  not  be 
returned  to  the  shareholders  without  further  delay.  It  should  be 
earning  money  for  u.s,  not  for  a  liquidator.  If  you  feol  as  I  do  about 
this  and  you  would  like  to  sec  the  whole  story  brought  out  into  the 
open,  give  me  3'our  support.  1  do  not  want  .financial  assistance  of 
any  kind— .just  j'xmr  support.  Simply  mail  the  coupon  below. 

NORMAN  VINCENT 


NORMAN  MNt  ENT, 

Victory  lliiililiiie, 

Toronto.  (  nnnda. 

.As  the  owner  of . shares  of  Stadacona.  Rouj-n  limes  l.imited 

I  .am  in  favor  of  hoiintt  the  property  taken  out  of  liquidation  .and  rettirnod 
free  and  clear  of  all  debt  to  the  shareholders  without  any  further  delay. 


